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The City is a fourth class city and is governed under the City Administrator form of ~>vernment.
The legislative body is comprised of the Mayor and an eight member Board of Aldermen. Two al-
dermen are elected from each of the City’s four wards to serve two-year terms, one half of which
expire annually.

The City is located within suburban St. Louis County with easy access to Highway 40 (164), the In-
nerbelt (highway 170), and Interstate Highway 44. The City is within fifteen minutes of the Lam-
bert-St. Louis International Airport and within ten minutes of the downtown business and industrial
heart of St. Louis. Moreover, it is just five minutes from the St. Louis County Government offices
located in Clayton. This location helps to make the City a sought after place in which to live and to
operate a business.

ECONOMIC CONDITION

The year began with an uncertain volatile economic outlook. For a third straight year, Brentwood
felt the pinch of stagnant revenues. One facet that helped was the implementation of a one-quarter
cent fire department sales tax. The voters approved this tax in 2002, and it took effect January 1,
2003. The Mayor and Board of Aldermen eliminated City property taxes as a result of this new
revenue source. Revenues continued to lag throughout 2003, however, there have been some signs
in the last quarter that possibly there is some reason for optimism going forward.

In spite of difficult economic conditions, the City continues to move forward progressively. It has
not had to compromise any of its excellent services and continues to look for ways to improve these
services where possible.

MAJOR INITIATIVES

A group of six mid-county cities have joined in petitioning the state government for new legislation
that allows communities to cooperate on transportation projects by implementing a Multi-
Jurisdictional Transportation Development District. This group of cities is jointly preparing to re-
vive Manchester Road, a major thoroughfare that commonly links these cities and is a major source
of commercial development. A crucial vote in April 2004 of our residents failed to pass. The City
hopes to bring this important matter before the voters again in the future. The citizen’s concerns
will be addressed and information clarified in public meetings and communications. Likewise,
Brentwood joined Metro Transportation and St. Louis County to create a Transportation District to
extend Strassner Road from Brentwood Boulevard to Hanley Road and to create an overpass where
the road will intersect the new Metro Link mass transit line. This also required voter approval in
April 2004 which passed and will proceed as soon as possible.

The City had reason to celebrate in 2003 with the opening of the Meridian, a mixed-use develop-
ment at Hanley and Eager Roads. This project completes the Eager Road Redevelopment, which
began in 1996 with the opening of the Promenade shopping complex. Another development ap-
proved in 2003 involved the MLP Company who plans to construct an Urban Center containing
residential units, offices, and restaurants. This project will be built on Hanley Road just south of
Home Depot. The City has also engaged in a relationship with neighboring cities, Metro Transpor-
tation, and the State of Missouri Transportation Department to begin a process to upgrade and
prove traffic on Hanley Road.
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AWARD

The Government Fi1  ce Officers Association of the United States and Canada (GFOA) awarded a
Certificate of Achievement for Excel” 1ce in Finance Reporting to the City of Brentwood for its
comprehensive annual financial report for the fiscal year ended December 31, 200~ The Certificate
of Achievement is a prestigious national award, recognizing conformance with the highest standards
for preparation of state and local government financial reports.

In order to be awarded a Certificate of Achievement, the City must publish an easily readable and
efficiently organized comprehensive annual financial report, whose contents conform to program
standards. Such comprehensive annual financial report must satisfy both U. S. generally accepted
principles and applicable legal requirements. The City of Brentwood received its first Certificate of
Achievement award for the fiscal year ended December 31, 1999. A Certificate of Achievement is
valid for a period of only one year. We believe our current report conforms to the Certificate of
Achievement program requirements, and we are submitting it to the GFOA.

ACKIN "WLEDGMENTS

The preparation of the comprehensive annual financial report on a timely basis was made possible
by the dedicated service and cooperation of the entire administrative staff of the Finance, Admini-
stration, and Planning and Development Departments. Each member of these departments has our
sincere appreciation for their contributions made in the preparation of this report. We would also
like to acknowledge the assistance of our independent public accountants, Hochschild, Bloom, *
Company * ".P, in formulating th  report.

In closing, without the support of the Mayor and ™ »ard of Alderman, preparation of this report
would not have been possible.

Respectfully submitted,
z L7 7
_ - L - -
Susan Zimmer LArsopner scoiuayct

Finance Officer City Clerk/Administrat
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No. .., Basic Financial Statements - and Marnagement's Discussion and Analysis - for State and Local
Governments: Omnibus; GASB Statement No. 38, Certain Financial Statement Note Disclosures; and
GASB Interpretation No. 6, Recognition and Measurement of Certain Liabilities and Expenditures in
Governmental Fund Financial Statements.

The Management’s Discussion and Analysis and Required Supplemental Information as listed in the ta-
ble of contents are not a required part of the basic financial statements but are supplementary informa-
tion required by the U.S. generally accepted accounting principles. We have applied certain limited pro-
cedures, which consisted principally of inquiries of management regarding the methods of measurement
and presentation of the required supplementary information. However, we did not audit the information
and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collec-
tively comprise the City’s basic financial statements. The combining and individual fund financial
statements and other supplemental information as listed in the table of contents have been subjected to
the auditing procedures applied in the audit of the basic financial statements and, in our opinion, are
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

We did not audit the data included in the introductory and statistical sections of this report and, there-
fore, express no opinion thereon.
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~“ITY OF BRENTWOOD, MISSOURI
MANAGEMENT’S DISCU! [ON AND ANALYSIS
FOR THE Y™ AR ENDED DECEMBER 31, 2003

Economic Factors and Next Year’s Budgets and ites

The fiscal year 704 General Fund budget is $8,886,467, an increase of 2.55% over the 2003 budget ap-
propriation.

