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Sl' PETE?S

December 14, 2001 - RADMEESI I E -

To the Cltlzens of the C|ty of St Peters, MISSOUI'I

“‘The comprehens:ve annual fi nanc1a| report of the City. of St Peters Mlssourl (Clty)/for“f*

the fiscal year ended September 30, 2001 is hereby submitted.:- Respon5|b|I|ty for.both .

. s the- ‘accuracy, .of the data, and ‘the: completeness -and . fairness .of the -presentation, .

including all dlsclosures rests with' the’ City ‘To ‘thebest of: our knowledge and ‘belief,

‘the enclosed data are accurate in “all materlal respects- ‘and: are reported ina mannerf‘-

designed to present falrly the fi hancial posmon and results of operatlons of ‘the various

funds and account groups of the Clty All d|sclosures necessary to.enable: the reader to.,‘- -

galn an understandlng of the Clty s fnanqal actlwtles have been mcluded

\ Y - e

v The comprehensnve annual f nanC|a| report is presented in three sectlons mtroductory,-f .

fi nancnal and’ ‘statistical., The mtroductory 'section includes this: transmlttal ‘letter, the :
"‘Cltys organiiatlonal chart; -and a list of prlnapal City. off CIaIs The ﬁnancnal section”

mcludes the: mdependent audltors report on the’ general purpose f nancnal statements, ,
the comblhlng and |nd|v1duaf fund’and individual.account- group “financial statements -
and. ‘schedules; and supplementary -data: The- statlstlcal section includés selected=

fnanCIaI and demographic |nformat|on generaIIy presented ona multlyear basrs

~This: report |ncIudes aIl funds and account groups of the Clty The City prowdes a full

””_range of. ‘services that mcILIde pollce protectlon watér and ‘sanitary, :sewer -service; -
'~ -residéntial trash collection; construction ‘and maintenance of stréets’ and infrastructure;

.' ‘,ECONOMIC CONDITION AND OUTLOOK

plannlng, zohlng .and - code enforcement ‘health; recreational activities; .and cuIturaI“-
events “This report also" mcludes the: fi nancnal statements of the City. of St. Peters’.
‘Natatorium Foundation, a separate not for—prof t,corporatlon establlshed to- support the
Clty s recreational complex:” In addltlon, this report lncludes the- ﬁnanaal statements of -

the Clty of St Peters'Public Improvement Corporatlon (the PIC),-a. separate not-for=. _
~profit corporatlon .established” to “finance capltal prOJects of the City. - Both the City of -

St. Petérs Public” Improvement Corpdration and .the City ofSt. /Peters .Natatorium
Foundation are reported as’ component units- ‘of the City and blended as a separate
enterprlse fund and ‘an expendable trust fund respectnvely i \ :

Y

N

Durmg fi scal year 2001 the Clty experlenced a resurgence |n economlc development

~ca|endar year

: allowing the City to retain. a- property tax’ rate- of 90 cents per hundred -doilars of -

valuation "(sixty-four- cents in’ “the General Fund and twenty $ix. cents in the.Debt -

-Service Fund) ‘without: cuttlng any City services. - The assessed valuatiort for the City of

St. - Peters contlnued to mcrease and IS estlmated at $732 958 000 for the 2001_,

;1

.
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The popuIatlon of St Peters is-younger than that of the nation. The median age of the
population in 2000 was 34.2 years compared to 35.3 for the nation. Approximately
37.3% of the population were under the age of 25 years, while the older adults, 65
years and above, comprlsed 7.8% of the population. :

According to StatlStICS from the United States Bureau of Census, in 1990 St. Peters'
residents over the age of 3 enrolled in school totaled 13,995. The percentage of the
City's adult population which graduated from high school was 89.8% and 25.5%" of the-

_population obtained a bachelor's degree or higher degree. This compares favorably to’
the State of Missouri which had a population graduated from high school of 73. 9% and
a population obtammg a bachelors degree or hlgher of 17.8%.

As has been the trend for- more than a decade, the City's economy contlnues to
diversify with modern ‘housing, .numerous commerc1a| enterpnses, several. shopplng
centers, support services, and some industries. Commercial- growth is attrlbutable to
the City's transportation - ‘network, _central Iocatlon in the Umted States, and expandlng
resources! of Iabor and materials. . - . : N
e

The Clty currently has approanately 2000 busmesses |ncIud|ng several major‘
, shopplng corridors’ in St ‘Peters. The City serves. as. a shopping -hub to surroundlng ,
communities located . throughout St ‘Charles County The City's , reta|| service ared, .
encompasses an estirnated' 30-m|Ie radlus/ with-a populatlon of apprOXImater 350 000
in the 10-mile radius |mmed|ately surroundlng the City..The, Iargesttshopplng center in
St Peters, Mid Rivers Mall (the "Mall"), is also the largest shopping center in St.
‘Charles County. The Malt. opened in.1987. Four major department stores anchor the .
Mall Wthh has:approximately 1162 shops mcludmga a food  court, restaurants and.a .

multi- screen theater. About 100,000 square ‘feet was added to the':Mall. W|th the
.,completlon of the 14/screen Wehrenberg s. Cinema' and the Famous Barr expans:on

‘The additions’ pushed the MaII size to over 1 mllllonr square feet. A new. 45,000
square- foot Best Buy and a ChIIIS restaurant were constructed on the’ Mafls out- ’

/

-parcels S S e . v

Dur|ng fiscal year 2001 resudent;al and commercnal bU|Id|ng permlts were lssued .
with estimated eonstruction values of '$49,161,645 -and $24,923,011, resp,ectnvely '
The: City has seen a strong- reJuvenatlon in the residential. arena, with 823 bunldlng
permits ‘issued> durmg the year. During the year,.the City had over 6,700 square feet
of industrial space- under construct|0n with* an estamated value of" $290, 000. :Also
during the year, 142,000 square feet of retail and. commercial space; with'a. value of .
approximately $10 m|II|on and over 97 000, square feet of office space, with. an
estimated value ' of '$6.9 mllllon, -wWas elther added or-re- occupled In. addltlon
approximately $4 6 million was .invested in church, educational, hospltal and .
B government fac:htles resultmg in apprommately 36,000 ‘square feet of neW‘space

The economy of St Peters has: flounshed even durlng perlods of recesswn as ev1denced3 _
by historical |ncreases in "assessed- valuation, -retail. sales, and new. construction.
However, as a: suburban communlty, which is a:part of a larger metropolltan area,-the.
City's continued . growth can -be affected by economic events occurring outside its
- corporate limits: * The City -has’ striven. to manage~ its dramatic growth. Future
opportunities will be carefully and conservatlvely evaluated as the C|ty contlnues to
actuvely seek’ new development Ce e .

In December 1999 -a new 1 640- acre Tax Incrementa! Fmancmg (TI F. ) dlstrlct was

created North of Interstate 70 along the nghway 370 corridor. The land is currently -

agricultural and subject to ﬂoodlng by the Mississippi River. The plan calls for

ii
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,construct|on of a levee that W|ll flood- protect the area and aIlow for commercial, reta|l
‘and’ office development On April 4, 2000 St. Peters’ voters approved a $35 mlllron )

general .obligation bond issue to, purchase land in- the T.I.F. district and construct a’
levee. During-a previous -fiscal year the City issued.$10, 000 000 of these bonds to
purchase land in the area at pre- development agricultural values. To date, the City has. .
purchased approximately 1,350 acres. The expected assessed valuation of the area’

after full’ redevelopment is estlmated at $106,436,000. The City has contracted with

an engineering firm to. develop a detail desugn of the levee and contracted w1th aland
use. consultant to pIan development of the area. .

MAJOR INITIATIVES

nformat|on System

Durlng ﬂscal year 2001 the Clty |ntroduced e- Government to the communlty in
conjunction with the development of a new web site. The web site was designed . to
provide timely news and information to area residents and to become a relied upon

_communication tool between-the. city and those residents who require city -services. -

Some of the. more promlnent features currently avallable on the web site include;. :
Aldermanic meeting .schedules, agendas and minutes; access and search capability of -
the. .City. Code; full viewing and download access to the Lejsure Line and. Upfront,
publications; and ablllty to search and view geographic lnformatlon about our -
community , and properties within. Online forms are also. convenlently avallable for
residents requestlng speC|ﬁc services of city departments durlng or after hours '

In addltlon dur|ng ﬁscal year 2001 the City fi Fnlshed the conversion of ut|I|ty b|II|ng,
business licensing, and resident concern tracking systems to a more efficient, easy to
use software.that works in a Microsoft Windows environment. In-the future, the City

plans to extract key information from these systems into a centralized data. repository
. to assist in daily management deC|S|ons as well as long range plannlng prOJects

In the upcoming year we plan to continue enhancung e-Government to |nclude parks |

.and facility availability- searches as well as reservation and on-line_ payment processing

for recreational leagues and programs. We also plan.to enhance our website allowing
resudents the ability to:-initiate and track resident concerns; view status of city water,
sewer, and trash bills and make on-line payments for these serwces, and pay Mun|c1pal
Court fines.

Water Works/Sanitarv Sewer Operations

The Clty has two sources. of water supply.. The first is a 6 million- gallon per day"
treatment plant that is supplied by a well system. The second source of water is the
City of St. Louis Howard Bend Water Treatment Plant. Several years ago, the City and
the City of St. Charles, Missouri formed a joint venture to build a pipeline to the

- Howard Bend plant. The City has a long-term agreement with St. Louis that provides
for a supply of up to 9.858 million gallons of potable water per day. The City has.been . .

able to- balance. the.use of these two sources of water. such that energy costs assoc1ated_;
with water productlon and distribution are minimized. - )

Durlng Fscal year 2001 the City continued. to expand the water and sanitary sewer
system - City crews constructed approximately 7,500 lineal feet water main. . This
construction was necessary to allow the City to serve its expanding. service area and to
upgrade the-existing distribution system. During the year over 1,500 water meters:

il



and touch pads were installed or replaced under a plan to convert to an automated
meter reading system. The system provides for meters to be read via a touch pad -
installed near the house or on top of the meter well. This remote read is digital and
ensures greater accuracy. The system includes hand-held computer reading units and -
route manager software. The system can bé modified |n the future to dellver readlngs

through radlo cable, or phone lines. :

In 2001 the City continued building the database for the Sanntary Sewer Management ;
System (SSMS) Approximately 17,000 feet of sanitary sewer mains were inspected
with closed circuit TV equipment to assess physical condition and idéntify
inflow/infiltration sources and blockages. This information was incorporated into the
SSMS database and 10 sewer repair projects were identified and executed

The SSMS will enhance the capability of the Public Works engineering and operatlon
staff to prioritize sewer maintenance, repair, and replacement projects.: This will aliow
the City to move from a reactive maintenance mode to a proactive maintenance
system, which’ WI|| reduce the future number of sewer back—ups and serwce
interruptions.

During fiscal year 2001, the Clty completed the desngn of a new Water Plant Control -
System, desngn of a new Brown Road Sanitary Pump Station, and the development of a:
wastewater biosolids/yard waste composting operation. - ‘Development of the
wastewater biosolids program included the purchase of farm property that is utilized
for the land application of biosolids and lime. The fields con5|st of cropland for the
production of various agncultural products.

The new computerized water plant control system WI|| replace a 20-year old system
" that is obsolete and is manually operated The new system will allow operators and
‘supervisors to control and monitor the water plant operations from desktop computers.
They will also be able to monitor and control operations at the remote wells, pump
" stations, and water storage tanks via radio and télephone communications. Sensors
and programmable logi¢ controllers will increase automation of the water productlon
process ThlS prOJect W|Il be completed in 2002.

Design was completed on the Brown Road Sanitary Pump Statlon Iocated in Brown
Road Park. This project will upgrade the existing 20-year old pump station at the site
to provide more reliability, reduce odors, and eliminate sewer backups in the area. This
" project is scheduled to be' completed in 2002. :

In 2001, the City successfully processed a mixture of wastewater biosolids and yard
waste to produce a Class A compost product that can be marketed. The City anticipates’
processing approximately 12,000 cubic yards of yard waste and 6,000 wet tons of
biosolids annually with the goal of marketing the product to produce revenue that will

offset operatlng costs. ‘

Solid Waste Man‘aqement

Since 1990, the City began providing residential trash collectlon This comprehensnve‘
service includes curbside trash and recycling collection twice per week, yard waste -

collection one time ner weelk, and bulk nlrl(nn cervice, Tha \l:ar-rl wagta that ig rn"nﬁfnfl .

P SR RLLE L euLou

is disposed of at the Cltys compostlng facmty During f scal year 2000, the City
expanded service to include multi-family and commercial collections. By September
2001 -total customers included 15,000 single famlly homes, 3, 100 muti-family homes -
and 300 commercial cllents

v
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Fiscal year 2001 was the forth full year for operations at the municipal waste Central
Material Processing Facility (CMPF) and transfer station that became operational in
April 1997. City collected residential trash is delivered to the CMPF for separation of
material that can be either recycled or composted. The residual trash is then hauled to
a landfill. The facility operates in conjunction with a "bluebag" collection system. City
residents dispose of recyclables in blue bags, which are placed in their trash containers
with other garbage. The blue bags and loose cardboard are separated from the other
trash at the CMPF, and the recyclables are sorted on various conveyor systems within
the facility. Operation of the CMPF has enabled the City to achieve a 40% reduction
goal. of residential waste to landfills, as legislated by the State of Missouri. Eleven
different commodities are processed and recycled at the plant. Approximately 11,850
bales and approximately 18.5 million Ibs. of material were recycled during the year, a
2% and 3% increase, respectively, from the previous fiscal year. ‘

The year 2001 marked the continuation of our recycling promotion program featuring a
recycling contest, signage and promotion, and a mascot. A U.S. Conference of Mayors
Livability Award recognized this promotion program during fiscal year 2001.

Health

The City moved kennel operations to the new St Charles County Pet Adoption Center in
December 1999, where the City leases kennel space and has an’ office for- City
perscnnel. The high profile of the new adoption center has significantly increased
adoptions. The Pet Adoption Center reached a record number of approximately 2,170
adoptions in the second year, a 13% increase. Euthanasia during. this time period .
decreased 31%.

Public Works

During fiscal year 2001,-the City continued its program to repair and maintain existing
roadways within the City limits. Over 100,000 square yards of asphalt streets were
repaired by milling off the old asphalt surface and applying a new overlay. In addition,
the City replaced 30,000 square yards of concrete streets and replaced over 20,000
lineal feet of .concrete curbing. This effort is facilitated' by a computerized pavement
maintenance management system that is linked to the City’s GIS system. This method
prioritizes street repair projects by objective measures using a pavement distress
rating system. The City utilizes software programs that assist in performance curve
cost-analysis. This helps the City decide when and where to concentrate maintenance
dollars to extend the life and improve quallty of our streets.

Constru'ction Manaqement

FY 2001 mcIuded several significant construction projects and right-of-way acquisition
tasks. The Old Town Levee was completed and was dedicated in June 2001. Work
began onh replacement of a major sanitary sewer transmlssmn main along Spencer
Creek

Roadway construction included: Mexico Road, Steiert to Salt Lick & Dardenne Creek
to Pioneer Drive; completion of Woodstone Drive and commencement of Central
School Road, Kisker to Hwy 94

Right- of-way acquisition for Central School Road, Kisker to Hwy 94, and Mexico
Road, Dardenne Creek to Pioneer & Steiert to Salt Lick, were completed. Right-of-

~way was also ‘acquired for the Mid-Rivers Mall Drive/Mexico Road intersection

\%



|mprovement project. All three projects are planned for constructton in flscal year

2002.

