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Robert E. Croghan, Jr. cpa CERTIFIED PUBLIC 11
g ACCOUNTANTS 097 Manchester Road

Michael P. Croghan cpa A PROFESSIONAL CORPORATION Kirkwood, Missouri 83122-1259

Cynthia Croghan Backes cpPa phone 314 966-6644

INDEPENDENT AUDITOR’S REPORT fax 314 966-3074
Robert £E. Croghan cpa
Board of Aldermen
City of Winchester, Missouri

Dear Members of the Board:

We have audited the accompanying financial statements of the governmental activities and each major
fund of the City of Winchester, Missouri, as of and for the year ended June 30, ~ 106 which collectively
comprise the City’s basic financial statements as listed in the table of contents. These financial
statements are the responsibility of the City’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control over financial reporting of the City. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

As described in Note | to the financial statements, the City’s policy is to prepare its financial
statements on the cash basis of accounting, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position — cash basis of the governmental activities and each major fund of the
City of Winchester, Missouri, at June 30, 2006, and the respective changes in financial position ~ cash
basis thereof for the year then ended in conformity with the basis of accounting described in Note 1.

The management’s discussion and analysis and the respective budgetary comparison for the General
Fund are not a required part of the basic financial statements, but are supplementary information
required by accounting principles generally accepted in the United States of America. We have
applied certain limited procedures, which consisted principally of inquiries of management regardii
the methods of measurement and presentation of the required supplementary information. However,
we did not audit the information and express no opinion on it. (e C
+~

Certified Public Accountants

7

Kirkwood, Missouri
December 13, 2006

MEMBER: American iInstitute of Certified Public Accountants Missouri Society of Certified Public Accountants
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CITY OF WINCHESTER, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2006

The discussion and analysis of the City’s financial performance provides an overall review of the
City’s financial activities for the fiscal year ended June 30, 2006. The intent of this discussion and
analysis is to look at the City’s financial performance as a whole; readers should also review the
notes to the financial statements to enhance their understanding of the City’s financial performance.

The financial statements of the City have been prepared on the pure cash basis of accounting, as
applied to local governmental units, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America. Differences in the cash
basis of accounting and accounting principles generally accepted in the United States of America
arise in the recognition of revenue when received, rather than when earned, and the presentation of
expenditures/expenses when paid versus when incurred.

The Management’s Discussion and Analysis (MD&A) is an element of the new reporting model
adopted by the Governmental Accounting Standards Board (GASB) in their Statement 34 Basic
Financial Statements - and Management’s Discussion and Analysis - for State and Local
Governments issued in June 1999,

Financial Highlights

The City received one grant through the St. Louis County Health Department for a Buy Recycled
Products Program. This program provided funding for a year’s supply of recycled office products.

Winchester began receiving funding this year from the new Capital Improvement Sales Tax. The
tax, which was approved by the voters durii  this fiscal year totaled approximately $60,000.

With a rise in the interest rates, the City was able to take advantage of Certificates of Deposit for a
significant increase in the investment income.

Capital improvements in the City’s Reber Park accounted for an increase in the Park Department
expenditures. Projects included an additional playground at the Pavilion and grading for storm
water drainage at the southeastern portion of the Park.



UNAUDITED

Table | provides a summary of the City’s net assets for 2006 and 2005:

Table 1
2006 2005
Assets
Cash and investments $ 689,253.25 $ 762,065.82
Restricted Assets:
Cash and Investmens 61,27 49 L
Total Assets $ 750,74 $ 762,00 82
Liabilities
Payroll Withholdings $ 368340 $ °.397.76
Net Assets
Restricted for:
Capital Improvements 61,202.49
Unrestricted 685,569.85 758.668.06
Total Net Assets $ 746,772.34 $ 758,668.06

Tabl¢ ~ shows the change in net assets for fiscal year 2006 and 2005 for Governmental Activities:

Revenue and Expenditure Comparison for years
ending June 30, 2006 and 2005

Revenues 2006 200 Inc/Dec.
Program Revenues:
Charges for Services and Sales $ 65,239 $ 70,306 $ (5,067)
Operating Grants 3,632 59,667 (56,035)
General Revenue:
Property taxes 37,084 42,393 (5,309)
© Sales taxes 210,414 203,252 7,162
Franchise and Public service Taxes 280,226 210,001 70,225
Investment income " L363 12,499 11,864
Miscellaneous 3,665 4937 (1,272)
Total Revenue 624,671 603,055 11568
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Program Expenses:

