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The economic condition and outlook of the City have been stable in recent years. Several large retailers and
food stores form a retail nucleus that buffer the local economy due to the necessity of the goods sold. The
City’s housing stock, geographic location and variety of services have kept real estate marketable. Com-
mercial vacancies remain modest while the potential for further retail and industrial development appears
favorable within the next five years.

The citizens of the City secure employment with business and industry throughout the St. Louis metropoli-
tan area. Employment levels in the metropolitan St. Louis area have been and are expected to remain rela-
tively stable due to the variety of business and industry.

The City’s tax structure relies heavily on sales taxes and utility taxes. Sales tax receipts are expected to
maintain steady growth at a pace slightly greater than the rate of inflation. Utility tax receipts are likely to
increase at a modest rate. Significant reductions are not expected from either source in the upcoming five
years. The City has demonstrated its ability to compress government expenditure in the past to accommo-
date a1’ "it economy or temporary downturns in revenue. It is anticipated this trait will continue.

MAJOR GOAI

The City Council and administrative staff regularly develop and update improvement plans designed to
improve the quality of community life while maintaining the financial stability of the City. The growth and
direction of the City during the past fiscal year has been greatly affected by these improvement plans.

Goal — Extend Sanitary Sewer Facilities

..ie City’s sanitary sewer subdistrict program has been effective in replacing septic systems with sewer lines.

During the year, three sanitary sewer subdistrict projects were completed, thereby replacing 74 septic sys-

tems. Several other sanitary sewer subdistricts were in various st. s of completion. The elimination of
;ptic systems and the related health hazard has been and remains a primary concern for the City.

Financti for the sewer subdistricts was provided by sewer revenue bonds issued in connection with a pro-
gram called Missouri State Revolving Fund (SRF).

The SRF program purchased the City’s revenue bonc  The interest costs for this bond issue are subsidized
by the earnings of a reserve fund established with contributions from the Missouri Department of Natural
Resources and the U.S. Environmental Protection Agency. ..ie net rate on the bonds for the City is less
than 4%. These projects eliminate the health hazards accruing from the discharge of inadequately treated
sewage. Each project reaching completion contributes to a safer environment for City residents.

Goal — Road Improvements
Increased traffic and outdated design of some existing roads have prompted long range planning of road
improvements. Replacement of two bridg on Old Lemay Ferry Road and Starling Road were completed.

Construction began on a new road into the Tenbrook Industrial area. The completion of these projects will
greatly improve the safety of motorists traveling these sections of road.
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