The City expects minimal revenue growth in all categories in 2004. The general sales tax is expected to
decrease by $300,000. The fire sales tax is expected to increase by over $200,000 because we will be
collecting for twelve months. In 2003 we began collecting this tax in April. Property taxes are expected
to increase by over $200,000 due to legislation that allows cities to assess businesses separately from
residential. In 2003 we budgeted to collect no property taxes for residential and business property. The
General Fund will also begin to receive the ambulance user fees in 2004. Previously these funds were
credited to the Capital Fund. These fees should generate approximately $200,000 of new money with
the policy change whereby the City cha s all patients for service.

Requests for Information

This financial report is designed to provide a general overview of the City’s finances for all those with
an interest in the City’s finances. Questions concerning any of the information provided in this report or
requests for additional information should be addressed to:

City of Brentwood

Department of Finance

2348 South Brentwood Boulevard
Brentwood, MO 63144
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CITY OF BRENTWOOD, MISSOURI

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF ET ASSETS
DECEMBER 31, 2003

Total Fund Balances - Governmental Funds $ 11,520,407

Amounts reported for governmental activities in the statement of net assets are different because:

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the funds. The cost of the assets is $19,746,316
and the accumulated depreciation is $7,237,535. 12,508,781

Prepaid assets used in governmental activities are not financial resources if they expire after
30 days and, therefore, are not reported in the funds. 141,899

t pension assets are not financial resources and, therefore, are not reported in the funds. 795,986

Other long-term assets are not available to pay for current-period expenditures
and, therefore, are deferred in the funds. 79,934

Certain long-term liabilities are not due and payable in the current period and,
therefore, are not reported as liabilities in the governmental funds. Long-
term liabilities at year-end consist of:

Accrued interest payable (809,896)
Compensated absences (1,700,013)
Bonds payable and notes payable outstanding (59,436,823)
Unamortized bond issuance cost for amounts issued in the current year 210 R0A
Net Assets Of Governmental Activities ¢ MR R M

See notes to financial Statements
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CITY OF BREN.: WOOD, MISSOURI
NOTES TO FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIG FICANT ACCOUNTING POLICIES (Continued)

3.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the fiduciary fund financial

atements. Revenues are recorded when earned and expenses are recorded when a liabil-
ity is incurred, regardless of the timing of related cash flows. Property taxes are recog-
nized as revenues in the year for which they are levied. Grants and similar items are rec-
ognized as revenue as soon as all eligibility requirements imposed by the provider have
been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accountis  Revenues are recog-
nized as soon as they are both measurable and available. Revenues are considered to be
measurable and available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. For this purpose, the govern-
ment considers revenues to be available if they are collected within one year of the end of
the current fiscal period. Expenditures generally are recorded when a liability is incurred,
as under accrual accounting. However, debt service expenditures, as well as expenditures
related to compensated absences, claims and ju’ nents, are recorded only when payment
is due.

Property taxes, franchise taxes, licenses, court fines and interest associated with the cur-
rent fiscal period are all considered to be susceptible to accrual and so have been recog-
nized as revenues of the current fiscal period. All other revenue items are considered to
be measurable and available only when cash is received by the government.

The City reports the following major governmental funds:

General Fund - The General Fund is the general operating fund of the City. It is used to

account for all financial resources except those required to be accounted for in another
fund.

Library Fund - The Library Fund is a Special Revenue Fund used to account for special
revenues received for the Brentwood Public Library.

Tax Increment Financing District - The Tax Increment Financi; District is a Special

Revenue Fund used to account for revenues and expenditures related to specific economic
development projects.

Brentwood Meridian Project Fund - The Brentwood Meridian Project Fund is a Capital

Ifroj ects Fund used to account for improvemen  to the Brentwood Meridian Transporta-
tion Development District.

Additionally, the government reports the following fund types:
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CITY OF BR.NTWOOD, MISSOURI

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR GENERAL
BONDED DEBT TO T"TAL ~INERAL GOVERNN "NT EXPENDITURES
TASTTENF CAL YEARS

Total
Debt General

Fiscal Service Fund Government

Vpn- Twres nmmcditunwvnc (1) T amditunrac Datin
1994 $ 453,802 $ 10,385,565 437 %
1995 483,508 8,885,710 5.44
1996 481,286 8,669,207 5.55
1997 482,140 9,138,465 5.28
1998 546,104 12,390,865 441
1999 406,876 11,696,744 3.48
2000 478,567 12,727,062 3.76
2001 483,461 33,039,004 1.46
2002 483,437 20,189,067 2.39
2003 482,664 22,844,952 2.11

(1) Debt Service Fund expenditures represent payment of principal and interest on general bonded debt.












Date of Incorporation

Form of Government

Area - Square Miles
Population - 1990

Miles of Streets - Paved
Miles of Sidewalks
Number of Street Lights

Number of Sanitation Customers Serviced by City - Residential

Fire Protection:
Number of Employees
Number of Stations
Fire Hydrants
Vehicles:
Pumpers
Rescue Trucks
Ambulances

Police Protection:

Number of Employees:
Commissioned Officers
Other Full-Time Employees
School Crossing Guards

Number of Stations

Vehicles

Parks and Recreation:
Acres of Parks
Number of Parks

Number of Full-Time Employees

CITY OF BRENTWOOD, MISSOURI
MISCELLANEOUS STATISTICAL DATA
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