Administrative 318,119 298,947 19,172
Public Safety 150,222 142,377 7,845
Streets and Sewer 50,533 83,235 7,298
Park and Recreation Program 53,771 10,359 43 412
Maintenance Department 23,874 27,074 (3,200)
Total Expenses 636 <10 561,992 74,527
Increase (Decrease) in Net Assets 3 _(11895) $__ mne 52,959

Total taxes collected made up 84% of the total revenues collected for the year ended June 30, 2006.
Administrative costs and expenses for public safety made up 50% and 24%, respectively, of total
expenditures.

Using the Basic Financial Statements

The City’s basic financial statements consist of a series of financial statements and the associated
notes to those statements. The statements are organized so the reader can understand the cash basis
operations of the City as a whole. The “Basic Financial Statements” section includes government-
wide financial statements, fund financial statements and notes to financial statements. The
government-wide financial statements, consisting of the Statement of Net Assets (Cash Basis) and
the Statement of Activities (Cash Basis), provide highly consolidated cash basis financial
information and render a government-wide perspective of the City’s cash basis financial condition.

By showing the change in net assets (cash basis) for the year, the reader may ascertain whether the
City’s cash basis financial condition has improved or deteriorated. The changes which are discussed
in this MD& A may be financial or non-financial in nature. Non-financial factors which may have an
impact on the City’s financial condition include increases in or erosion of the property tax base,
current property tax laws in Missouri restricting revenue growth, facility conditions, and other

factors.

Governmental Funds Financial Analysis

Revenues collected

Taxes $ 527,724
Licenses and Permits 27,800
Fines and Forfeitures 36,189
State Grants 3,632
Interest 24364
Miscellaneous 4915

Total revenues collected _ eragog
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Expenses paid

Administrative 318,119
Public safety 150,222
Streets and sewer 90,533
Park and recreation program 53,771
Maintenance department 23,874
Total expenses paid 53¢ <19
Change in net assets (11,895)
Net assets, July 1, 2005 758,668
Net assets, June 30, 2006 $ 746,772

General Fund Budgetary Highlights

Over the course of the year, the Board of Aldermen revised the City’s budget to take into
consideration expected changes in revenues collected or expenditures paid. Missouri Statutes for
Municipal Government Finance, Section 67 RSMo. requires a budget amendment if anticipated
expenditures are in excess of budgetary goals. The original budget was adopted June 22, 2005, and
the final budget amendment was adopted on June ™3, 2006.

A schedule showing the General Fund’s original budget and the final budget figure compared
with actual cash basis operating results is provided in this report in Statement 1.

The General Fund’s final actual revenues reflect a 3.5% increase of ™~ * 568, which is approximately
3.7% over the final budgeted revenues. The General Funds’ final actual expenditures paid reflect an
increase of $1,887, which is approximately .3% less than the final budgeted amount. Note that
expenditures incurred during the fiscal year through a grant from the Municipal Parks Grant

Commission of St. Louis County in the amount of $29,075 were not reimbursed before the end of the
fiscal year.

Capital Assets and Debt Administration

The City operates under the cash basis of accounting, therefore, capital asset purchases are recorded

as expenditures and depreciation is not recognized. Capital assets are not reflected in the financial
statements.
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Budgetary Analysis

The City of Winchester has been able to continue programs and services as in the past without
substantial increases or decreases in the revenue sources. However, for future years the City is
currently watching developments in sales tax losses due to internet sales, as well as declining
telephone gross receipts due to cellular phone use. With these and other issues affecting the State
and all local governmen in Missouri, budget cutting due to revenue shortfalls may be a possibility.

