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230 South Bemiston Avenue

Rubin, Brown, St. Louis, Missouri 63105
Gornstein & Co. Telephone 314/727-8150
™ | Certified Public Accountan(s FAX 314/727-9195

Independent Auditors’ Report

The Honorable Mayor and Members

of the Board of Aldermen
City of St. Peters, Missouri

We have audited the general purpose financial statements of the City of St. Peters, Missouri
as of and for the year ended September 30, 1994, as listed in the table of contents. These
general purpose financial statements are the responsibility of the City’s inagement. Our
responsibility is to express an opinion on these general purpose financial statements based
on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those

. standards require that we plan and perform the audit to obtain reasonable assurance about
whether the general purpose financial atements are free of material sstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the general purpose financial statements. An audit also inch " s assessing the accounting
principl  used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in
all material respects, the financial position of the City of St. Pete = Missouri at
September 30, 1994, and the results of its operations and cash flows of its proprietary fund
type for the year then ended, in conformity with generally accepted accounting principles.

Our audit was made for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The combining and individual fund financial statements and
schedules listed in the table of contents are presented for purposes of additional analysis and
are not a required part of the general purpose financial statements of the City of St. Peters,
Missouri. Such information has been subjected to the auditing procedur  applied in the
audit of the general purpose financial statements and, in our opinion, is fairly stated in all
material respects in relation to the general purpose financial statements taken as a whole.

The statistical section has not been subjected to the procedures applied in the audit of the
general purpose financial statements and, accordingly, we do not expri ! an opinion on it.

| i A, o Sti0liti i
December 2, 1994

Member: Summit International Associates, Inc., with offices in principal U.S. and International Cities
American Institute of Certified Public Accountants
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General Fund

The General Fund is the general operating fund of the City.
It is used to account for all financial resources except
those required to be accounted for in another fund.
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Special Revenue » unds

Special revenue funds are used to account for the proceeds
of specific revenue sources (other than major capital
projects) that are legally restricted to expenditures for
specified purposes. The special revenue func maintained
by the City are as follows:

Qadaey

Used to account for transportation sales tax revenues
to be used for the construction, restruction, repair,
and maintenance of streets, roads, and bridges.

T\..l:.. E‘m

Used to account for Federal grant proceeds and other
revenues restricted for law enforcement purposes.

Used to account for revenues restricted for
recreation purposes.












Capital 1 rojects Funds

Capital projects funds are used to account for the acquisition
and construction of major capital facilities other than those
financed by proprietary funds and trust funds.

The Rec-Plex fund is used to account for capital
improvements for the construction of the City’s
recreational complex.

The Park Land Fund is used to account for the
acquisition and capital improvements for a
specified area of the City.

The City Center Fund is used to account for capital
improvements for the construction of City Hall.
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Propri Gary . and Typ - E__terprise Funds

Enterprise funds are used to account for operations that are
financed and operated in a manner ¢  lar to private business
enterpris - where the intent of the governing body is that
the costs (expenses, including depreciation) of providing
goods or services to the general public on a continuing basis
be financed or recovered primarily through user charges.

The City’s operations for enterprise activities are:

Waterworks/Sanitary Sewer

Solid Waste
Public Improvement Corporation


















Fiduciary «und Ty, 2

Fiduciary Funds are used to account for assets
held by the City for a trustee capacity or
as an agent for individuals, private organizations,
other government units, and other funds.

Trust And 2 _ :ncy Funds

The Natatorium Foundation Trust Fund is used to
Account for Endowment assets held in a trustee
capacity for the operation of the REC-Plex.

The Agency Fund is used to account for changes in
assets and liabilities related to the deposits held
by a third-party insurance company related to the
City's deferred compensation plan established
pursuant to IRS Section 457 guidelines.
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General Fixed Assets Account Group

The Account Group is established to account for all
fixed assets of the City, other than those accounted
for in the proprietary funds.
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