Right- of—way ach|S|t|on contmued for future road pro;ects such as’ Ehlmann Road o
Harvester Road; Mexico Road, Salt Lick to Sunny Hills & Sunny Hills. to West Sunny ’

Hills; Spencer Road Willott to Mexico; Thoele/McCIay mtersectlon ‘and" Woodstone at
Hwy 94. . .. ; .

Municipal Police Services

Fiscal year 2001 saw contlnuatlon of the Departments core community servicé -

programs enhancing the- reIatlonshlp between the Police Department and.our residents.
The National Night Out Against Crime remains popular with many of our nelghborhood

watch groups. The Junior Police’ Academy pilot program was a great success and is B

now a permanent part of our academy-based programs. ‘We offer the Citizens’ Police
Academy each spring and the Junior Police Academy for young people between- the
ages of 14 and 19 in the faII

The Pohce Department successfully completed the upgrade of our record management
and computer aided dispatching software and deployed twenty-five mobile laptop’

computers' in_the. patrol cars, enabling remote access to local, state, and federal

criminal |nformat|on systems. We look forward to contlnumg progress in |nformat|on .

management and communications.

Recreation Activities -

The REC-PLEX continues to be the recreation hub for St. Charles County. This muiti- ="

purpose reéreation complex includes: an olympic caliber 50-meter competition pool
and diving tank; an indoor recreational pool; an indoor ice rink; a gymnasium with an

elevated-running track; and. many .other assorted recreation components. When the _
facility initially opened the City was in.the national spotllght as the aquatic events of -
the 1994 U.S. Olympic Festival and.the Alamo World Diving trials were held at the

REC-PLEX in July and August of 1994. Thousands. of sports fans flocked to the REC~"

PLEX 'to see America's ‘top athletes in action. ‘Since that tlme, the focus of activity has

been on the everyday recreation enJoyment of area residents. ' In excess of 1,250,000
people visited .the REC-PLEX this year .and enJoyed the numerous’ recreatlon'
alternatives the facility offers. The facility was also the venue for numerous swnmmlng,

diving, skating, and ice hockey competltlons

Construction of the REC-PLEX was'original‘ly ‘fiinded by a combination of priva'te
corporate donations and a portion of the proceeds from a $16,000,000 general

obligation (G.0.) bond issue issued in February 1993. Major St. Louis corporations had -

a strong desire to construct world. class competitive swimming and diving facilities, in

the .St. Louis metropolitan area. To that end, these corporations~ donated .
apprOXImater $4,500,000 toward the REC-PLEX prOJect An additional $1,000,000
was pledged by local businesses and individuals. Approximately $2,000,000 of these

donations were deposited in a permanent endowment fund, the City of St. Peters'
Natatorium Foundation, the .earnings - of .which will be used to. defray operatlng
expenses of. the facility.

The G. O. bonds are linked to a 581-acre Tax Increment Financing (TIF) District that '

includes the REC-PLEX site.. As this economic development district develops, the
incremental tax.revenue generated by this development will be used to satisfy debt
service on the general obhgatlon bonds. - .To the extent that these mcremental revenues

Vi
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are not avallable the bonds will be supported as typical G. O bonds

Durlng fiscal.year 2001 the REC-PLEX again hosted the Missouri State ngh School
Boys and Girls Swim Championships, Speedo International Water Polo Tournament,
ISI District Figure Skating Championships, two Youth Hockey Tournaments, and five

;Ozark Age Group Swim Meets. In addition, the-REC-PLEX hosted two Ice Skating

Shows; " GAC Boys and Girls - Swim ' Meet, Gateway Diving Cup, Zone Diving
Champlonshups St. Lows UnlverSIty Invitational, Ellis and Associates : Regional
Lifeguard . Competition, Missouri Water. Polo Championship ' Tournaments and the °
Gators  Water Polo Tournament. The facility also offered for the first time the St,
Louis Times. Senior Citizen Fun Festival. The Missouri River Otters- Hockey Club
continued to use the facility for practice. . ' - :

Parks

The Parks Department once again had a productlve year’ in 2001 New playground
equipment was installed” at Laurel Park, Spencer Creek Park and Woodlands Sports-
Park.. Ball field l|ght|ng was added to two-fields at Woodlands Sports Park as well as’
replacement lights at Oid Town Park and Brown Road.” Horstmeier Trail-and the trail
extension to Laurel Park were completed. The trail on the east side‘of Sports:Center
Park was widened and a parking lot was added. * The outdoor pools . at Nob Hill and Golf
and at the Golf and Recreation Center were renovated. A small pavilion appropriate for
birthday parties and smaII family picnics was added at Oak Creek Park

We .were again, awarded Tree Clty USA by the National Arbor Day Foundatlon and

_received our second consecutlve Tree:City USA Growth Award. We were also awarded

the 2001 Gold Leaf ‘Award from the Midwestern Chapter of the International Society of -
Arborists for our. efforts in ‘tree planting as- requ1red by our Tree -andLandscape
Ordinance. The, department added 173 new trees along city streets and worked with
volunteer groups .on two” reforestatlon projects, planting thousands of tree seedlings

~along-thé new Laurel Park Trail. The renovatlon projects at Huntleigh Retention Basin,

gazebo area at Laurel Park and green ‘space around the Community and Arts -Center
were completed this year as well as the ‘enhancement of the nghway 370 pond

Ranger Enforcement Division

Fiscal -year 2001 was an'outstanding year. The Ranger Divisioh ' continued ‘the’
partnership with the residents and general park users by expanding its role of customer. -
service to the publlc Rangers have a'visible presence in the parks and assnst in such
thlngs as’ overseelng the I|ght|ng of the flelds . .

The Ranger Mounted Patrol entered its fourth year. The un|t provndes educatlonal and :
community programming to the residents, including Francis Howell and Fort Zumwalt -
school districts by demonstrations, and participating in Career Days at:local schools.
The Ranger Division expanded its Park Watcher program to include the expanded trail
system from Jungerman ‘Road" through the Barkwoods Trail subd|V|S|on mto Laurel
Park : SO

The Ranger Division along with the Park Watchers prov:de a safe and secure trail

system for the residents’of the C|ty of St. Peters. The Rangers. continue to interact with-

_ the young people of the communlty by holding the popular Kite Extravaganza, Day and -

Night fishing derbies, Bike safety rodeo, Concerts in the ‘Park, and Hunter Education .

‘programs For the second straight year the Rangers have been able to allow the
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residents and guests to ride at the Brown. Road BMX track two evenings a week at no
cost to the reSIdent a

Communltv and- Arts Center

During fiscal year 2001, the City acquired a new 10,000 square foot facility for art
and community activities. Prior to this year, cultural -art activities were held at the
old City Hall building. ' The new facility features expanded exhibition space, spaCIous
classrooms, a piano lab, a voice lab, a raised stage -area, ‘along with a clay lab and
outdoor storage. Parking has increased to 145 spaces with safe access to two major
roads. , :

The Center hosted nearly 100 performances from our Community Theater, piano and
voice recitals, poetry readings, concerts and demonstrations. Over fifty different visual
art exhibits were displayed, from watercolors, to school shows, to wood working, with
an average of more than 6,000 works each year. Our outreach into.the community
continues working with home school groups, IocaI school districts and active- senior
centers. Our reach into the St. Louns area with. the St. Louis Watercolor Soaety Annual
Show and the St. Louis Magic Guild has afforded our residents unusual and impressive
visual exhibitions. It has been a productive quality of hfe year with the Communlty and
Arts. Center as part of-the community focus. )

FINANCIAL INFORMATION

Management of the Clty is responS|ble for establlshlng and ma|nta|n|ng an |nternaI

control structure designed to ensure that the assets of the City are protected from loss,

theft, or misuse and. to -ensure that adequate accounting data are compiled to allow for
the. preparation of financial statements in con_formity with generally accepted
accounting principles.. The internal control-structure is designed to provide reasonable,

but not absolute, assurance that these objectives are met. The concept of reasonable

assurance recognizes that: (1) the cost of a control should not exceed the benefits
likely to be derived; and (2) the valuation of costs and benefits. requires estlmates and
judgments by management.

Budgetary Controls

In addition, the City maintains budgetary controls. The objective of these budgetary.

controls is to ensure compliance with legal - provisions embodied in the annual

appropriated. budget approved by the City's Board of Aldermen. Activities  of the
general fund, special revenue funds, debt service fund, and enterprise actlwtles are
included in the annual appropriated budget. Project- Iength financial plans are adopted.

for the capital projects funds, The level of budgetary control (that is, the level at which

expenditures cannot ‘legally exceed the appropr:ated amount) is establlshed at the -

lndlwdual fund level.

The Clty also ma|nta|ns an encumbrance accountmg system as one technlque of

accomplishing budgetary control. Encumbered amounts do not lapse at year—end All.

encumbrances are supported by either a purchase order or a contract.

As demonstrated by the statements and schedules included in the financial section of
this report, the .City contlnues to meet its responsibility for sound financial
management . : _ - v
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revenue related to our General Recreatlon and Outdoor Recreatlon programs

General Governmental Functlons

The followmg schedule presents a budget baS|s summary of general fund, speaall_‘“
revenue funds, and debt service fund revenues, expressed in thousands, for the fiscal -

year ended September.30, 2001, and the amount and percentage of mcreases and

decreases in relatlon to prlor year | revenues

Increase - ‘ Percent

. - Percent of °~ (Decrease})  of Increase -

Resources' Amount = Total ’ From 2000 (Decrease) -

Taxes $27,101 = 67.84% $1,575 6.17%

Licenses and Permlts_ 926 2.32% 283 v 44.01%
Interest. o 1,056 2.64% (246) (18.89)%
Intergovernmental - 5,763 14.43% \ 891 18.29%

. Fines and Forfeitures ’ 982 2.46% .13 7 1.34%
Charges for Services . . 3,294 - -8.24% (102) (3)% .
Miscellaneous =~ | . 829 2.07% 177y . "-f(17.59)%' :

TotaI RN M -100.00% $2,237 - - - ,

The most S|gn|f|cant revenue sburce for general governmental functlons is taxes.

Historically tax révenues included a combination of four distinct resources: sales tax,
property tax, utility franchise taxes,. and the cigarette tax.  Table 3 in the statistical
section of this Comprehenswe Annual Financial Report details a 10-year history of these

- revenues. The $1,575 m|lI|on increase in these revenues is primarily due to an increase )

in three of these areas. Sales tax increased by $791,000 due to strong sales within the
Clty of St.. Peters and a new Local Park and Storm Water Sales Tax that was approved"

. by veters-in fiscal year 2001. Property tax increased by $264,500 due to the increase’in -
" valuation -of- property within the Clty In addltlon utility franchise taxes increased- by

$527,000. This is due primarily to an increase 'in natural gas prices durmg fiscal year - .
2001 :and a. mld year increase in. the franchlse percentage the Clty recelves for ‘cable -
telewsnon . ;

Interest revenue in fiscal year 2001 decreased approximately $246 000 from the prior

_year. This is due prlmanly to the decrease in interest earned as a result of lower fund

balances and a. sugnlf icant decrease in the mterest rate. During fiscal year 2001,

‘returns on the normal mvestments ranged from a’ low of 3 29% to a high of 6. 58%

Intergovernmental revenues in fiscal year 2001 were apprOX|mately $5.8 mllllon The )
most significant of these revenues. were state’ motor vehicles fuel taxes and fees
totaling approximately. $1. 7. mllllon, St. Charles County road and bridge taxes totaling™

approximately $849,000, and apprOX|mately $2,600,000 from the Federal Government :

and St: Charles County for new road construct|on The increase from the prior year is” -
prlmarlly due to an |ncrease ‘in construct|on pro;ects funded by grants -

The $102 000 decrease |n charges for services is prlmar|ly due to révenue- related to -
the .Recreation Fund The program revenue. decreased for the aquatlcs and other
recreation. programs by a total of $124, 000, These decreases are’ offset by mcreased

I3

The $177 000 decrease in m|scellaneous revenue relates in part to the sale of land in
the prior fiscal year ‘that resulted in higher than normal revenues. In addition, the
Recreation Fund received $135, 000 less in contributions from the -Natatorium
Foundation during fiscal year 2001. Offsetting these decreases was an additional
$96,000 from Surplus PILOTS in fiscal year 2001.
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The following schedule presents a summary of general fund, special revenue funds, and
debt service fund budget basis expenditures, expressed in thousands, for the fiscal year
ended September 30, 2001, and the percentage of increases and decreases in relation
to prior year amounts. 5

~ Increase - Percent of
Percent (Decrease) : Increase

Expenditures Amount of Total From 2000 (Decrease)
General Government $2,888 6.54% $1,149 9.21%
Administration : 4,837 10.96% 464 10.61%
Police . 8,076 18.30% 738  10.06%
Municipal Court : 245 0.56% 28 12.90%
Public Works 5,841 13.23% 865 - 17.38%
Engineering 1,815. - 4.11% 153 9.21%
Maintenance 706 1.60% 46 6.97%
Health : : o . 517 1.17% 63 13.88%
Parks and Recreation 7,502 17.00% (106)  (1.399%
- Community Relations 730 1.65% (37) (4.82)%
Cultural/Civic Affairs 251 0.57% (58) (18.77)%
Street Improvements 7,914 17.93% - 3,366 74.01%
Debt Service 2,816 6.38% © ‘463 19.68%

 Total . $44438  100.00% $7.134

General Government expenditures increased by approximately $1,149,000 during
- 2001. This increase is related to the purchase and renovation of a new Communlty Arts
Center that cost approxmately $1,300,000 and approximately $368,000 from the Tax
Increment Financing Funds related to the disbursement of ‘Surplus PILOTS. " These
increases are offset by a prior year expense of $580,000 for the purchase of land from
the Transportation Trust Fund. In addition, a new fund that provides assistance for low
to moderate-income residents was establlshed This new fund expended $79,000 of
grant money received by the U.S. Department of Housing and Urban Development.

Administration expenditures ‘increased by approximately $464,000 during fiscal year
2001. Approximately $154,000 is related to staffing needs and there was a $416,000
increase in capital expenditures from the prior year. In addition, repair and
maintenance decreased by approximately $120,000. ‘ ‘

In the Police Department, salaries and fringes increased by $650,000 which includes .
pay increases and changes in personnel. An increase in capital expenditures of

approximately $50,000 was primarily due to an increase in funds spent on vehicles to

- keep the fleet in good worklng order and provide vehicles to accommodate any increase

in officers.

" Public works expenditures had a net increase of approximately $865,000. The City
spent a total of approximately $1,730,000 on street repairs in fiscal yéar 2001 resulting
in an increase of approx1mately $187,000 from fiscal year 2000. Repair and
maintenance of storm sewers and traffic signals increased $190, 000 and 47,000,
respectlvely In addition, salary and frlnge expendltures increaséd by approximately -
$173,000 due to salaiy increases and changes in personnel. Capital expenditures
increased by approximately $220,000 and lnsurance expense increased $91,000 from-

fiscal year 2000.
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Englneerlng Expendltures |ncreased by $153 000 Th|s IS due to salarles and fnngeA
expense for pay increases. and any changes in personnel U .