Contacting the City’s Financial Management

While this Management’s Discussion & Analysis is designed to provide a general overview of the
cash basis financial condition and operations of the City, citizens groups, tax payers, and creditors
may want further details. = To obtain such details, please contact Barbara Beckett, City
Administrator/Treasurer, at the Winchester City Hall, 109 Lindy Blvd., Winchester, Missouri 63021-
5299 or call 636/391-0600 during regular office hours, Monday through Friday, 9:00 a.m. to 4:00
p.m., Central Time.



























presented in the statements of revenues, expenditures, and changes in fund balance - budget
and actual in accordance with the budget basis to provide a meaningful comparison of actual
results with the budget.

E. Capital Assets

Capital outlays are recorded as expenditures when incurred. These capital outlays represent the
cost of land, buildings and improvements, and furniture and equipment. The City does not
maintain a record of its capital assets.

E. In-~tory

The City does not maintain inventory cost records. Inventory is accounted for using the
purchase method in which supplies are charged to expenditures when purchased.

(. Restricted Assets

Assets are reported as restricted when limitations on their use change the normal understanding
of the availability of the asset. Such constraints are either imposed by creditors, contributors,
grantors, or laws of other governments or imposed by enabling legislation.

The restricted assets at June 30, 2006 are as follows:

Capital Improvement Sales Tax $ 61,202.49
H. Ne- *-=~ts

Net assets represent the difference between assets and liabilities.

Net assets are reported as restricted when there are limitations imposed on their use either
through the enabling legislation adopted by the City or through external restrictions imposed by

creditors, grantors or laws or regulations of other governments.

The City applies restricted resources when an expense is incurred for purposes for which both
restricted and unrestricted net assets are available.

Res*~*~tc” “or Capital Im~~~vements: The City has restricted $61,202.49 for purposes of capital
improvements.

2. Crotand I-rstee-ts

The City is governed by the deposit and investment limitations of City policy and state law. The
depository bank is to pledge securities in addition to Federal Deposit Insurance Corporation
(FDIC) insurance at least equal to the amount on deposit at all times in accordance with sections
110.010 and 110.020 of the Missouri Revised Statutes.

15






A. Ple= Des~~~tion

The City of Winchester participates in the Missouri Local Government Employees Retirement
System (LAGERS), an agent multiple-employer public employee retirement system that acts as a
common investment and administrative agent for local government entities in Missouri.
LAGERS is a defined benefit pension plan which provides retirement, disability and death
benefits to plan members and beneficiaries. LAGERS was created and is verned by state
statute, section RSMo. 70.600 - 70.755. As such, it is the system’s responsibility to administer
the law in accordance with the expressed intent of the General Assembly. The plan is qualified
under the Internal Revenue Code Section 401a and it is tax exempt.

The Missouri Local Government Employees Retirement System issues a publicly available
financial report that includes financial statements and required supplementary information. That
report may be obtained by writing to LAGERS, P.O. Box 1665, Jefferson City, MO 65102 or by
calling 1-800-447-4334,

B. -~ Policy

The City of Winchester’s full-time employees do not contribute to the pension plan. The
political subdivision is required to contribute at an actuarially determined rate; the current rate is
7.4% (general) of annual covered payroll. The contribution requirements of plan members are
determined by the governing body of the political subdivision. The contribution provisions of
the political subdivision are established by state statute.

C. Anr~'P-n ° | Cost

For 2006, the political subdivision’s annual pension cost of $6,988 was equal to the required and
actual contributions. The required contribution was determined as part of the February 29, ~104
and/or February ~3, 2005 annual actuarial valuation using the entry age actuarial cost method.
The actuarial assumptions included (a) a rate of return on the investment of present and future
assets of 7 % per year, compounded annually, (b) projected salary increases of 4.0% per year,
compounded annually, attributable to inflation, (c) additional projected salary increases ranging
from 0.0% to 6.0% per year, depending on age, attributable to seniority/merit, and (d) pre-
retirement mortality based on the 1983 Group Annuity Mortality table and (e) post-retirement
mortality based on the 1971 Group Annuity Mortality table projected to 2000 set back 1 year for
men and 7 years for women. The actuarial value of assets was determined using techniques that
smooth the effects of short-term volatility in the market value of investments over a five-year
period. The unfunded actuarial accrued liability is being amortized as a level percentage of
projected payroll on a closed basis. The amortization period at February 28, 2006 was 16 years.

