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INDEPENDENT 24~ DIT

It is the policy of the City of Lake Saint Louis to ha  an independent audit of all books and accounts,
financial records and tra  ctions of the City made at the close of each fiscal year. Th  1dit is perform
annually by a Certified Public Accountant who is selected by the Board of Aldermen. ..ie 1996/97 fiscal
year's audit has been completed and the auditor's opinion is included in this report.

CERTIFICATE OF ACHIEVEMENT FOR "XCELLENCE IN . .NANCIAL REPORTING

The Government Finance Officers Association of the United States a *~ ~inada (GFOA) awarded a
Certificate of Achievement for Excellence in Financial Reporting to the ..., of ™ ke Saint Louis for its
comprehensive annual financial report for the fiscal year ended June 30, 1996. The Certificate of
Achievement is a p  tigious national award recognizing conformance with the highest standards for
preparation of state and local government financial reports.

In order to be awarded a Certificate of Achievement, a government unit must publish  easily readable
and efficiently organ :d comprehensive annual financial report, whose contents conform to program
standards. The CAFR must satisfy both generally accepted accounting principles and applicable legal
requirements.

A Certificate of Achievement is valid for a period of one year only. We believe our current report
continues to conform to the Certificate of Achievement program requirements, and we are submitting it
to GFOA.

ACKNOWLEL "MENTS
The preparation of this report could not have been i :omplished without the efficient and dedicated
services of the staff of the Office of Administration. We would like to express our appreciation to all who
assisted and contributed to its preparation. We would also like to thank the Mayor and the Board of
Alderman for their interest and suppc  in planning and conducting the financial operations of the City in

a responsible and progressive manner.

Respectively submitted,

Q/,ﬁ)f'\' / % ‘/“7/11

ean McDonough nald A. Nelson
Director of Finance City Administrator
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NOTES T™ THE FINANCIAL STATEMENTS

The Notes to the Financial Statements include a summary of accounting
policies followed and information used by the City that are judged to be most
appropriate for full disclosure in the preparation of the financial statements.









CASH AND INVESTMENTS

Deposits - At year-end, the carrying value of the City's deposits was $2,202,783. The bank balances
totalled $2,718,808. Of the bank balances, $200,000 was covered by federal depository insurance
and $2,518,808 was collateralized with securities held by the pledging financial institution's trust
department or agent in the City's name. The City's deposits at year-end were entirely covered by
federal depository insurance or collateralized.

Investments - Statutes authorize the City to invest in obligations of the U.S. Treasury, agencies and
instrumentalities, state backed instrumentalities, and repurchase agreements. These statutes do not
apply to investments of the Public Facilities Authority and the Deferred Compensation Plan and as
such there are no restrictions on these investments.

The City's investments are categorized below to give an indication of the level of risk assumed at
year-end. Category 1 includes investments that are insured or registered, or for which the securities
are held by the City or its agent in the City's name. Category 2 includes uninsured and unregistered
investments for which the securities are held by the counter party's trust department or agent in the
City's name. Category 3 includes uninsured and unregistered investments for which the securities
are held by the counter party, or by its trust department or agent, but not in the City's name.

CATEGORY
CARRYING MARKET
Public Facilities
Authority (Golf Course)
-U.S. securities and agencies ‘ $690.863 ¢ — $690,863 $687,192
Investments not subject
to categorization:
Deferred compensation plan 209,194 209.194
TOTAL annn Nnca ¢COoNL 204

PROPERTY TAX

The City's property tax is levied by September 1st of each year based on the assessed value listed as
of the prior January 1st for all property located in the City. Property taxes are due by December
31st, following the levy date, and a lien is placed on the property as of January 1st if the taxes are
not paid by the due date. Assessed values are established by the St. Charles County Assessor subject
to review by the Board of Equalization.

The assessed value for property located in the City as of December 31, 1996, was $88,176,295.
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CAPITAL ~ TASES - continued

The assets acquired through capital leases are as follows:

Fumniture, fixtu  and equipment $338,498
Less: accumulated depreciation o
TOTAL

The future minimum lease obligations and the net present value of these minimum lease payments
as of June 30, 1997, are as follows:

Year Ending
1998 | $ 98514
1999 87,099
2000 _64 "<
Total minimum lease payments 249, . ..
Less: amount representing interest T4
Present value of minimum lease payments $2 - "
LONG-TERM DEBT

General Obl’ ition Bonds Payable are recorded in the General Long-term ~ bt Account Group

d are servicea through the Debt Service Fund. Princij and interest payments are provided from
the proceeds of a property tax levy. At June 30, 1997, General Obligation Bonds Payable consist
of the following individual issues:

C 1eral Obligation Refunding Bond
Series 1994 $4,411,07
Interest rate - 4.0% - 6.2%
Payments - principal and interest payments
in varying amounts througt ~714

General Obligation Refunding and Street
Improvement Bonds Series 1991 35,000
Interest rate - 5.6% - 7.0%
Payments - principal and interest payments
in varying amounts through 19"

TOTAL GENERAL OBLIGATION
BC DS PAYABLE T14€ "7

28















COMBINING AND INDIVIDUA ™ TUNDS
FINANCIA™ STATEMENTS AND ., JEDULES

The supplementary financial presentation contains data beyond what is
included in the combined financial statements. This data is presented to
provide additional financial information in order to better inform the users
of the financial statements.












DEBT SERVICE FUND

Debt Service Fund is used to account for resources used for the payments of
principal, interest, and other expenditures on long-terr  neral ob!” ition debt.

~

' _ObF~+-1 ™1 “-rvice Fund - to accumulate monies for payment of the
principal ana interest on the following bond issues:

General Obligation Refunding and Street Improvement Bond Series 1991
General Obligation Refunding Bond Series 1994

Financing is obtained through the levy of property taxes. Payments of principal and
interest are to be made semiannually until 2014,



CAPITAL PF " JECTS FUMNLS

Capital Projects Funds are used to account for the receipt and disburse-
ment of resources for the purpose of constructing or buying major capital
assets.

Public Facilities Authority Fund - to account for the resources used to
pay the principal and interest payments on the Leasehold Revenue Bonds
Series 1990. ..ie Leasehold Revenue ™ nds were issued by The City of
Lake Saint Louis Public Facilities Authority. The proceeds were used to
obtain the site for a City Hall.

Interchange Fund - to account for the resources used in the planning
and constructing of a highway interchange and related improvements and
equipment at Interstate Highway 64 and Lake Saint Louis Boulevard.

Outer Road Fund - to account for the resources used for the planning
and constructing of an outer road.






I nOPRIETA.LY FUNT 5

Enterprise Funds are established to account for operations that are financed and
operated in a manner similar to private business enterprises where the intent of the
goveming body is that the costs of providing goods or services to the general public
on a continuing basis be financed or recovered primarily through user charges.

Hawk Ridge Golf Club - to account for the operations of the Government’s Public
Golf Course.

Hawk Ridge Business Park - to account for the operations of the Government’s
Business Park.

Hawk Ridge Business Park Area Association - to account for the operations of
the Business Park’s Area Association.












F.. UCIARY FUND
Agency Funds are used to account for assets held for individuals by the
City as an agent.

Deferred Compensation Fund - to account for the assets under an IRS
St ion 457 deferred compensation plan open to all City employees.






> TATISTI A N

(Unaudited)

The Statistical Data relates to the physical, economic, social and political
characteristics of the City. Its design to provide a broader and more
complete understanding of the City and its financial affairs than is
possible from the financial statements, notes and supporting schedule
presentation in the . .nancial Section.
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