‘The net decrease for parks and recreatlon expendltures totaIed approx1mately.

$106,000. Salaries and fringe increased by $185 000 due to pay increases and any
changes in personnel. Repair.and: maintenance increased by $75,000. These increases
were offset- by a decrease in capltal expense of $365 000.- - . ’

Slgnlﬁcant new. road constructlon contlnued in ﬁscal year 2001.. Approxmately

$7,914,000 was spent on: new constructlon in-fiscal year. 2001. Major prOJects included.
Mexico Road, Steiert to Salt Lick &. Dardenne Creek to Pioneer Drive, completlon of

Woodstone Drive, and right-of-way acquisition and home demolitions along Spencer

Road. In addition, right-of-way acquisition.for the Mid-Rivers Mall Drive/Mexico Road
lntersectlon |mprovement pro;ect was completed .

g x . -

;

Fund Balance ‘ ,
Ona budget baS|s, the fund balances of the general speC|al revenue and debt serwce
funds. remained strong in_ fiscal -year 2001. : These fund -balances are: necessary for
implementation of the Iong range plan.of the Clty For instance, in the spec1a| revenue
Transportation: Trust Fund, several major road construction projects: are planned. for the
next-several- fiscal ‘years. _In the General Fund,. these accumulated funds. wrll ‘aid - Jin
meeting the demand for City services and prov:de funding for additional ‘capital

" projects. Sound financial planning has allowed the City to keep pace with communlty-
,needs wh|Ie ma|nta|n|ng a strong financial posrtlon

Entergrlse Operatlons

The Cltys enterprlse operatlons are comprlsed of four separate and d|st|nct funds ‘the
combined Waterworks/Sanitary - Sewer Fund; the Solid Waste .Fund; the. Clty of St.

- Peters Public Improvement Corporatlon (the PIC), and the Central Materlals Processmg

Facmty (CMPF)

The PIC was. establlshed in 1990 to ﬁnance capltal prOJects of .the City. Durlng fiscal
year 1998, the PIC issued $5,000, 000 of leasehold revenue bonds of which $4,360,000
was: outstandmg at September 30, 2001. Proceeds of these bonds were used to expand ,

_the police station, enclosé.the-outdoor in- I|ne rink for use as in ice rink in the winter,
‘and construct renovatlons to the City ‘Hall ‘building.” These revenue bonds do not.

constitute legal debt or liability for the City and do not constitute indebtedness within
the meaning of any constitutional or statutory debt limitation or restriction. Concurrent
with the issuance_ of these bonds, the City ¢ entered into a lease agreement whereby the.
assets acquwed or constructed by the PIC will- be leased to the City. The lease

_termlnates each September 30, ‘and can be renewed. for a perlod -of twenty years. At

the end of the twenty-year perlod these assets. become the property of.the City. Rental”
payments by the City are to be sufficient at all times to pay, when due, the principal,
redemption premium, if any,. and |nterest oon the 1998 Leasehold Revenue Bonds

Clty provuded resldent|al trash collectlon operated at a deficit in fiscal year 2001 The
deficit. was covered by a General.Fund. contrlbutlon ‘Long-range financial plans call for

“this fund to be’ self—supportlng in the future.! Budget basis operating revenues for the

solid, ‘waste collection operation amounted to $2,298,066, a 19.2% increase over fiscal
year-. 2000 The cost. of collection lncludlng "capital expenditures and exclusive of
depreciation amounted to ‘$2, 590,318, representing an increase of apprOXImately'
$64,000 from the previous year. Capital expenditures amounted to approximately
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$171,500, a decrease of approximately $255,000 over fiscal year 2000, primarily due
to the purchase ‘of- more collection vehicles during: 2000. .Salaries and -fringe
expenditures increased by approximately $110,000 from the prior-year due to -pay
increases and changes in personnel. In addition, repair and maintenance expense and
landfill disposal costs lncreased by approxnmately $96 000 and $106 000 respectrvely

The CMPF-Fund operated at a deficit in ﬁscal year 2001 however was -able to

maintain a fund balance without receiving a transfer from the General- Fund. The
CMPF had operating revenues and operating expenses of $3,184,844 and $3,302,773,
respectively. Future proﬁtablhty of this facility- is:dependent on-a strong recycled
materlals market and new programs such as the sale of compost

The' waterworks/sanitary sewer operatlon ma|nta|ned its sound financial condltlon in
fiscal year 2001. On a budget basis, total revenues exceeded total expenses:(exclusive
of capital expenditures and debt service) by approximately $1.66 million. ‘Operating
revenues and expenses increased by 7.5% and 12.7%, respectively. Water revenue

and sewer revenue increased approximately $145,000 and $108,000, respectively.

Salaries and fringe increased by approximately $200,000 due to pay increases and any
personnel changes. Professional services increased-by $194,000 due primarily to a new
biosolid/farm program that ‘the City -of St. Peters has undertaken. ' Insurance claims
~ expense increased "by $226,000 due to an-increase in sewer back-ups. Water
purchased from St. Louis decreased by $21,000 due to increased production from the
City water treatment-plant. In addition, capital expenses decreased by $173,000. '

Debt Administration - = ' e R

At September 30, 2001, the City had a number of debt issues qutstanding. These

issues included $29,995,000 of general obligation (G.0.) bonds, -$13,859,046 of

water/sewer revenue bonds, $4,284,015 of PIC leasehold- revenue bonds, and
$7,470,000 of Tax Incremeént Financing (TIF) Notes. The City continues to mamtaln |ts
Al ratlng from Moody s Investor Service on general obllgatlon |ssues :

Under the statutes of the State of Missouri, the City's general obllgatlon bonded debt is
limited to no more than 10% of the most recent assessed valuation of the City, At

September 30, 2001, the City was well within-this limit with a Iegal debt-margin of
$39,247,028. This does not include an additional debt-limit of 10% of assessed.
valuation available for street, waterworks, or electric plant . rmprovements Thrs

additional debt margin amounted to $67 522, 711 at September 30, 2001.

Cash Manaqement

Cash on hand durlng the year was mvested in demand deposits, savmgs accounts,
certificates of deposit, and obllgatlons of the U.S. Treasury. The City's investment
policy is to minimize credit and market risks while ‘maintaining a competitive yield on
its portfolio. ‘Most City investments are in instruments that have-a maturity of less than
one year. This is necessary because surplus funds must be available for the next fiscal
year should the Board of Aldermen  decide to -appropriate these monies. All City
deposits and investments are either insured by federal depository insurance,
collateralized, or held by the counterpartys trust department or ‘agent in the City's
name. Acceptable collateral are obligations of the'U. S. Treasury, U. S. governinent
agencies, State of Missouri, and_ local governments in Missouri with populat|ons greater
than 400,000. The City's primary investment Tisk is Reinvestment Risk". This is the
risk that the City's short-term investments may be reinvested at lower yields upon maturity. -
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Risk Management

Since July 1998 the City has had self-insurance for its general liability, property and

* workmen’s compensation claims.. - The self-insurance program is administered through ,

a structured program involving a major broker-and third party claims administrator.
Losses are limited through the purchase of umbrella insurance pohcres, which limit

'losses at the individual claim level and at an annual aggregate of all claims combines

for a year. Prior to 1998 the City part|CIpated in a self-insurance pool with other
Missouri mun|c1paI|t|es K

OTHER INFORMATION

Independent Audit

State statutes require an annual audit by-independent certified public accountants. The
accounting firm of Rubin, Brown, Gornstein, & Company was retained by the City. . The
independent . auditors’ report on the dgeneral-purpose financial statements and -
combining and ‘individual fund statements and schedules is |ncluded in the financial
sectlon of this report :

Certlflcate of Achlevement Award

The Government F|nance Officers Assoaatwn .of the United States and Canada (GFOA)
awarded a Certificate of Achievement for Excellence in Financial Reporting to the City of
St. Peters for our Comprehensive Annual Financial Report for the fiscal year ended

" September 30, 2000. In order to be awarded a Certificate of Achievement, a

government unit must publish an easily readable and efficiently organized
Comprehensive ‘Annual Report, whose contents conform to program standards. Such
reports must satisfy both- generally accepted accounting prmc:ples and applicable legal
requirements. . The City of St. Peters has received this prestigious award since 1991,

'We believe this report continues to conform to the Certificate of Achievement Program
requirements. Since the Certlﬁcate of Achievement is valid for-a perlod of one yearv

only, we will be submitting this report to the GFOA for thelr review.
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Independent Auditors’ Report

The Honorable Mayor and Members

- of the Board of Aldermen"

City of St. Peters, Missouri

We have audlted the general purpose ﬁnanc1al statements of the City of St. Peters Missouri
as of and for the year ended September 30, 2001, as listed in PartII of the accompanying table
of contents. These general purpose financial statements are the responsibility of the City’s

) management Our respons1b1hty is to express an opinion on these general purpose financial

statements based on our audit.

We conducted our audit in accordance with auditing standards generally .accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the general purpose financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the general purpose financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the

overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion.

As described in Note 1 to the general purpose financial statements, the City has adopted
the provision of the Governmental Accounting Standards Board Statement No. 33, Accounting
and Financial Reporting for Nonexchange Transactzons as of and for the year ended
September 30, 2001.

In our opinion, the general purpose financial statements referred to above present fairly, in
all material respects, the financial position of the City of St. Peters, Missouri as of
September 30, 2001, and the results of its operations and cash flows of its proprietary fund

. types for the year then ended, in conformity with accounting principles generally accepted in

the Unlted States of America.

In accordance with Government Auditing Standards, we have also issued a report dated
December 14, 2001 on our consideration of the City of St. Peter’s internal control over financial
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts
and grants. 'That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be read in conjunction with this report in
considering the results of our audit.

Rubin, Brown, Gornstein & Co. LLP 230 South Berniston Avenue
St. Louis, MO 83105

Certified Public Accountants / Business Consultants

314.727.8150 TEL 314.290.3400 FAX







CITY OF ST. PETERS, MISSOURI

COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS
For The Year Ended September 30, 2001

Page 1 Of 2
: Fiduciary Account Groups
Governmental Fund Types Proprietary Fund Types General . General Totals
Special Debt - .Capital " Fund Type Trust And Fixed Long-Term (Memorandum Ouly)
General Revenue Service Projects Enterprise Agency " Assets Debt 2001 2000
Assets And Other Debits - B '
Cash and cash equivalents: .
Held by trustees $ — 3 —- 3% . — 3 .. — § 3,191,357 $ 2,594,520 % - 3 — § 5,785,877 § 8,584,059
Unrestricted » 4,941,533 10,174,496 1,7é0,267 5,885,207 608,736 — — — 23,330,239 25,222,324
Restricted — — — — 3,903,089 — — — 3,903,089 3,861,516
" Investments: ' . . )
Restricted — — — — - 182,400 —_ — — 182,400 182,400
Receivables, net of allowances )
where applicable: .
Taxes . 1,606,624 637,459 45,243 . — ’ — — — — © 2,289,326 2,195,397
Intergovernmental 305,455 2,505,408 o= —_ — — — - 2,810,863 2,877,033
Services — - - — . 1491177 — — — 1,491,177 1,416,709
Interest — _ 782 — -, 3,579 21,519 - - 25,880 25,525
Other 90,398 63,004 — — 526,994 — — — 680,396 1,367,766
Due from other funds 1,038,032 — —_ — = — — — 1,038,032 618,895
Investment in joint venture — B — — 2,494,091 — - — 2,494,091 2,535,430
Inventory/prepaids 919,095 8,990 — — 73,269 — — —_ 1,001,354 593,082
Property, plant and equipment, net : ’ ,
of accumulated depreciation — — — — 42,135,165 — 66,379,264 ’ — 108,514,429 104,333,544
Amount available for retirement of
general obligation bonds — —_ — — — — — 1,719,317 1,719,317 1,381,538
Amount to be provided for
retirement of general
obligation bonds — —_ — — — —_— —_ 35,745,683 35,745,683 29,823,462
Total Assets And ,
Other Debits $ 8,901,137 § 13,390,139 § 1,765,510 § 5,885,207 § 54,609,857 § 2,616,039 $ 66,379,264 $ 37,465000 $ 191,012,153 $ 185,018,680

See the accompanying notes to general purpose financial statements. . : lﬁjage 3
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CITY OF ST. PETERS MISSOURI

ta

COMBINED STATEMENT OF REVENUES EXPENDITURES AND CHANGES IN FUND BALAN CES -

BUDGE’I‘ AND ACTUAL ‘BUDGET BASIS - GENERAL SPECIAL REVENUE AND DEBT SERVICE FUNDS
For The Year Ended September 30, 2001

General Speclal Revenue Debt Service, -
X i .Varianeé-"" - - ¢ - P "Variance - . - Variance ~
\ Revised . Favorable _ =~ 'Revised .~ * .. .  Favorable Revised . Favorable
Budget Actual (Unfavorable)‘ " Budget Act\ml (Unfavorable) - Budget Actual (Unfavorable)
Revenues T . — N -
Sales tax’ $ 10, 150 000 $ 10 187 081, $ 37,081 '3 6,994,760 $ 6 392,648 $ (602,11-2) $ . — $ — -
Property tax 4,555,454 4,607,767 52,313 1,037,500 1 ,089,966 52,466 - 1,755,590 . 1,778,605 23,015 -
‘Utility franchise tax 2,822,000 2,828,324' 6,324 — 2,480 2,489 - — -
Cigarette tax 225,000 214,221 (10,779) — — — — — —
Licenses and permits 988 400 926,193 (62,207) — . = — - — Lo
IDtEI'ESt . 500,000 368,413 (131,587y -« . 597,000 593,738 (3,262) 75,000 93,704 18,704
Intergovernmental 3,051,244 3,077,251 26,007 5,249,105 2,685,421 (2,563,684) - — ~
Fines and forfeitures 944,000 981,851 . 37,851 - — —. — — -
Charges for services 243,383 237,316 (6,067) 3,114,150 3,056,890 (57,260) — . —
Miscellaneous' 262,500 371,617 109;117 353,000 429,296 76,296 — 27813 27,813
‘Total Revenues 23,741,981 23,800,034 58,053 17,345,515 '14,250,448 (3,095,067) 1,830,590 1,900,122 69,532
Expendltures .. L o ‘ o )
" Geéneral government 2,296,858 . 2,211,507 85,351 854,471 676,682 177,789 — —.
-Administration 5,153,087 4,836,705 316,382 s — — — — — ‘ b=
Police . 7,867,038 8,035,846; (168,808) 133,770 40,059 93,711 -~ —_ e
Municipal court 256,284 245,471 10,813 — — —_ — — —
Public works 3,456,423 3,011,604 444,819 2,482,997 2,828,882 (345,885) — — —_
Engineering 2,007,238 1,815,431 191,807 ' — — — — it -
: Maintenance 717,066 705,693 11,373 — — — — T —
.Health 596,347 516,660 79,687 ; —- — — - L= -
Parks and recreation 3,684,233 3,513,862 170,371 4,327,992 3,988,361 339,631 — T —
-Community relations 818,984 730,462 88,522 — .- — — . -
Cultural and Civic Affairs 237,381 250,920 6,461 — — — — — -
.Street construction o — = . 10,405,706 7,913,824 2,491,882 — o |~
Debt service , — ¢ — — 1,253,600 1,266,763 - (3,163) 1,744,425 1,559,554 184,871
Total Expendltures 27,110,939 25,874,161 1,236,778 19,458,536 16,704,571 2,753,965 1,744,425 1,559,564, 184,871
Revenues Over (Under) Expenditures (3,368,958) (2,074,127) 1,294,831 (2,113,021) (2,454,123) (341,102) 86,165 - 340,568 254,403
Other Fmancmg Sources (Uses) - . - . -
Operating transfers in yo— - — 237,172 231,544 (5,628). — —
Operating transfers out (727,172) (721,544) 5,628 ) — ’ — .= — =
Total Other Financing Sources (Uses) - (727,172) . (721,544) 5,628 237,172 - 231,544 .(5,628) — — . —
Revenues "And Other Finarcing Sources Over o ‘ ] B o
' (Under) Expenditures And Other Fmancmg Uses ’ (4,096,130) (2,795,671) 1,300,459 . (1,875,849) (2,222,579) (346,730) 86,165 340,568 254,403
Fund Balances ° T ' Co
Budget basis: o . v
Unreserved: ) o S L :
-Beginning of year, 4,821,823 - 4,821,823 — 10,065,239 10,065,239 — 1,423,992 1,423,992 -
" Transfer (to) from reserved 223,062 '(4,516) ~ (2217,578) 141,980 24,912 (117,068) — : —. — =
. Knd of year - 948,100 - 2,021,656 1,072,831 8,331,310 7,867,072 463, 798) 1,510,157 1,104,000 204,403
Reserved: E . B s o '
Beginning of year . 1,757,946 -~ * 1,757,946 - N — - 432,580 432,580 — — — —_—
Transfer (to) from reserved (223,062) 4,516 _227,578 (141,980) (24,912) 117,068 - — — —
knd of year 1,534,884 1 762,462 227,578 . 290,600 - 407,668 117,068 : — . — -
Budget basis, end of year $ . 2,483,639, 3,784,098  § 1,300,459 §$ - 8,621,970° 8,275,240, $  (346,730)° _ § 1,510,157 1,764,560 . $ 254,403
Encumbrances,end of year-’ P : 1,084818 ——— — &~ ———. 3,524,617 = —_ -
Property Tax - Deferred revenue, end of year " 195,833) — (45,243)
GAAP basis, end of year "8 4,723,083 ‘