17



Three-Year Trend Information

Fiscal Annual Percentage Net
Year Pension of APC Pension
T-Jing Cost (APC) Ce*ib 1 OF'i~*~n
6/30/04 $ 6,640 100% §0
6/30/05 $ 6,042 100% $0
6/30/06 $ 6,988 100% $0

REQUIRED SUPPLEMENTARY INFORMATION
Schedule of Funding Progress

(b) (b-a) [(b-a)/c]

(a) Entry Age Unfunded (c) UAL as a
Actuarial Actuarial  Actuarial  Accrued (a/b) Annual Percentage of
Valuation  Value Accrued Liability Funded Covered Covered

Mate = ~“As Liability (UAL) Ratio Pa 1 Pa-—~11

2/29/04 151,045 165,059 14,014 92% 88,274 16%
2/28/05 167,523 182,167 14,644 % 89,518 16%
2/28/06 187,709 203,864 16,155 92% 93,034 17%

Note: The above assets and actuarial liability do not include the assets and present value of
benefits associated with the Benefit Reserve Fund and the Casualty Reserve Fund. The actuarial
assumptions were changed in conjunction with the February 28, 2006 annual actuarial
valuations. For a complete description of the actuarial assumptions used in the annual
valuations, please contact the LAGERS office in Jefferson City.

5. C~~*1gencies

The City is defendant in various litigation. The aggregate liability, after insurance coverage, is
not determinable at this time. No provision has been made in the accompanying statements for
settlement costs, if any.

«ue City has participated in federal and state grant programs. The programs are subject to
program compliance audits by the grantors or their representatives. Accordingly, the City’s
compliance with applicable grant requirements could be « ablished at some future date.

Also the City is involved in legal action regarding the collection of certain gross receipts taxes.
The amount of gross receipts taxes at issue at June 30, 2006, is $12,905.01. The ultimate

resolution of this matter is unknown at this time.

6. Comr+~n~+g

The City contracts for police services with St. Louis County. The contract terminates in
December, 2007, with required monthly payments of approximately $12,030.35.

18



7. Operating Lease

The City is committed under a five-year lease for a copier. This lease for accounting purposes is
considered an operating lease. Operating leases do not give rise to property rights, and therefore,
the results of the lease agreement are not reflected in the City’s account groups. Lease
expenditures for the year ended June 30, 2006, amounted to $3,072.00.

Year Ending
T..n§—3—Q1 :Aml\‘nm‘:
2006 $ 3,072.00
2007 3,072.00
2008 __2794.00
Total $__%.44° ™)

8. Pi " ip~t~riin - ™Mtic Batity B Pl (MTPMA)

The City 1s member of the Missouri Intergovernmentali Risk Management Association
(MIRMA), a protected self-insurance program of political subdivisions. The City does not pay
premiums to purchase insurance policies, but pays an assessment to be a member of self-
sustaining risk sharing group. Part of the ass: ment is used to purchase excess insurance for the
group as a whole. The pooling agreement requires the pool to be self-sustaining. The City
believes it is not possible to estimate the range of contingent losses to be borne by the City.
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STATEMENT 1

