University of Missouri, St. Louis

IRL @ UMSL

UMSLCAB - UMSLs Political Science Millennial

Era Saint Louis Local Curated Area Budgets Political Science Department

1-1-2000

Comprehensive Annual Financial Report, 1999

City of Arnold

Follow this and additional works at: https://irl.umsl.edu/cab

Recommended Citation

City of Arnold, "Comprehensive Annual Financial Report, 1999" (2000). UMSLCAB - UMSL's Political
Science Millennial Era Saint Louis Local Curated Area Budgets. 119.

https://irl.umsl.edu/cab/119

This Book is brought to you for free and open access by the Political Science Department at IRL @ UMSL. It has
been accepted for inclusion in UMSLCAB - UMSLs Political Science Millennial Era Saint Louis Local Curated Area
Budgets by an authorized administrator of IRL @ UMSL. For more information, please contact marvinh@umsl.edu.


https://irl.umsl.edu/
https://irl.umsl.edu/cab
https://irl.umsl.edu/cab
https://irl.umsl.edu/polisci
https://irl.umsl.edu/cab?utm_source=irl.umsl.edu%2Fcab%2F119&utm_medium=PDF&utm_campaign=PDFCoverPages
https://irl.umsl.edu/cab/119?utm_source=irl.umsl.edu%2Fcab%2F119&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:marvinh@umsl.edu













miles to the north. Interstate Highway 55, U.S. Highway 61-67, State Highways 141 and 231 provide ac-
cess to St. Louis City and St. Louis County.

The economic condition and outlook of the City have been stable in recent years. Several large retailers and
food stores form a retail nucleus that buffer the local economy due to the basic necessity of goods sold. The
City’s housing stock, geographic location and variety of services have kept real estate marketable. Com-
mercial vacancies remain modest while the potential for further retail and industrial development appears
favorable within the next five years.

The citizens of the City secure employment with business and industry throughout the St. Louis metropoli-
tan area. Employment levels in the metropolitan St. Louis area have been and are expected to remain rela-
tively stable due to the variety of business and industry.

The City’s tax structure relies primarily on sales taxes and utility taxes. Sales tax receipts are expected to
maintain steady growth at a pace slightly greater than the rate of inflation. Utility tax receipts are likely to
increase at a modest rate. Significant reductions are not expected from either source in the upcoming five
years. The City has demonstrated its ability to compress government expenditures in the past to accommo-
date a tight economy or temporary downturns in revenue. It is anticipated this trait will continue.

MAJOR ACHIEVEMENTS

The City Council and administrative staff regularly develop and update plans designed to improve the quality
of community life while maintaining the financial stability of the City. The following projects were com-
pleted during the past fiscal year.

Construction of sanitary sewer subdistricts continued with three projects reaching completion and one large
project in progress. These projects, financed by special assessments, are eliminating the health hazards ac-
cruii  fromthed ‘harge of inadequately treated sewage. Each project reaching completion contributes to
a safer environment for City residents.

The City continued its buyout of flood damaged structures with the award of a Flood Mitigation Assistance
Program grant. Structures acquired through the prc  am will be demolished and the land will remain as
open space. The buyout prc am continues to reduce the risk of flood related property damage within the
City.

People are the City’s greatest asset, and the neighborhoods in which they reside are one of the more impor-
tant responsibilities of government. The provision of quality basic services of police, fire, road maintenance,
parks and solid waste collection are critical for their continued desirability. These programs help assure the
preservation of the City’s neighborhoods.

FINANCIAL INFORMATION

Management of the City is responsible for establishii  and maintaining an internal control designed to ensure
the assets of the City are protected from loss, theft or misuse and to ensure that adequate accounti  data
are compiled to allow for the preparation of general purpose financial statements in conformity with gener-
ally accepted accounting principles. The internal control is designed to provide reasonable, but not absolute,
assurance these objectives are met. The concept of reasonable assurance recognizes that: (1) the cost of a
control should not exceed the benefits likely to be derived and (2) the valuation of costs and benefits re-
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has been able to «* uficantly increase its self-insurance capacity and services, thereby providing its member-

ship superior coverage and cost savings.

The City, assisted by MIRMA, seeks to provide

Ipervisc

and employee training and identification of haz-

ardous conditions or procedures in an effort to reduce or eliminate personal injuries and property damage.

OTHER INFORMAT._N

Independent Audit

Missouri statutes require an annual audit by independent certified public accountants. The certified public
accountii firm of Hochschild, Bloom & Company LLP was selected by the City Council to perform this

year’s audit. ..e auditors’ report on the general purpose financial statements and individual fund statements

and schedules is included in the financial section of this report.

Award

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certifi-
cate of Achievement fo1r .<cellence in Financial Reporting to the City for its comprehensive annual financial
report for the fiscal year ended August 31, 1998. The Certificate of Achievement is a prestigious national
award recognizi  conformance with the highest standards for preparation of state and local vernment

financial reports.

In order to be awarded a Certificate of Achievement, the City must publish an easily readable and efficiently
organized comprehensive annual financial report, whose contents conform to program standards. Such
comprehensi® annual financial repc  must satisfy both generally accepted accounting principles and appli-

cable legal requirements.

A Certificate of Achievement is valid for a period of one year only. The City has received a Certificate of
Achievement for the last ten consecutive fiscal years ended 1989 to 1998. We believe our current report
continues to conform to the Certificate of Achievement program requirements and we are submitting it to

the G1 _ A

Acknowledg ‘nts

The preparation of the comprehensive annual financial report was made possible by the cooperation of the
entire administrative staff of the various departments of the City. I would also like to acknowledge the as-
sistance of our accountants, Hochschild, Bloom & Company LLP, in formulating this report.

In closing, without the support of the Mayor and _ yuncil, preparation of this report would not have been

possible.

ncerely,

John A. Brazeal
Finance Director
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