$ 11,799,857

$ 1,719,317

See the accompariying notes to general purpose financial statements.

{
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CITY OF ST. PETERS MISSOURI

COMBINED STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN FUND EQUITY - PROPRIETARY FUND TYPE - ENTERPRISE FUNDS
For The Year Ended September 30, 2001 )

(Wlth Comparative Totals For Year Ended September 30, 2000)

A - 2001 2000
Operating Revenues ’
Water . $ 2,957,927 $ 2,813,061
Sewer 2,680,116 2,571,683
Solid waste 2,171,940 1,850,464
Tap-on fees 364,888 270,681
Tipping fees 1,959,833 1,484,441
Rental income 434,219 N 426,298
Recycling income 1,015,490 - 1,308,818
Earth Centre 198,811 210,268 -
Miscellaneous 945,984, 614,733
Total Operating Revenues 12,729,208 "~ 11,550,447 .
Operating Expenses - o
Personnel costs 4,574,043 - 4,207,521
Depreciation 3,099,932 2,962,519
Utilities 455,763 420,473
Purchased water _ 646,632 667,503 .
Wastewater treatment costs 84,617. 84,683
Landfill fees 2,296,774 1,795,200 -
Repairs and maintenance - 787,561 873,201
Chemicals and supplies 102,647 100,247
Professional services 652,491 ' 368,647
Office expense . 284,615 290,382
Insurance 465,829 197,904
Gasoline and fuel 125,663 118,247,
Bad debts 25,910 23,564
Rent 55,877 67,739
Miscellaneous’ 190,995 175,947
Total Operating Expenses 13,849,349 12,353,777
Operating Loss {1,120,141) " (803,330)
‘. 'Nonoperating Revenues (Expenses) :
Interest on investments . 382,351 696,279
Bond intérest and fees (1,063,467) (1,119,060)
Amortization of bond issue costs (44,477) (50,943)
Equity loss in jeint venture (41,341) (40,284) -
Nonoperating Expenses, Net (766,934) (514,008)
Loss Before Operatmg Transfers In And Capital Contrlbutlons (1,887,075) (1,317,338)" -
Other Financing Sources o ’
Operating transfers in 490,000 457,291
Net Loss Before Contrlbutlons (1,397,075) . (860,047)
Capital contributions ' 342,992 463,092
Depreciation on contributed assets - 995,235 1,015,272
Increase (Decrease) In Retained Earnings (58,848) 218,317
Fund Equity D
Contributed capltal
Beginning of year 20,021,580 21,036,852
Depreciation on contnbuted assets (995,235) (1,015,272)
End of year j 19,026,345 20,021,580
Retained earnings: )
Beginning of year 15,510,910 15,292,593
Increase in retained earnings (58,848) 218,317
End of year 15,452,062 15,510,910
Total Fund Equity ' $ 34,478,407 $ 35,532,490
See the accompanying notes to general purpose financial stateinéents. Page 7




' CITY OF ST. PETERS, MISSOURI -

COMBINED STATEMENT OF CASH FLOWS -
PROPRIETARY FUND TYPE - ENTERPRISE FUNDS

For The Year Ended September 30, 2001
(W1th Comparatwe Totals For Year Ended September 30 2000)’

" Cash And Cash Equivalents - End Of Year

. 2001 © 2000
Reconcﬂlatlon of Operatmg Loss To Net Cash
Prov1ded By Operatlng Act1v1t1es B . R R
_Operating loss’ B $ (1,120,141) $  (803,330)
AdJustments to reconcile operatmg loss to net cash ” '
prov1ded by operating activities: - L ‘
» Depreciation 3,099,932° 2,962,519
;:=Change in assets and liabilities: L o
(Increase) decrease in services receivable (74,467) 18,310
Increase in miscellaneous receivables (66,940) (200,460)
- Increase in inventory: . (35,965) © (6,533) -
(Increase) decrease in other assets .o (64). 18
Increase (decrease) in accounts _payable . ;(’2.6'4,969) o 197,204
* Increase (decrease) in accrued payroll - (5,311) 27,618
Increase in accrued vacation . 13,031. 20,373
Increase '(decrease) in deposits held for others 13,550 (850)
Decrease in other liabilities * - (14,915) (9,230)
. Total Adjustments , 2,663,882 3,009,059
" Net Ca'sh-‘P'rovide‘d By oper_a;ti‘ng,Aétiyities ) 1,543,741 ' 2,205,729
3 . 4
: Cash Flows From Noncapltal Fmanmng Act1v1t1es
Operating transfers in ' " 490,000 457,291
Advances on interfund balances 355;472 83,095
- Payments on interfund balances = ] T " (1,366,825)
-Net Cash Provided By (Used In) Noncapltal Fmancmg Act1v1t1es 845,472 . .(826,439)
Cash Flows From Capltal And Related Fmancmg Act1v1t1es e :
“Principal paid on revenue bonds ' ’ (1,210,000) ' ' (1,120,000) . -
Interest paid on revenue bonds - ) (741,967) w (809,525)
Acquisition and construction of capital assets (2,607,558) - (4,120,662)
Net Cash Used In Capltal And Related Fmancmg Act1v1t1es (4,559,525) (6,050,187)
Cash Flows From Investmg Act1v1t1es _
Proceeds from redemptlon of 1nvestments . T ' : — 1,189,032 -
Interest on investments L 382,256 " 767,842
Net Cash Prov1ded By Investmg Act1v1t1es B 382,256 1,956,874
Net Decrease In Cash And Cash: Equu(alents' : (1,788,056) (2,714,023)
Cash And Cash Equivalents - Béginning-Of Year 7 . 9,491,238 . 12,205,261
$ 7703,182  $ -. 9,491,238

: i;,l}\loncash;lnvesting, Capit’al_gAnd Financi‘ng Activities: Duringfiscal year 2001, the, waterWorks/
sanitary sewer fund received $342,992 in contributed water and sewer lines from developers..

See the accompanying notes to general purpose financial statements.
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CITY OF ST. PETERS, MISSOURI

NOTES TO GENERAL PURPOSE FINAN CIAL STATEMENTS
September 30 2001

Summary Of Significant Accounting Policies

The City of St. Peters, Missouri (the City) was incorporated in 1910. The City operates as
a fourth-class city under the Missouri state statutes under the Board of Aldermen/City
Administrator form of government The Board of Aldermen is comprised of eight Aldermen
and a Mayor. The City provides the following services: public safety (pohce) public works,
public- improvements, water and sanitation, residential trash collection, recreation,
community development, health, planning and zoning, and general adrninistrative
expenses.

The accounting policies and financial reporting practices of the City conform to accounting
principles generally accepted in the United States'of America applicable to governmental
entities: The following is a summary of the more significant  accounting policies:

Reporting Entity

The City defines its reportmg entity in accordance with Codification of Governmental
'Accounting and Financial Reporting Standards Section 2100. The criteria. used in -
determining the scope of the entity for financial reporting purposes includes, but is not
limited to, the method of budget adoption, taxing authority, whether debt is secured by
revenues or general obligations of the City, the obligation of the City to finance any deficits
that may occur, and supervision over the accounting functions. ,

Component units are organizations for which the City, as the ‘primary government is -
financially accountable. To be considered financially accountable, the organization must
be fiscally dependent on the City or the City must appoint a majority of the board of the
organization and either 1) be able to 1mpose its will on the organ1zat1on or 2) the
relationship must have the potential for creatmg a f1nanc1a1 benefit or imposing a financial

burden of the City.

Based on the foregoing, the City’s general purpose financial statements include all funds,

account groups, agencies, boards, commissions, and authorities that are controlled by or

dependent on the City. Accordingly, the City of St. Peters Public Improvement Corporation

(the PIC) and the City of St. Peters Natatorium Foundation, separa'te not-for-profit

corporations, have been reported as component units of the Clty and blended as a separate
_enterprise fund and an expendable trust fund, respectively. .

- The PIC was formed in August 1990 for the purpose of facilitating the acquisition and
construction of certain capital improvements and facilities solely for the benefit of the City.

_The City of St. Peters Natatorium Foundation- was. formed in November -1993 for the
purpose of accepting contributions from the community and using the resources to fund
improvements to the St..Peters-Rec-Plex facility. There are no separate financial
statements issued for these component units. ’

- Page 9




CITY OF ST. PETERS, MISSOURI ... . .

Notes To General. Purpose Financial’ Statements ( Contmued)

FundAccountmg o T :

The accounts of the Clty are organlzed on.the bas1s of funds or account ‘groups, each of |
‘ whlch isconsidéred a separate accountlng entity w1th self-balancing accounts that comprise
C L its ‘assets, liabilities, fund equity, revenues and expendltures or expenses. Governmental
resources are allocated to-and: accounted for in 1nd1v1dua1 funds based upon the purposes
for which they are to be spent and the means by which spending activities are controlled.
The various funds are summarized by type in the general purpose financial statements.
The follow1ng fund types and account groups are used by the City:

Governmental Fund Types

Governmental funds are those through whlch most governmental functlons of the City are
ﬁnanced The acqu1s1t10n use, and balances of the City’s expendable financial resources
and the related liabilities (except those accounted for in proprietary funds) are accounted
" for through governmental funds. The measurement focus is upon determlnatlon of and
changes in financial position rather than upon net’ income. The follow1ng are the City’s
- governmental fund’ types : .

General - The general fund is the general operating fund of the City. It is used to
-account for all financial resources except those requlred to be accounted for in another
“fund: o o - :
Special Revenue - Special revenue funds are used to account for the proceeds of
. ~.specific revenue sources (other than major cap1tal prOJects) that are legally restricted to
expendltures for specified purposes =

Debt Service - The debt servicé fund is used to account for the accumulation of
resources for, and the payment of|, general long-term debt prrnclpal 1nteres.,, and elated .
costs. -

' _ Capltal Pro_]ects - The capltal prOJects fund is used to account for financial resources
‘to be used for the acquisition or construetion of major. capltal fac111t1es (other than those
o f1nanced by the propr1etary fund type) e

Proprletary Fund Type - Enterprlse

,Proprletary funds-are used to account for: act1v1t1es that.are s1m11ar to those found in the .

‘private sector.- The measurement focus is on thé determination of net income and capital
‘maintenance. Enterprise funds are used:to-account for operations that are financed and
operated in a' manner similar to private business enterprises - where the intent of the
governing-body is that the costs (expenses; including depreciation) of prov1d1ng goods or
services to the general public on a continuing basis be financed or recovered primarily.
through user charges. The City has four enterprlse funds which provide water and sewer
treatment, solid waste collectlon solid waste processing and public 1mprovement f1nanc1ng
services.
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CITY OF ST. PETERS, MISSOURL R S

Notes To General Purpose F1nanc1a1 Statements (: Contmued)

Governmental Accounting Standards Board (GASB) Statement No. 20, Accounting and
Financial Reporting for Proprietary Funds and Other. Governmental Entities that use
Proprietary Fund Accounting, offers the option of followmg all Financial Accounting
‘Standards Board (FASB) standards issued after November 30, 1989, unless the latter
conflict with or contradict GASB pronouncements. The City elected not to follow FASB
standards issued after such date.

Fiduciary Fund Types - Trust And Agenc"y Funds

Trust and agency funds are used to account for dssets held by the City in a trustee capacity
or as an agent for individuals, private organizations, other governmental units, or other
funds. When the assets are held under the terms of a formal trust agreement, a trust fund
isused. Agency funds generally are used to account for assets that the C1ty holds on behalf
of others and are purely custodial in nature

Account Groups

Account groups are.used to estabhsh accountlng control and accountablhty for the City’s
general fixed assets and general long-term debt as follows:

General Fixed Assets Account Group - This group of accounts is established to
account for all fixed assets of the City, other than those accounted for in the proprietary

fund type.

General Long-Term Debt Account Group - This group of accounts is.established to
account for all long-term debt of the City, except debt accounted for in thie proprietary
fund type.

Basis Of Accounting

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. All governmental funds and expendable trust funds are accounted for
usinga current financial resources measurement focus. With this measurement focus, only
"current assets and current liabilities generally are included on the balance sheet.
Operating statements of these funds present increases (i.e., revenues and other financing
sources) and decreases (i.e., expenditures and other financing uses) in net current assets.

_ All proprietary funds are accounted for on a flow of economic resources measurement focus.
- With this measurement focus, all assets.and all liabilities associated with the operation of
these funds are included.on the balance sheet. Fund equity (i.e., net total assets) is
segregated into contributed capital-and retained earnings components. Proprietary fund-
type operating statements present increase (e.g., revenues) and decreases (e.g., expenses)

. in net total assets.
\

Page 11




CITY OF ST. PETERS, MISSOURI
Notes.To General urpose Financial Statéments (Continued)

.{'

Basis of accounting refers to when revenues and expenditures or expenses are recognized '
-in the-accounts and reported in the general purpose financidl statements. Basis of
-accounting relates to the timinga of the measurements made, regardless of the measurement

focus apphed

The City records transactlons dur1ng the year on the modlfled accrual bas1s of accounting
for governmental fund types, the expendable trust fund, and the accrual basis.of accountmg
for the proprietary fund ‘type. .