(CONTINUED)
CITY OF WINCHESTER, MISSOURI

BUDGETARY COMPARISON SCHEDULE - CASH BASIS
YEAR ENDED JUNE 30, 2006

Variance with

Bud~atad Amayrie Final Budget
waiginal ) Artral P~eitivaNegative)
REVENUES: -7
Miscellaneous:
Ballfield User Fee $ 1,100.00 $ 1,250.00 $ 1,250.00 $ -
Advertising Reimbusement 50.00 50.00 (50.00)
Hayride Receipts 250.00 250.00 (250.00)
Pavilion Reservation Fee 500.00 510.00 540.00 30.00
Animal Tag Fee 1,500.00 1,500.00 1,350.00 (150.00)
Solicitor's Permit Fee 50.00 50.00 (50.00)
Answering Service User Fee 200.00 480.00 480.00
False Alarm Fee 50.00 160.00 160.00
Miscellaneous Reimbursement to City 1,000.00 1,000.00 241.06 (758.94)
Miscellaneous Income 1,500.00 1,220.00 894.20 (325.80)
Construction Bond 100.00 100.00 (100.00)
Post Commission Fund 300.00
Total Miscelianeous 6,600 0A ___ B 126 16
TOtal RevenUes __6{\1 Q7N NN i _ AN 07(L0_0— K’74’62321 22’65’2 71
EXPENDITURES:
Administrative:
Mayor 5,400.00 5,056.00 5,040.00 16.00
Board of Aldermen 14,880.00 14,880.00 14,880.00 -
City Clerk Salary 46,100.00 46,100.00 46,043.66 56.34
Asst. City Clerk Salary 23,970.00 24,225.00 24,224.07 0.93
Cleaning Personnel 3,000.00 3,000.00 2,990.00 10.00
Bookkeeper/Clerical Staff 22,835.00 23,568.00 23,567.53 0.47
Court Clerk/General Office 20,400.00 20,571.00 20,570.34 0.66
Legal Services 16,500.00 16,468.40 16,468.33 0.07
Litigation 300.00
Court Reporter - Bd of Adjustment 100.00 2.00 2.00
Building Inspector's Salary 11,900.00 7,595.00 7,595.00
Building Commissioner 5,500.00 1,395.00 1,395.00
Code Enforcement Officer 3,800.00 4,144.00 4,143.05 0.95
City Hall Utilities & Services 12,000.00 14,000.00 13,999.22 0.78
Notices - Newspaper 1,400.00 1,188.00 1,187.81 0.19
Accounting 5,700.00 6,300.00 6,300.00
Code Revisions 2,000.00
Unemployment Benefits 1,000.00 4,009.00 4,008.15 0.85
Insurance (General) 12,000.00 12,257.00 12,257.00
[nsurance (Staff) 28,500.00 27,057.00 27,056.12 0.88
LAGERS 6,070.00 6,911.00 6,910.05 0.95
Federal Medicare 3,060.00 2,666.00 2,665.96 0.04
FICA 11,750.00 11,400.00 11,399.21 0.79
Dues 2,700.00 1,803.00 1,714.40 88.60
Administrator Car Allowance 3,600.00 3,600.00 3,600.00
Election Board 700.00 600.00 561.60 38.40
Office Supplies 600.00 1,497.00 1,496.63 0.37
Stationery and Writing Impl. 250.00 250.00 225.06 2494
Household Supplies 226.00 674.00 673.94 0.06
Postage 1,000.00 793.00 792.30 0.70
Other Supplies 900.00 1,540.00 1,539.40 0.60
Recycling 150.00 7,776.00 7,775.14 0.86
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CITY OF WINCHESTER, MISSOURI

BUDGETARY COMPARISON SCHEDULE - CASH BASIS

EXPENDITURES:

Administrative: {Continued)
Newsletter
Copier Supplies
Education & Training
Travel & Public Relations
Pictures
Soda, Coffee, Etc.
Lafayette Older Adults Program
Appreciation Picnic
Computer Supplies
Computer Programming
Computer Repairs
City Hall Furniture
City Hall Remodeling
Construction Bond
ADA City Requirements
Miscellaneous
Residential Trash Service

Total Administrative

Public Safety:
Judge
CVC State Portion
Police Fund
Shelter Fund
Forms

Emergency Preparedness Material

Emergency Preparedness Labor

Emergency Preparedness Contractual
Emergency Management Training
Police Contract {St. Louis County)

Training
Miscellaneous
Total Public Safety

Streets and Sewer:
Street Lights
Snow Removal-Contracted
Snow Removal-Labor
Snow Removal-Supplies
Street Cleaning
Street Repairs-Contracted
Street Repairs-Labor
Street Repairs-Supplies
Engineering

YEAR ENDED JUNE 30, 2006

R~~~ Amounts

1 ——-] -__/\ ~trial
$ 1,400.00 $ 1,493.60 1,493.60
3,100.00 3,327.00 3,325.38
2,000.00 1,774.00 1,740.00
3,500.00 2,341.00 2,330.75
100.00 11.00 10.94
75.00 75.00 58.99
500.00 243.00 200.00
1,300.00 1,212.00 1,207.35
700.00 788.00 787.08
2,000.00 25.00 24.95
2,000.00 1,360.00 1,358.00
500.00 500.00 458.12
500.00
450.00
500.00
300.00 327.00 326.50
PIARNATANATS 3'1 710 AN 2719 77
31
5,725.00 5,911.00 5,910.30
3,000.00 2,650.00 2,645.23
400.00 400.00 371.00
400.00 226.00 226.00
300.00 114.00 100.74
100.00
100.00
1,100.00 295.00
800.00 150.00 150.00
141,000.00 140,819.00 140,818.50
200.00 0.00
‘75-00 78 NN
_ E ,_Uwu.uu I50,221./ '
16,000.00 16,000.00 15,822.84
11,500.00 9,100.00 9,094.00
350.00
75.00 75.00 9.00
3,000.00 700.00 700.00
35,840.00 63,029.00 59,263.50
300.00 265.00 257.75
100.00 100.00 10.47
8,000.00 1,440.00 1,440.00
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STATEMENT I
(CONTINUED)

Variance with
Final Budget

Dnniﬁunl?\lanqﬁun)

1.62
34.00
10.25

0.06
16.01
43.00

4.65

0.92

0.05

2.00
41.88

0.50

n 17

0.70
4.77
29.00

295.00

0.50

T8 NN

177.16
6.00

66.00
3,765.50

725
89.53



CITY OF WINCHESTER, MISSOURI

BUDGETARY COMPARISON SCHEDULE - CASH BASIS

EXPENDITURES:
Streets and Sewer: (Continued)
Street Striping-Supplies
Street Striping-Labor
Right-of-Way Labor
Storm Sewers
Storm Sewers-Labor
Project Observer Salary
Signs
Sign Installation and
Painting Labor
Miscellaneous - Street & Sewers
Total Streets and Sewer

Park and Recreation:
Park Water
Park Electric
Park Sewer
Park Director Salary
Sports Program Supplies
Hayride
Hayride Salaries
Easter Egg Hunt
Party in Park
New Recreation Programs
Contracted Improvements
Halloween
Christmas
Christmas Lighting Contest
Park Pavilion Inspectors
Landscaping
Education & Training
Playground Improvements
Safety Maintenance
Miscellaneous

Total Park and Recreation

Maintenance Department:
Park-Grass Cutting - Contracted
Park-Grass Cutting
Park Buildings Labor
Park Playground Labor
Park Grounds Labor
Park Maintenance Supplies
City-Grass Cutti
Pavilion Labor
Restroom Labor

YEAR ENDED JUNE 30, 2006

D..,l,v,\n.d ‘/\ mAninte

inal

ULIE

5 2,200.00 $ 2,235.00
250.00 43.00
400.00 400.00

1,000.00 150.00
700.00 503.00
32.00 32.00
500.00 235.00
800.00 370.00
AN NN 14 NN
2,500.00 2,191.00
1,400.00 1,101.00
400.00 195.00
4,260.00 4,260.00
350.00 54.00
150.00 186.00
425.00 355.00
800.00 710.00
195.00 4.00
3,000.00 36,508.00
70.00 70.00
150.00 150.00
200.00 200.00
950.00 845.00
2,000.00 3,226.00
50.00 14.00
2,000.00
1,000.00
1NN 00 1149.00
00~ j.An-
4,900.00 5,990.00
500.00 16.00
850.00 146.00
950.00 1,233.00
5,700.00 3,606.00
250.00 17.99
500.00 549.00
600.00 832.01
1,200.00 1,234.00
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$ 2,234.96
41.17
389.88
150.00
502.88

234.78

367.64

12 0%

2,190.83
1,100.51

194.96
4,245.00

54.00
185.50
355.00
710.00

4.00
40,272.88

56.16
130.00
200.00
845.00

3,225.50

5,990.00
13.50
145.38
1,232.39
3,605.41
17.96
548.38
832.01
1,233.40

STATEMENT 1
(CONTINUED)

Vartance with
Finai Budget

DacitivalNeratinal
i

0.04
1.83
10.12

0.12
32.00
0.22

2.36

[AWALS

0.17
0.49
0.04
15.00

(3,764.88)
13.84
20.00

0.50
14.00

a7 Q7

2.50
0.62
0.6l
0.59
0.03
0.62

0.60
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