.‘_.Under the modlfled accrual bas1s of accountlng, -revenues. .are recorded when both
.. measurable and avallable The term “available” is defined as collectible within the current

. period "or soon - enough thereafter to be used to pay .liabilities of the.current period.
‘ Expendltures are recognized when the related fund liability is incurred, except for interest
on general obhgatlon debt Wthh is recognized when due. : ‘

N - . - ’ ¥

. Licenses permits fines, fees,'and mis’cellaneous revenues (except interest oninvestments) *
are recorded as revenues when received in cash because they are generally not measurable

. until actually received. " Interest on investments is recorded as earned since it is
meastirable and available. Property taxes;-utilities franchise taxes; and sales taxes are
considered “measurable” when i in the hands of intermediary collecting governments and
recoghized as revenue at that, time. Property tax revenue is recognized to the. extent it is-
collected within the eurrent period or expected to be collected within 60 days follow1ng the

“end of the current year. ~ .

Under the accrual basis.of accounting used by the proprietary fund type, revenues are
recognized when earned and expenses are recognized when incurred. Within the City’s
waterworks/samtary sewer fund, an est1mated amount has been recorded for services
“rendered but not billed as of the. close of the fiscal year. The receivable was determined by
prorating the subsequent cycle bllhngs for the number of days appllcable to the current
fiscal year.

. Changes In Accountlng Prmcrples

i For the fiscal year ended September 30, 2001, the City has 1mplemented GASB Statement
No. 88, Accounting and -Financial. Reporting for Nonexchange ‘Transactions. At
September 30, 2000, there was no materlal -effect on fund equ1ty as a result of
1mplement1ng GASB 33. '
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CITY OF ST. PETERS, MISSOURI

Notes To General ‘Purpoyse Financial Statements (Continued)

Budgetary Data

The Board of Aldermen follow the procedures outlined below in establishing the budgetary
‘data reflected in the general purpose financial statements:

1.

On or before -August 1, the City Administrator submits to the Mayor and Board of
Aldermen a proposed operating budget for the general; special revenue, and debt

' - service funds for the fiscal year commencing the following October 1. In addition,

budgets for the waterworks/sanitary sewer, solid -waste, and central materials
processing facility fund operations are prepared on a basis sumlar to that of the general
governmental funds in order to better manage these operatlons The operating budgets
include proposed expenditures and the means of ﬁnancmg them. Expendltures may not

legally exceed appropriations at the fund level

The annual operating budgets are approved through the adoption of the budget
ordinance by the affirmative vote of a majority of the members of the Board of

Aldermen and approval by the Mayor on or before September 1 of the preceding budget’

year. If the budgets have not been passed and:approved on or before ‘the last day
preceding’ the budget year (September- 30), the budgets and appropriations for the
current fiscal year shall be deemed to be rebudgeted and reapproprlated for the budget

-year until a new budget’is adopted and approved

The City Administrator is authorized to transfer part or all, of any unexpended balance

among any departments within a given fund.

If it is determineéd that the original budgeted revenues and expenditures need to be

increased or decreased, the Board of Aldermen may, by ordinance, make such changes
in budgeted revenues and expenditures so long as the total budgeted expenditures do

not exceed the amount of budgeted revenues plus beginning unencumbered fund
balance. The amount of such supplemental appropriations for- the year was not

significant.

If it appears probable that revenues available will be insufficient to meet the amount
appropriated, the Board of Aldermen may, by ordlnance reduce one or more

approprlatlons

Unencumbered appropriations lapse at year-end.
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¢  CITY OF ST. PETERS, MISSOURI

beo Notes To General Purpose Financial Statements ( Conti}ided)

Lo - The budgets for the general fund, the special revenue funds, and debt service funds.are
adopted on-a basis which is consistent with accounting principles (GAAP) generally -
accepted in the Unite‘d States of America, except for the following:

S . For GAAP purposes expendltures are recognized as 1ncurred whereas the City’s.-
I : budget basis recognizes encumbrances outstanding at year-end-as expenditures of the:
current period. Accordingly, expenditures in the budget and actual comparisons
. ... (budget basis) for the general fund are more than expenditures in the combined
i ' 0T statement of révenues, expendltures and changes in fund balances by $227,885 for the
""general fund and less than expenditures in the -combined statement of revenues,
SR expendltures and changes in fund balances by $6, 203,574 for the spec1al revenue funds.’

; w7t R Encumbered appropriations do not lapse at year- end :

® Property tax revenue is recognized to the extent it is collected within the current period
‘or expected to be collected within 60 days following the end of the fiscal period on a
GAAP basis. Property tax revenue not received at year-end is recorded as deferred

revenue. Property tax revenue is recognized on-a budget basis at the point in time that -
T o .. the tax is levied. Accordingly, property tax revenues in the biidget and actual
b . - comparisons (budget basis) for the general fund is greater than the correspondlng
' o ' revenues in the.combined statement of revenues, expenditures, and changes in fund
‘balances --all governmental fund types by $6, 414. The Debt Service Fund’s property

tax revenues on a budgeét basis were $2,789 greater than the corresponding revenues

- in the combined statement of revenues, expendltures, and changes in fund balances -

all governmental fund types.

S - Prepaid Ttems S »: - 8

- Payments made to vendors for services that will benefit periods beyond the fiscal year end
‘are recorded as prepaid.items. :

Prepaid items are equally offset by a fund balxance reserve-whichindicates that they donot
constitute ¢ avallable spendable resources even though they are a component of net current
-assets. ' : o B ‘ '

“Inventories o ‘ ‘ ‘
Tnventories are valued at "cost vs;hich approximates market, using the first-in, first-out
(FIFO) method. The cost of governmental fund-type inventories is recorded as expenditures
when consumed rather than when purchased. - -

Encumbrances

Encumbrance accountlng, under wh1ch purchase orders, contracts and other commltments
for the expenditure of funds are recorded, is employed by the. governmental fund types.
Encumbrances outstandlng at year-end do not constitute expendltures or liabilities and are

" reported as a reservation of fund balance to indicate that a portion of the fund balance is
not available for subsequent appropriation. '

¢
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CITY OF ST. PETERS, MISSOURI

N

Notes To General Purpose F 1nanc1a1 Statements (! Contmued)

Fixed Assets And Depreciation =
General Fixed Assets Account Group
Fixed assets purchased for general governmental purposes are recorded as expenditures

in the governmental funds and capitalized-at historical cost in the general fixed assets
account group. Contrlbuted fixed assets are recorded at fair market value at the date

recelved

~ Fixed assets consisting of certain improvements other than buildings including roads,

- bridges, curbs'and gutters, streets and sidewalks, drainage systéms, and lighting

systems have not been capitalized. Such assets normally are immovable and of value

* only to the City. Therefore, the purpose of stewardship for capital expenditures can be
satisfied without recording these assets.

N o:deprecia'tionhas been provided on general fixed assets.

Proprietary Fund Type
Property, plant and equipment acquired by the proprletary fund type is stated at cost,

including interest capitalized during construction, where applicable.. Contributed fixed

assets are recorded at fair market value at the date received. - Deprec1at10n on assets
acquired: through contrlbutlons is charged to contributed capltal

—-

Depreciation is prov1ded using the straight-line method over the estnnated useful lives
of the property as follows: ~

Years

Plant and structures 20
Water and sewer lines ~ 50

" Machinery and equipment ’ 3:-5

Bond Discounts/Issuance Costs

In governmental fund types, bond discounts and issuance costs are recognized in the
current period. Bond discounts and issuance costs for proprietary fund types are deferred
and amortized over the term of the bonds using the bonds-outstanding method, which
approximates the effective interest method. Both bond discounts and issuance costs are
presented as a reduction of the face' amount of bonds payable. ‘-

Compensated Absences

~ City employees earn vacation during the current year which must be taken in the
subsequent year. Accrued vacation time is recognized as a liability when earned and any
unused accumulated vacation is payable to employees upon termination. Accrued vacation

is recorded in the Lespectlvc su'v'ei‘ulucuual O propr Lcuary fund L_ype from which it will be

paid. Sick leave benefits do not vest and are recorded as expendltures when paid.

Page 15




~ CITY OF ST. PETERS, MISSOURI

Notes To General Purpose Financial Statements (Continued)

Fund Equlty
Contrlbuted Capltal

Contrlbuted capital in the enterprlse funds consist prlmarlly of that port10n of property,

. plantand equipment which was financed through government contributions and through

. Federal and state capital grant revenues prior to October 1, 2000. when the City
implemented GASB Statement No. 33. Federal and state grants were generally
recognized as contributed capital when the related expenditure were made and amounts
became subject to claim for reimbursement.. Under GASB Statement No. 33, contributed -
capltal is recognized on an increase in retained earnings. Deprec1at10n recorded on
property, plant and equipment acqulred w1th contributed funds is charged to operatlons
and’ closed to the related contrlbuted capital accournt. . ,

A Retalned Earnlngs Reserved

Reserved retained earnlngs of the enterprlse funds con51st of amounts segregated from
operating funds in accordance with the terms of revenue bond requlrements The related
assets are reﬂected as restrlcted e

Fund Balance - Reserved

Reserved . fund - balances of the governmental fund types con51st of reserves for
encumbrances and Varlous capltal 1mprovement projects, legally segregated for a specific
future use.- _ . R S

Interfund Transactlons

‘ ‘The City has the follow1ng types of transactlons among funds

- Operating Transfers

Legally required transfers are reported when incurred as “operating trahsfers in” by the
recipient fund and -as “operating transfers out” by the disbursing fund.

Relmbursements

Relmbursement of expenditures made by one: fund for another are recorded as
expenditures . in. the reimbursing fund and as a reduction of expendltures in the
reimbursed fund: T

Equity Transfers

. - Nonroutine or nonrecurring transfers between funds are reported as add1t10ns to or-
- deductions from fund balances-of governmental fund types.and additions or deductlons.
- of \contrlb_uted capital or retalned earnings, as appropriate, of the proprietary fund type.
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CITY OF ST. PETERS, MISSOURI

Notes To General Purpose Financial Statements (: C’ontinued) N

Quasi-External Transactions

Charges or collections for services rendered by one fund for another are recognized as
revenues of the recipient fund and expenditures or expenses of the disbursing fund.
These transactions are recorded as quasi external transactions becatse they would be
treated asrevenues and expenditures or expenses if they involved. organlzatlons external
to the City. :

Intergovernmental Revenues:

_ Resources received by the Clty from other governments are accounted for within applicable
funds based on the purpose and requirements of each grant. Revenues are recognized on
an accountlng basis consistent with the fund’s measurement objective.

Revenues related to expenditure- drlven grants are recognized to the extent expenditures
are incurred. Any excess or deficiency of grant revenues received compared to expenditures
incurred is recorded as deferred revenue or amounts receivable from the grantor.

Investment In Joint Venture

The City’s investment in the St. Peters - St. Charles Water Pipeline Project (the Joint
Venture) is recorded on the equity method of accountlng, taklng into consideration.
capitalized 1nterest : : '

Totals (Memorandum Only)

The totals (memorandum only) column is the aggregate of the fund types and account
groups. No consolidating or other eliminations between the fund types or account groups
were made in arriving at the total; thus, it is not intended to present consolidated
information.

Interfund Eliminations

All significant interfund transactions between the PIC and other City enterprise funds have
been eliminated.

Statement Of Cash Flows

'The proprietary fund type cons1ders all highly liquid investments (including restricted
assets) with a maturity of three months or less when purchased to be cash equivalents.

Estimates And Assumptions

- The preparation of general purpose financial statements in conformity with accounting

- principles generally accepted in the United States of America requires the City to make
estimates and assumptions_that affect the reported amounts of assets and liabilities. at
fiscal year-end and revenues and expenditures or expenses during the reporting period.
Actual results could differ from those estimates.
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CITY OF ST. PETERS MISSOURI

Notes To General Purpose F1nanc1a1 Statements (1 Contmued)

2.

Cash And Investments

Investments pr1mar11y cons1st of short term U. S. government treasury and agency

-securities which are carried at cost or amortlzed cost because of their short-term maturities.

Certain -investments of the Bond Reserve Fund in the enterprlse fund and equity

" investments of the expendable trust fund are carrled at falr value Fa1r value is based on
‘quoted market prlces ' :

M1ssour1 state statutes authorlze the C1ty to 1nvest in obhgatlons of: the U. S. Treasury and

" U.S. Government agencies; the State of Missouri; and-local’ governments in Missouri with .
. populations greater than 400,000. Deposits in financial institutions must be collaterahzed

by secur1t1es pledged to the City by these same 1nst1tutlons or covered by FDIC 1nsurance

Cash deposits with. financial institutions amounted to $27,917,549. The bank Balance was

$28.746,146 which, at the balance sheet date was entlrely 1nsured or collaterahzed by

securities held by the City’s agent in the Clty s‘name.

The City’s investments are categorized belowto give -an indication of the level of risk
assumed at year-end. Category 1 includes investments that are insured or registered, or
for which the-securities are héld by the City or its agent in the City’s name. -Category 2

includes uninsured and unregistered investments for which the securities are held by the-
. .counterparty’s trust department or agent in the City’s name. Category 3 includes
~ uninsured and unregistered, investments:for which the securities are held by the

counterparty, or by its trust department or agent, but not in the City’s name.

Catégory,'~ e Fair
1 2 .3 ~ Value

i Investments US Treasury K o
obhgatlons o T Tig . $182,400 $ — $ 182,400

Pooled mvestments

Government money tnarkeét funds R ) o 2,!1:97-,211

Natatorium Endowment fund - 2,594,520
Deposits : - . © 27,917,549
Petty cash , . 9,925

Total deposits and investments . $ 33,201,605
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CITY OF ST. PETERS, MISSOURI S SR - o

Notes To General Purpose FinariéialStaﬁe_rnenfs_( Coﬁtinued)

3.

Property Tax |

The City’s property tax is levied annually, on or before September 1, based on the assessed

- valuation of property Tocated i in the City as of they previous January.1. Assessed valuations

are established by the St. Charles County Assessor The City tax rate was levied at $.90

" per $1OO of assessed valuation of which 3. 64 is for general revenue purposes.and $.26 for

the payment of principal and interest on general obligation bonds. Taxes are billed
November 1, are due and collectible on December 31, and are delinquent and represent a
lien on related property on January 1 of the following year. Taxes are billed, collected, and
remltted to the Clty by the St Charles County Collector

Prof)erty; Plant And Equiﬁment

The following represents a summary of changes in the general fixed assets account group

for the year ended September 30, 2001:

Balance- . s Balance -

September 30, - L . R : August 1,

2000 ‘- Additions - Deductions 2001

Land. - $ 8,877,783 $ 475,874 - $ 404,501 - % 8,949,156

Buildings . 30,700,369 1,401,426 + 225,364 31,876,431
Improvements and construction : .

in progress 4 ‘ 6,736,247 1,547,392 148,770 8,134,869

° Machinery and equipment 10,811,774 1,505,693 284,036 12,033,431

Furniture and fixtures . - 1,050,424 47,539 15,806 1,082,157

- Vehicles and other 3,872,395 437,575 6,750 o 4,303,220

$ 62,048,992 $ 5,415,499 $ 1;085,2é7 $ 66,379,264
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;CITY OF ST. PETERS, MISSOURI .

Notes To General Purpose F 1nan01al Statements (Continued)

The following summarizes property, plant and equlpment held by the enterprlse funds at
September 30 2001: ‘

) ) S L T .Cen.trali

. Waterworks/ P Public vvl\":[ateria-ls_

' Sanitary ) ’ ‘S.o'lidi - Improvement -Processing.
Sewer °  Waste Corporation.  Facility Total
»'Land R $ 469584 $  —  $ .. ..= .§ 538671 $ 1,008,205
Plant and structures L . 19,758,152° 227,407 4,177,444 . 3,885,799. 28,048,802

.. Waterlines - - - 17,642,008 - L 17,642,008

© - Sewerlines .- . - - 17,778,233 - — s e . U= 17,778:233
Machinery and eqmpment l ' 3,3,0‘17,715 - 2,171,695 .. . 2654 705 . 1,318,062 9,162,177
. Other fixed assets - . - 23,475 . — ‘. 206,127 .- 173,694 303,296
" Less: Accumulated. . - A Lb e Do :
g:depreciation ' . . 26,028,901 1,300,431 : 2,575,320 ° 1,902,904 ° 31,807,556
$ 32,660,216 $1,098,671  $4,462,956 $3,913,322 $ 42,135,165

-Employee_ s’:_; Retirernent -SyStem -

Plan Descrlptlon

The Clty partlclpates in the -Missouri Local Governmerit Employees Retirement System
(LAGERS), an agent multlple employer pubhc employee retlrement system that acts asa
cominon investment and administrative-agent for local government entities in M1ssour1
LAGERS is a defined benefit pension plan which provides retirement, d1sab111ty, and death

‘benefits to plan members and beneficiaries. LAGERS was created and is governed by

statute, section RSMo. 70.600 - 70.755." As such, it is the -system’s responsibility to .
administer the law in accordance with the expressed intent of the General Assembly. The

~planis quahfled under the Internal Revenue Code Section 401(a) and'it is tax exempt.

The Missouri Local Government Employees Retirement System issues a publicly available
financial report that includes financial statements and required supplementary
information. That report may be obtained by writing to LAGERS P.O. Box 1665, J efferson
City, MO 65102 or by calling 1-800-447-4334. o

Funding Status

- The City’s full-time employees do not contribute to the pension plan. The politieal

subdivision is required by state statute to contribute at an actuarially determined rate; the
~ 1 0/ (ornnrawna wed 19-N0/L (snTinn AL A 1. nmsrowa 11

“ current xatc is. 11.6% ( \geney cu/ ana r4.u7 (Ppor u,c:; OI anmual coverea payr oll. The -
contribution requirements of plan members are determined by the governing body of the
political subdivision. The contribution provisions of the political subd1v1s1on are established

- by state statute.
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- CITY OF ST. PETERS, MISSOURI o R S

Notes To General Purpose Flnanc1al Statements (/ Contmued)

Annual Pension Cost

For 2001, the political subdivision’s annual pension cost of $1 945 031 was equal to the
required and actual contributions. The required contribution was determined as part of the
February 28, 1999 and/or February 29, 2000 annual actuarial valuation using the entry age
actuarial cost method. The actuarial assumptions included (a) a rate of return on the
investment of present and future assets of 7.5% per year, compounded annually, before
_retifement and 4.0% per year, compounded annually, after retirement, (b) projected salary
increases of 4.0% per year, compounded annually, attributable to inflation, (c) additional
projected salary increases ranging from ‘0.0% to 4.2% per year, dependlng on age,
attributable to seniority/merit, (d) pre-retirement mortality- based" on'the 1983 Group
Annuity Mortality table, and (e) post-retirement mortality based on the 1971 Group
Annuity Mortality table projected to 2000 set back one year for men and seven years for.
-womeén. The actuarial value of assets was determined using techniques that smooth the
effects of short-térm volatility in the market value of investments over a five-year period.
The unfunded actuarial .accrued liability is being amortized as- a level percentage of
projected payroll on an open basis. The amortization period at February 28, 2001 was 15
years.

Three-Year Trend Iﬂformation

Fiscal Annual Percqnfage Net
Year Pension. ~ - OfAPC - Pension
Ending Costs (APC) Contributed Obligation
June 30,1999  $ 1,623,020 100% ' 30
June 30, 2000 $ 1,888,664 . 100% : - .$0

June 30,2001  $1,945031 . - 100% $0.
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CITY OF ST. PETERS, MISSOURI .

Notes To General Purpose F1nanc1al Statements (¢ Contmued)

Required Supplementerj;?lnform‘ation :
- Schedule Of Funding Progress

b) (b-a) . [(b-a)c]

' - ) - ;.(a) . Entry Age:. Unfunded - . < (o) ‘ UALAs A
Actuarial ‘ - Actuarial * Actuarial, - .~~‘A:(_:g:x_'u_ed E . (a/b) Annual Percentage Of
Valuation Value - Accrued. - :L{ability Funded Covered = - Covered
Date Of Assets Ljability (UAL) Ratio Payroll Payroll

. February29,1996 $ 7,833,366 § 9,160,729  § 1,327,363 8 § 8270610 - 16
', February 28,1997 . 9,444,778 11, 507 835 2,063,057 82 . 10,046,410 21
" February 28,1998 . 11,708,155 16,457,305 4,749,150 90 11,488,884 " a1
February 28, 1999 ©14,454,223 18,719,947 4,265,724 77 12,647,965 34
February 29, 2000 18,516,233 21,374,977 2,858,744 © .87 14,667,535 T 719
February 29, 2001 22,914,427 23,587,920 673,493 -~ g7 16,405,237 4

“NOTE: The above assets and actuarlal accrued hablhty do not mclude the assets 4nd present value .

of benefits associated with the Benefit Reserve Fund and the Casualty Reserve Fund. The
actuarial assumptions were changed in conjunction w1th the February 28 2001 annual
actuarlal valuations.

Long-Tevrm Debt

The following is a summary of the City’s long-term debt transactions for the year ended .

_September 30, 2001, including the long-term debt obhgatlons of the Public Improvement

Cornoratlon (see Note 7)

"

» General
- Obligation Revenue
. o Bonds Bonds
Payable Payable

. “ . N ‘, 4 H .

" Balance - October 1, 2000 $ 31,205,000 $19,083;635 -
Debt issued 7,470,000 - —
Capital appreciation bond accretion . — 345,411
Débt retired (1,210,000) (1,210,000)
Balance - September 30, 2001 37,465,000 18,219,046
Less: Unamortized discount and

— 297,197

bond issue costs

-$ 37,465,000

$ 17,921,849
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CITY OF ST. PETERS, MISSOURI : o - . i

Notes To GeneraldPur.pose Financial_ Statemehﬁs -(Continued) :

General Obligation Bonds Payable

All general obligation bonds are recorded in the general long-term debt account group and
are serviced through the debt service fund. These bonds are supported by a pledge of the
City’s full faith and credit. The related bond ordinances require a levy and collection of a
tax on all taxable, tangible property within the City sufﬁc1ent to pay the principal and
interest on such bonds as they become due :

General obligation bonds payable are as follows:

 _Balance- . "' Balance-
"October 1, o September 30,
2000 ° Additions Reductions 2001
Refunding general obligation bonds
dated February 26, 1997, 3.40% to : -
4,75%, interest payable March 1 and
September 1, principal payable \ _ o )
September 1, beginningin 1997~ $ 5335000 = $ — $ 655000° $ 4,680,000
Refunding general obligation bonds’
dated April 20, 1999, 3.50% to
4.75%, interest payable January 1 )
and July 1, principal payable July 1 15,870,000 — 555,000 © 15,315,000
General obligation bonds dated
August 1, 2000, 4.40% to 5.40%,
interest payable March 1 and
September 1, principal payable :
March 1, beginning in 2002 10,000,000 — — 10,000,000
$ 31,205,000 $ — $ 1,210,000 $ 29,995,000

Revenue Bonds Payable (Excludmg Public Improvement Corporation)

All revenue bonds payable are recorded in the appropriate enterprise funds since the
ordinances authorizing the bond issues require that the bonds be repaid from operat1ons
of the respective enterprise fund.
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Y CITY OF ST. PETERS, MISSOURI

e B Notes To General Purpose Financial Statements ( Contmued)

i

. Reveriue bonds payable are comprised of the following iﬁdiﬂfidua_l issues:

. Balance - . . |

October 1, . 4

2000

Addrtions

) Reductions

Balance --

September 30,.

2001

- Combined Waterworks and
. Sewerage System Refunding
Revenue Bonds Series 1992A (Tax
Exempt), (1992 Revenue Bonds
Series A) dated June 10, 1992, 3.5%-"
to 6.25%, interest payable : ’
November 1 and May 1, principal - - .
payable November 1, through 2009.  § 5,600,000

Combined Waterworks and

- Sewerage System Refunding-
Revenue Bonds Series 1992B -~
(Taxable), (1992 Revenue Bonds
Series B)-dated June 10, 1992,

- 3.95% t0:8.10%, interest payable
November 1 and May 1, principal

- payable November 1, through 2005 R 2,875,000 .

Combmed Waterworks and

Sewerage System Revenue Capital
Appreciation-Bonds Series 1999, ‘
dated July 30, 1999, 4.60% to 5.25%,
interest payable November 1 and
May'1, prmc1pal payable May 1,

-

$ 610,000

375,000

'$ 4,990,000

N

2,500,000

9,910,000

2006 through 2015 . 9,910,000.

$ 18,385,000 .

Less Unamortlzed dlscount and
bond 1ssue costs

Less:" Unaccreted capltal
apprec1at10n on bonds

$ 985,000

" 17,400,000

221,212

3,540,954

$ 13,637,834

The Bonds are payable solely from, and secured by, a pledge of the net revenues to be

derived from the operation of the Waterworks and Sewerage System. The bond ordinance
(City Ordinance No. 1873) requires the establishment of certain cash reserve accounts’

which are descrlbed in Note 9.
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CITY OF ST. PETERS, MISSOURI 7 4 i

Notes To General Purpose Financial Statements (Continued)

Principal Requirements To Maturity (Excluding Public Improvement
Corporation)

The annual principal requirements to maturity (excluding capital appreciétion to maturity
of $3,540,954) of bonded debt outstanding as of September 30, 2001 are as follows:

Year Ending General Obligation Bonds " Revenue Bonds
September 30, Principal Interest ' Total " Principal Interest Total
2002 $ 1,590,000 $ 1,474,049 $ 3,064,049 - $ 1,045,000 $ ’463,317 $ 1,508,317
2003 1,655,000 1,407,661 3,062,661 1,105,000 392,128 1,497,128
2004 ’ 1,725,000 1,337,144 3,062,144 1,270,600 312,868 1,582,868
2005 1,795,000 1,261,596 3,056,596 1,355,000 224,115 1,579,115
S 2006 1,880,000 © 1,181,766 3,061,766 - 1,372,403 182,353 1,554,756
2007 and thereafter 21,350,000 5,866,254 27,216,254 7,711,643 3,687,462 11,399,105
$29,995,000 $12,528,470  $ 42,523,470 ~ _ $ 13,859,046 § 5,262,243 - $19,121,289

Under the statutes of the State of Missouri, the limit of bonded indebtedness is 10% of the
most recent assessed valuation. This does not include an additional debt limit of 10%
assessed valuation available for street improvements or waterworks and electric plants as
provided under the statutes of the State of Missouri. The computation is as follows:

Assessed valuation - 2000 tax year - 867 5,227,105

Debt limit - 10% of assessed valuation ‘ $ 67,522;7.1.1v -

Amount of debt applicable to debt limit:

Total general obligation bonded debt.” - 29,995,000
Less: Amount available in debt service fund . A 1,719,317-
Bond indebtedness applicable to debt limit : 28,275,683

Legal debt margin , $ 39,247,028
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CITY OF ST. PETERS, MISSOURI

Notes To General Purpose Financial Statements (Continued)

Tax Increment Financing (TIF) Notes Payable

All tax increment f'inahcing bonds and notes payable are recorded in the general long-term
debt account group. The bonds and notes are payable from payments in lieu of taxes
collected by the Special Allocation special revenue funds and are comprised of the following

individual issues:

Balance - : -Balance -
October 1, ~ September 30,
2000. Additions Reductions - 2001
Tax Increment Revenue Notes, ) :
" Taxable Series 2001, interest rate
8.5%, payable through - ‘
- December 1, 2012 $ —  $4,966,000 $ — $ 4,966,000
Tax Increment Revenue Notes,
Tax-Exempt Series 2001, interest
rate 7.0%, payable through
December 1, 2012 2,504,000 2,504,000
$ — 7,470,000 $ — $ 7,470,000

The 2001 Taxable and Tax-Exempt Tax Increment Revenue Notes represent special, limited
obligations of the City, payable solely from the incremental sales taxes generated by the
development project. The balance at September 30, 2001 represents outstanding notes with
no accrued interest. ‘The annual debt service repayments of the TIF notes are contingent
upon the amounts of payments in lieu of taxes collected by the special revenue fund.

City Of St. Peters, Missouri Public Improvement Corporation

On August 24, 1990, the Public Improvement Corporation (PIC) was formed as a Missouri
not-for-profit corporation. The purpose of the PIC is to facilitate the acquisition and
construction of certain capital improvements and facilities solely for the benefit of the City
of St. Peters, Missouri.

Funding of such capital improvements and facilities has been provided through the issuance
- of leasehold revenue bonds. The revenue bonds do not constitute a legal debt or liability for

the City, the State of Missouri, or for any political subdivision thereof and do not constitute
an indebtedness within the meaning of any constitutional or statutory debt limitation or.
restriction. The issuance of the revenue bonds does not obligate the City to levy any form
of taxation, therefore, or to make any appropriation for their payment in any f1sca1 year. -

* The PIC has no taxing power.
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CITY OF ST. PETERS, MISSOURI L S ' .

Notes To General Purpose Flnanc1al Statements ( Contmued)

On July 1, 1998, the PIC 1ssued. $5,000,000 of Leasehold Revenue Bonds, Series 1998.

Proceeds from the sale of the bonds were used to finance an expansion and renovation of
the police station, an expansion to the City’s senior citizens center, modifications to the
skating rink, acquisition of computer system hardware, and renovation of the City Hall.
Simultaneously ‘with issuance of these 1998 Leasehold Revenue Bonds, the City entered
into a lease agreement dated July 1, 1998 whereby a portion of the property, facilities and
improvements acquired or constructed by the PIC have been leased to the City. Theinitial
lease was renewed on September 30, 1998 and subject to annual budget appropriations.

The lease will have successive one- year renewal options for a period of twenty years. At the
~ end of the twenty-year period, the assets are intended to become the property of the City.
Rental payments by the City are to be sufficient at all tiimes to pay, when due, the principal,
redemption premium, if any, and interest on the 1998 Leasehold Revenue Bonds. For fiscal

year 2001, the city made lease payments totaling $432,319. ‘

Revenue bonds payable are comprised as follows:
: ) _ ,

Balance - Balance -
October 1, . . -~ - September 30,
2000 Additions Reductions 2001
Leasehold Revenue Bonds, Series )
1998 (1998 Leasehold Revenue
Bonds), dated July 1, 1998, 3.65% to
5.0%, payablé in varying amounts ‘ : : :
through 2018. - ) . ' $ 4,585,000 $ — $ 225,000 - :$ 4,360,000
Less: _,Unamortizetl discount and ) b
bond issue costs — — — 75,985
- $ 4,585,000 . % — $ 225,000 $ 4,284,015

Annual principal and interest requirements to maturity on the 1998 Leasehold Revenue
Bonds as. of September 30, 2001 are as follows: ’

] . Principal  ‘Interest Total

Year ending September 30: ‘ ) o
2002 , $ 235,000 $ 200,918 $ 435,918
2003 L 240,000 . 191,400 ‘ 431,400
2004 250,000: - 181,500 <o .431,500
2005 S 265,000 - 171,000 436,000
2006 . 295,000 - - 159,738 - . 434,738
2007 and thereafter - 3.095,000 1,011,092 ] 4,106,092
$ 4,360,000 $ 1,915,648 . ,$ 6,275,648
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CITY OF ST. PETERS MISSOURI

Notes To General Purpose F 1nan01a1 Statements ( Contmued)

8.

Prior"Years’ Debt Defeasanoe ‘ _ 4 ‘

In prlor years, the Clty has defeased various bond issues by creatlng separate irrevocable

" trust funds. New debt has been issued and the proceeds have been used to purchase U.S.

government securities that were placedin trust funds. The 1nvestments and fixed earnings
from the investments are sufficient to fully service the defeased debt untll the debt is
considered-defeased and, thérefore; removed as a’liability from" the City’s General Long-

.Term Debt Account Group. Asof September-30, 2001, the amount of: prior years’ defeased
- debtoutstanding, but- removed from the General Long Term Debt Account. Group amounted

: to $18;600, OOO

Enterprise Funds Revenue Bond Requirements

- Cash and cash equival‘entsand investments restricted at September 30, 2001 are as follows:

Reventue fund- - e T e - o $ 2979‘

Operatlon and maintenance fund - .81, 265
1992A (Tax Exempt) and 1992B (Taxable) - P L
Bond and Interest Fund . 71,165,297
Series 1992A (Tax Exempt) Bond Reserve Fund - 924,399
Series 1992B (Taxable) Bond Reserve Fund.  * .~ 568,315
.. Series 1998 Leasehold Revenue Bond Reserve Fund .438,328 -
~Deprec1atlon Fund ‘ L - : 225,000-. -
Interest Reserve Fund S : : 50_0,‘000
Contingency Fund =~ = = .. S - 179,906
- $ 4,085,489

The 1990 Leasehold Revenue Bond documents and the City Ordlnance No. 187 3, which -

‘authorlzed the issuance of the combined Waterworks and Sewerage System refunding .

‘revenue bonds Serles 1992A (Tax exempt) and 1992B (Taxable), provide for the restriction

-.of operating revenués of the enterprise fund after current operating expenses have been

" . met. The Ordlnance also provides for additional restrictions of operatlng revenues. The
h followmg are descrlptlons of the related reserve requlrements

-Revenue Fund

Requirements - depos1t of the gross earnings (excludlng tap on fees) of the. Waterworks and
Sewer System as collected, to be disbursed to the following funds as required. ’

Requirements - monthly credit of a sum sufficient to pay the expenses for that month.
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CITY OF ST. PETERS, MISSOURI

Notes To General Purpose Financial Statements (Continued)

Series 1992A (Taxable) And 1992B (Tax Exempt) Bond And Interest ‘Eunds

Requirements - monthly credit of one-sixth (1/6) of the interest due on the succeeding
interest payment date plus one-twelfth (1/12) of the principal amount due the mext
- succeedlng N ovember 1, if any, to be used only for the payment of prlnCIpal ‘and interest.

Serles 1992A (Tax Exempt) Bond Reserve Fund

Requlrements initial deposit of $885 563 to be used only for the payment of principal and
interest on the bonds in the event insufficient funds are availablein the bond and interest
fund. In the event monies are drawn from this fund, the City will replenish the fund to
$885,563 by making 12 monthly deposits into the fund in the 12 months immediately
succeeding the use. The Bond Reserve Fund may also be used to call the Series 1992A (Tax
Exempt) bonds for redemption and payment prior to their maturity.

Sefies 1992B (Texable) Bond Reserve Fund

Requirements - initial deposit of $545,376 to be used only for payment of principal and

interest on the bonds in the event insufficient funds are available in the bond and interest

fund. In the event monies are drawn from the fund, the City will replenish the fund to

$545,376 by making 12 monthly deposits into the fund in the 12 months immediately

succeeding the use. The Bond Reserve Fund may also be used to call the Series 1992B
" (Taxable) bonds for redemption and payment prior to their maturlty

Series 199‘8 Leasehold Revenue Bond-Reserve Fund ,

Requirements - initial deposit of $441,000 to be used for the payment of principal and
interest on the bonds in the event insufficient funds are available in the bond fund. In the
event monies are drawn from this fund, the city will replenish the fund the full amount that
was withdrawn by making 12 monthly deposits into the fund in the 12 months immediately
succeeding the use.

Depreciation Fund
Requirements - initial transfer and credit of $225,000 to be uséd only for the payment of
principal and interest on the bonds i n the event that insufficient funds are available in the
"~ bond or bond reserve funds to pay for the costs of necessary replacements to the
" Waterworks and Sewerage System. In the event monies are drawn from this fund, the City
will replenish the fund to $225,000 by making 24 equal monthly deposits into the fund in
the 24 months immediately succeeding the use.
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CITY OF ST. PETERS, MISSOURI -

Notes To General Purpose F 1nan01al Statements ( Contmued)

10.

, Contingency Fund - A

Interest Reserve Fund

Requirements - initial transfer and credit of $500,000 and thereafter such.amounts as

“appropriated by the Board of Alderman of the City from the Contmgency Account, the

General Fund of the City, or other available funds of the City. Monles in the Interest
Reserve Fund shall be held and used by the City to make up any deficiency in any of the
accounts or subaccounts in the Revenue Fund and may be withdrawn by the City at any .4

- ‘time and applied to 1ts general governmental purposes if not required to satlsfy the City’s
- rate covenant

i

_ Requlrements amounts remaining in the revenue fund after. dlsbursement to other funds

based on individual fund requ1rements shall be deposited in the. Contmgency Fund for the
purposes of paying ‘the costs of improvements, extensions,.or additions to-the system,

' retiring bonds in advance of maturity or for any lawful purpose of the City."-

Rate Covenant

Requlrements the City will fix, estabhsh maintain and collect such rates, fees and charges

“for the use and services furnished by the Waterworks and Sewer System to provide
“revenues in each fiscal year to pay for the operating costs of the system, the bond principal

and interest payments, and any required deposits. Such rates should generate available
revenues (net revenues plus interest reserve fund monies) at least equal to 125% of the
principal and interest requirements on all bonds during the fiscal year and net revenues
at least equal to'100% of the principal and interest requlrements on all* bonds durlng the
fiscal year :

The City meets all related revenue bond reserve requirements.

Interfund Balanees

Ind1v1dual fund 1nterfund receivable and payable balances as.of September 30 2001 are as
follows: :

Amount

Receivable Funds T
General Fund $ 1,038,032

., Payable Funds L N .-
. Recredtion - S « - % .8,715
" Transportation . o o 1,936

"+ Public Improvement Corporatlon T " 596,245

: ‘Solid Waste © -7 148,190 -
Waterworks/Sanitary Sewer . , - 172,287
- Central Materlals Processmg Facﬂltya SRR - 135,995
L.GDBG, . .. . . S L 76,664
—$1,088,032

Page 30

.



CITY OF ST. PETERS, MISSOURI

Notes To General Purﬁoee Fineﬁcial Statements (Continued)

11.

Segments Of Enterprise Activities

) flscal year ended September 30 2001

12,

Operating revenues

Operating exﬁenses:

Depreciation
Other
Operating income (loss)

Nonoperating revenues (expenses):

Interest on investments
Interest expense
Other

; Opefating transfers in

Net income (loss)

Investment in joint venture

Property, plant and equlpment
additions” <

Net working capital (excluding °
current restricted assets and

- liabilities payable from

restricted assets)

Total assets

Bonds and other long-term
liabilities - payable from
operating revenues

Fund equity:
Contributed capital
Retained earnings (deficit)

Joint Ventpre

. . Central
Waterworks/ Public. - Materials
Sanitary Solid Improvement ; Processing
Sewer Waste Corporation Facility
$ 6815772 $ 2,298,064 $ 432,319 - $ 3,183,053
1,954,477 362,616 351,752 431,087
" 5,007,716 2,468,084 60 3,273,557
- (146,421) (532,636) 80,507 (521,591)
326,801 — 53,757 1,793
(851,640) - — (211,827) _
(74,141) —_ (11,677) —
— " 490,000 - —
472,122 (42,636) (89,240) (399,094)
2,494,091 — — —
2,109,780 181,470 1,640,336 22,935
3,307,041 212,299 43,143 123,027
43,058,110 1,535,937 . 5,590,137 4,425 673
12,592,834 — 4,049,014 -
13,852,285 85,166 — 5,088,894
14,618,390 1,225,804 . . 660,413 (1,052,545)
_J

&

" The following represents key financial 1nformat1on concermng the enterprlse funds for the

In October 1985, the City of St. Peters, Missouri and the City of St. Charles, Missouri

entered into a joint venture agreement to form the St. Peters - St. Charles Water Pipeline -

Project (the Joint Venture). The purpose of the Joint Venture is to construct and operate
a water pipeline and appurtenant facilities from the Howard Bend Treatment Plant, owned
and operated by the City of St. Louis, Missouri, to the separate facilities of the
municipalities of St. Peters, Missouri.and St. Charles, Missouri (the Owners), in order to
adequately supply water by the pipeline to the citizens and businesses of the municipalities.
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CITY OF ST PETERS  MISSQURL

Notes To General Purpose Financial Statements ( Contmued)

The Joint Venture is owned by the City of St. Peters, Missouri (31.8%) and the City of St.
Charles, Missouri (68.2%). In accordance with the Joint Venture agreement, the City of St.
Peters, Missouri is responsible for managing and accounting for the daily operations of the
Joint Venture, except where concurrence of both cities is required. The Joint Venture
_receives all of its operating revenue from the water it sells to'the Owners. The Owners
financed the cost of construction of the pipeline and appurtenant facilities and, therefore,
depreciation is excluded from the charges to the Owners. The cumulative investment in the
Joint Venture by the City of St. Peters, Missouri through September 30, 2001 includes its
proportionate share of water pipeline construction costs and an initial contribution to a
water pipeline maintenance fund. Under terms of the Joint Venture agreement, additional
contributions -to maintain the water pipeline maintenance fund at an ‘agreed -upon base
amount may be required. The current base amount is $500 000 whlch may be increased to
a maximum of $1,000 ,000 if malntenance costs so justify. -

During 2001, the City of St. Peters, Missouri purchased water from the Joint Venture and
paid related pumping charges totaling $646,632. These costs are included as operating
expenses of the City’s waterworks/sanitary sewer enterprise fund.

Condensed summary of financial information for the Joint Venture as of and for its fiscal
year ended September 30, 2001 is as follows:

Assets - . . $7,796,830
Liabilities - $ 474,537
Partnérship capital:

St. Peters 2,903,699

St. Charles ‘- 16,227,431
Retained deficit: ' .

St. Peters (575,210)

St. Charles : (1,233,627)

/
$ 7,796,830

Operating revenue -~ % L56&254;'
Operating expenses ‘ 1,721,761
Nonoperating revenue 42,975
Net Loss $ (115 532)

The joint venture issues a financial statement which may be obtained by writing to the
St. Peters - St. Charles Water Plpehne PrOJect One St. Peters Centre Boulevard, St. Peters,
Missouri 63376. ‘
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Genefal Fund

: The General Fund is ~t}'1e' general operating fund of the City.,
- Ttis used toaccount for all financial resources except
“those required to be accounted for in another fund.




CITY OF ST. PETERS, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES

IN FUND BALANCE - BUDGET AND ACTUAL - BUDGET BASIS

GENERAL FUND

For The Year Ended September 30, 2001

Variance -
Revised Favorable
Budget Actual (Unfavorable)
Revenues ‘ '
Sales tax $ 10,150,000 $ 10,187,081 ' § 37,081
Property tax 4,555,454 4,607,767 52,313
Utility franchise tax: R ) :
Electric 1,700,000 1,629,433 (70,567)
Gas 950,000 892,520 (57,480)
Cablevision - 172,000 306,371 134,371
2,822,000 - 2,828,324 6,324
Cigarette 225,000 214,221 (10,779)
Licenses and permits 988,400 926,193 (62,207)
Interest ' 500,000 368,413 (131,587)
Intergovernmental 3,051,244 3,077,251 26,007
Fines and forfeitures 944,000 081,851 37,851
Charges for services 243,383 237,316 (6,067)
5,952,027 - 5,805,245 (146,782)
Miscellaneous 262,500 371,617 109,117
Total Revenues 23,741,981 23,800,034 58,053
Expenditures 27,110,939 25,874,161 1,236,778
Revenues Over (Under) Expenditures (3,368,958) (2,074,127 1,294,831
Other Financing Uses ,
Operating transfers out (727,172) (721,544) 5,628
Revenues Over (Under) Expenditures And :
Other Financing Uses (4,096,130) (2,795,671) 1,300,459
Fund Balance:
Unreserved:
Beginning of year 4,821,823 4,821,823 —
Transfer from reserved 223,062 (4,516) (227,578)
End of year ‘ 948,755 2,021,636 1,072,881
Reserved:
Beginning of year 1,757,946 1,757,946 —
Transfer to unreserved ] (223,062) 4,516 227,578
End of year 1,534,884 1,762,462 227,578
3,784,098 $ 1,300,459

$ 2,483,639 $
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'CITY OF ST. PETERS, MISSOURI

" SCHEDULE OF EXPENDITURES - BUDGET AND

ACTUAL - BUDGET BASIS - GENERAL FUND
For The Year Ended September 30, 2001 |

. " Variance
Revised.. Favorable
Budget Actual (Unfavorable)

General Government: f . -

. Personal services $ 141,428 $ 134,806 $ 6,622
Capital outlay 1,300,000 1,362,743 (62,743)
Other 855,430 713,958 141,472

2,296,858 2,211,507 85,351

Administration: ) '

Peréoﬁa] services . 2,794,189 2,790_,343 - 3,846

Capital outlay 578,604 561,533 17,161
Other 1,780,204 1,484,829 295,375

. 5,153,087 4,836,705 316,382

Police: . . 3
Personal services 61928,93.8 -7,092,520 (163,582)
Capital outlay 361,125 302,338 58,787.
Other 576,975 640,988 (64,013).

7,867,038 8,035,846 (168,808)

Municipal Court:

" Peisonal services 224,931 216,530 8,401
Capital outlay - 5518 5,591 (73)
Other 25,835 23,350 2,485

i ! 256,284 245,471 10,813

Public Works: ) -

Personal services: 1,770,960 1,785,758 (14,798)
Capital ontlay . 607,038 461,885 145,153
Other -1,078,425° 763,961 314,464

- " ..3,456,423 3,011,604- 444,819

Engineering: . ty -

“Personal services 1,798,922 1,663,015 135,907
Capital qutlay |+ 23,688 22,255 1,433
Other . “184,628 130,161 - 54,467

2,007,238 - 1,815,431 191,807

Maintenance: )

Personal services 611,216 610,701 515
Capital outlay 20,750 - 18,802 1,948
Other 85,100 76,190 8,910
717,066 . 705,693 11,373

" Health: ) :

‘Personal services 474,347 419,693 54,654
Capital outlay 54,675 43,547 11,128

' Other 67,325 " 53,420 13,905

596,347 516,660 79,687 -

Parks And Recreation: . ' : .
Personal services 2,611,166 _ 2,488,546 122,620

" *Capital outlay 486,280 455,327 30,953
Other- 586,787 569,989 - 16,798

i 3,684,233 3,513,862 170,371

Community Relations: N
Personal services 485,873 443,679 42,194
Capital outlay 160,625 147,996 12,629
Other - 172,486 138,787 33,699

818,984 730,462 88,522

Cultural And Civic Affairs: :

Personal services 164,111 175,069 (10,958)

Capital outlay 2,950 — 2,950

Other .90,320 75,851 14,469
257,381 250,920 6,461

$ 27110939 §

Total Expenditures

25,874,161

$ 1,236,778
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" Special Revenue Furds

Special revenue funds are used to account for, the
proceeds of specific revenue sources (otherthan major

" capital projects) that are‘legally restricted to

expenditures for specified purposes. The special -
revenue funds maintained by the City are as follows:

Transportation Trust Fund

Used to account for transportation sales tax revenues
and grants to be used for the construction, restruction,
repair, and maintenance of streets, roads, and bridges.

Drug Enforcement Agency Fund

Used to account for Federal grant proceeds
_ " and other revenues restricted for
drug-related law enforcement purposes.

.@mlj_un_d

Used to account for revenues restricted for
-« recreation purposes

. -Special Allocation Fund - City Centre |,

Used to account for revenues generated by
the City Centre TIF district for the payment .
of debt service expendltures .

. Special Allocation F und - Old Town

Used to account for revenues generated by
the Old Town Levy TIF dlStI‘lCt

Special Allocation Fund - Lakeside Redevelopment Fund

Used to account for re‘venne.s generated by
the Lakeside Redevelopment TIF district for the payment
of- debt service expend1tures

Community Development Block GrantF und

Used to-account for federal gljantproceeds that provides
assistance to low and moderate income persons.

" Local P.arks And Storniwatef Fund

Used to account for one- tenth sales tax revenue and grant
g proceeds to be used for park and stormwater projects.



CITY OF ST: PETERS, MISSOURI

COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS
September 30, 2001

.o Community
' Drug Special Allocation Funds Development Local Parks
Transportation Enforcement ~ Recreation City Old Lakeside Block And Storm-
Trust Fund Agency Fund Fund Centre Town Redevelopment Grant Fund - water Fund Total
Asséts j ’ ’ B i
Cash and cash equivalents - unrestricted $ 7,267,732 $ 118,233 - § 845238 § 1,477,911 § 396,415 $- 12,146 $ — - $ 56,821 $ 10,174,496
Recetvables, net of allowances: - . .
Taxes . 453,754 — — 93,602 — — — 90,103 637,459
Intergovernmental 2,415,408 — — — — — 90,000 . — 2,505,408
Accrued Interest — —_ 782 — — — — — 782
Other 13,070 — 33,476 11,152 5,306 e - — 63,004
Inventory/prepaids 525 — 8,465 - — — -— — — N 8,990
Total Assets $ 10,150,489 $ 118,233 $ 887,961 $ 1,582,665 3 401,721 . $ 12,146 $ 90,000 § 146,924 § 13,390,139
Liabilities And Fund Balances R
Liabilities . A . ‘
Accounts payable $ 964,856 $ — $ 91,677 $ — 8 — $- - $ 2,330 $ 30,532 §$ 1,089,395
Accrued payroll 27,499 — 72,550 — — — — — 100,049
Accrued vdcation A 39,220 — 30,309 — — — — — T 69,529
Deposits/guarantee bonds — — 94,573 — e _— — —_ . 94,573
Due to other funds 1,936 ‘6,715 —_ — — 76,664 — 85,315
Deferred revenue 36,410 —_ - 103,878 — — — - 10,525 = . 150,813
Other liabilities - — 608 — — - = N — 608
Total Liabilities 1,068,021 — 400,310 — — — 89,510 - 730,532 1,590,282
Fund Balances
Reserved for encumbrances 3,489,316 — 35,301 — — — — — 3,524,617
Reserved for capital improvements —_ — 278,568 _ — — — 100,000 378,568
Reserved for inventory/prepaids 525 — 8,465 — — — — — . 8,990
Reserved for medical insurance — — 29,100 — — — — — 29,100
Unreserved - undesignated 5,590,727 118,233 136,217 1,582,665 . 401,721 12,146 481 16,392 7,858,582
Total Fund Balances 9,080,568 118,233 487,651 1,582,665 401,721 12,146 481 116,392 11,799,857
Total Liabilities And Fund Balances $ 10,150,489 $ 118,233 $ 887,961 $ 1,582,665 § 401,721 $ 12,146 $ 90,000 $ 146,924 $ 13,390,139
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‘ CITY OF ST. PETERS, MISSOURI |
CoM BIN ING SCHEDULE OF REVENUES EXPENDITURES AND CHANGES IN FUND BALAN CES -

-For The Year Ended September 30, 2001 '
Page 3 Oof3 '
Community Development- \Local'Parks And Storm o
Block Grant Fund:.. = . ) " - WaterFund o Total
] Variance o Variance I . Variance
" Revised- Favorable Revised . Favorable Revised ) Favorable
- __Budget Actual gUnfgvorable ). . Budget .Actual {Unfavorable) Budget Actual _'(Unfavorable)

Revenues ) K )

‘ Sales tax $ — $ — .3 —.. $ 490,000 $ 422,721 $ - (67,279) $§ 6,994,760 $ 6,392,648 - § (602,112
Property tax R — — S — R 1,037,500 1,089,966 52,466
Utility franchlse tax — — —_ —_ —_ — — 2,489 2,489
Interest — — — — 577 577 597,000 593,738 (3,262
" Intergovernmental 241,000 79,475 (161,525) — — — 5,249,105 2,685,421 (2,563,684
Charges for services — — — — — ‘ — 3,114,150 3,056,890 (57,260
Miscellaneous - — — ) — — — — 353,000 429,296 76,296

Total Revenues : - 241,000 79,475 (161,525) - 490,000 - . 423,298 (66,702) 17,345,515 14,250,448 - (3,095,067

Expendltures - Co T T . . T L . -
General government . 241,000+ 78,994 162,006 — i - 854,471 676,682 177,789
Police" - R — — — — 133,770 40,059 93,711
Public works —_ — - - — — 2,482,997 2,828,882 (345,885
Parks and recreaticn , — — — 325,000 306,906 18,094 4,327,992 3,088,361 339,631
Street construction — — — — — — 10,405,706 7,913,824 2,491,882
. Debt service S ) — s — — — . — 1,253,600 1,256,763 (3,163,
'~ Total Expenditures: - ~ 241,000 78,994 162,006 325,000 306,906 18,094 19,458,536 16,704,571 - 2,753,965

Revenues Over (Under) Expenditures - R e .41 481 165000 116392 | . (48608)  (2,113,021) .. (2,454,123) D (341,102

Other Financing Sources
Operating transfers in — — \ —_ — —- - 237,172 - 231,544 (5,628,

Reventes And Other Financing
Sources Over (Under)

. Expenditures L 481 481 165,000 116,392 | (48,608)  (1,875849)  (2,222.579) (346,730,
Fund Balances ) : l ’ . ‘ .- A
Budget basis: . s ’ : [ ‘o ’
Unreserved: L :
Beginning of year — — - .. = — . o= 10,065,239 - 10,065,239 - - - - B
Transfers from (to) reserved ) L e T — — (100,000) _ (100,000) = 141,980 - 24912 (117,068
End of year ‘ ) T — C 481 481 65,000 16,392 j (48,608) 8,331,370 7,867,572 ~ (463,798
Reserved: ) I - . ] : .
Beginning of year — — ' = — — —_ 432,580 432,580 C =
Transfer from (to) unreserved — = 4 . — 100,000 +100,000 — _(141.980)° (24,912) - 117,068
End of year ) . — — — 100,000 100,000 = . 290,600 - 407,668 117,068
- Budget basis, end of year SN ‘ $ — " '481 - § 481 °''§ 165,000 116,392 $  (48,608) $" 8,621, 970, 8275240 §  (346,730)
Encumbrances, end of year, Lo . : R IEERE R P : il 3,524,617
GAAP basis, endofyear ... - - . -+ - P ST TR : T U § 116392 ) s 11,799,857

B
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ProprietAary Fund Type - Enterprise F unds

Enterprise funds are used to account for operations that are
financed and operated in a manner similar to private business
enterprises - where the intent of the governing body is that
the costs (expenses, including depreciation) of providing
" goods or services to the general public on a continuing basis
be financed or recovered primarily through user charges.

b

The City’s operations for enterprise activities are:

Waterworks/Sanitary Sewer
, Solid Waste
Public Improvement Corporation
Central Materials Processing Facility



CITY OF ST. PETERS, MISSOURI

=}

COMBINING BALAN CE SHEET - ENTERPRISE FUNDS
September 30, 2001

Central

Waterworks/ Public Materials
Sanitary Solid Improvement = Processing
Sewer Waste Corporation Facility Total
Assets
Current Assets
Cash and cash equivalents: .
Held by trustees . $ 2,502,504 $ — $ 688,853 $ - 3,191,357
Unrestricted - 607,536 200 — 1,000 608,736
Restricted . . o . 3,464,761 — 438,328 — 3,903,089
Investments - restricted . o - 182,400 —_ — — 182,400
. Receivables, net of allowances:
Services o ) ' . 1,041,875~ 379,515 — 69,787 1,491,177
Accrued interest o 3,579 — — — 3,579
Other . - 100,948 - 57,451 — 368,595 526,994
Inventory/prepaids : . 200 100 - 72,969 . 73,269
Total Current Assets . - 7,903,803 437,266 1,127,181 512,351 9,980,601
Investment in joint venture - 2,494,091 — — — 2,494,091
Property, plant, and equipment : 58,689,116 2,399,102 - 7,038,276 5,816,226 73,942,720
Less: Accumulated depreciation . . . 26,028,900 1,300,431 2,575,320 1,902,904 31,807,555
Property, plant, and equipment - net ! ) 32,660,216 1,098,671 4,462,956 3,913,322 42,135,165
Total Assets $ 43,058,110 $ 1,535,937 $ 5,590,137 $ 4,425,673 54,609,857
Liabilities And Fund Equity
Liabilities
Current Liabilities: .
Accounts payable $ ' 410,751 § 1,496 $ — $ 179,687 591,934
Accrued payroll 66,756 35,210 — 32,234 134,200
Accrued vacation 76,982 40,071 — 31,063 148;1 16
Accrued interest payable 207,378 — 49,465 _— 256,843
Deposits held for others _ ' - - 80,850 — — 80,850
Due to other funds ) 72,287 148,190 596,245 135,995 952,717
Current portion of revenue bonds
payable (payable from
restricted -assets) 1,045,000 — 235,000 — 1,280,000
Other 34,597 . — — 10,345 44,942
Total Current Liabilities ' 1,994,601 224,967 880,710 389,324 3,489,602
Long-term portion of revenue bonds payable 12,592,834 — 4,049,014 — 16,641,848
Total Liabilities ) 14,587,435 224,967 4,929,724 389,324 20,131,450
Fund Equity
Contributed Capital: ~
Other governmental agencies 2,926,329 85,166 — 5,088,854 8,100,389
Developers 10,925,956 — — — 10,925,956
Total Contributed Capital 13,852,285 85,166 — 5,088,894 19,026,345
Retained Earnings (Deficit): '
Reserved for revenue bond requirements 3,647,161 —_— 438,328 —_ 4,085,489
Unreserved 10,971,229 1,225,804 222,085 (1,052,545) 11,366,573
Total Retained Earnings (Deficit) . 14,618,390 . 1,225,804 660,413 (1,062,545) 15,452,062
Total Fund Equity . o 28,470,675 1,310,970 660,413 4,036,349 34,478,407
Total Liabilities And Fund Eguity $ 43,058,110 $ 1,535,937 $ 5,590,137 $ 4,425,673 54,609,857
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CITY OF ST PETERS MISSOURI

COMBINING STATEMENT OF REVENUES EXPENSES AN D
CHANGES IN FUND EQUITY ENTERPRISE FUNDS
- For The Year Ended September 30,2001

Central
{ Waterworks/ Public Materials
N Sanitary Solid  Improvement Processing
Sewer Waste Corporation "Facility Total

Operating Revenues k ) ] i ) ) ‘

. Water . ‘$ 2,957,927 § — $ — $ - —-$ - 2,957,927
Sewer . 2,'680,116‘ ) .= o — — 2,680,116
Solid Waste i - 2,171,940 — — 2,171,940
‘Tap-on fees 364,888 v — — - . 364,888
Tipping fees: — — — - 1,959,833 - 1,959,833
Rental income - —_ 432,319 1,900 434,219
Recycling income — — — 1,015,490 1,015,490

. Earth Centre - — — 198,811 198,811
Miscellaneous . 812,841 126,124 . — 7,019 945,984

Total Operatmg Revenues 6,815,772 2,298,064 < 432,319 3,183,053 12,729,208

Operatmg Expenses : ‘e
Personnel costs 2,145,475 1,184,230 . —- 1,244,338 4,574,043
Depreﬂatlgn 1,954,477 362,616 35},752 431,087 3,099,932
Utilities 382,711 14,329 — 58,723 455,763
Purchased water 646,632 . — — = ' 646,632
Wastewater treatment costs ‘83,857 _ - — .760 . 84,617
Landfill fees N — 710,493 — 1,586,281 2,296,774
Repairs and:mairitenance : - 415,697 308,974 — - 62,890 . .. 787,561
Chemicals and supplies * 98,794 1,058 = L 2,795, 102,647

- Professional services* 616,979 26,591 —_— 8,921 652,491
Office expense 88,153 49,119 — 147,343 284,615
Insurance.. - } B 369,634 37,946 — 58,249 . 465,829
Gasoline and fuel 31,374 79,118 — 15,171 125,663
Bad debts 27,971 (4,207) . — . 2,146 25,910
Rent 45,772 327 — . 9,718 55,877

. Miscellaneous 54,667 60,106 60 76,162 190,995
Total Operatmg Expenses 6,962,193 2,830,700 351,812 © 3,704,644 13,849,349 °
Operatmg Income (Loss) (146,421) ~(532,636) . 80,507 (521,591)  (1,120,141)
. ‘Nonoperating Revennes.(Exﬁé'ﬁses) i
Interest on investments 326,801 — 53,757 - 1,793 382,351
Bond interést and fees (851,640) — (211,827) - — "+ (1,063,467)
Amortization of. bond issue costs (32,800) — (11,677) — . (44,477)
Eqmty loss in joint venture (41,341) — — — .(41,341)
Nonoperating Revenues (Expenses), Net (598,980) — (169,747), 1,793 (766,934)
Incomnie (Loss) Before Operating Transfers In ) . L . '
;And Capital COnt;ibugioxis - (745,401) (532,636) ©(89,240)  (519,798)-- (1,887,075)
"Other Financing Sources (Uses) ’ .
Operatmg Transfers In N .- 490,000 — — 490,000
Net Loss Before Contrlbutlons (745,401) (42,636) (89,240) (519,798) - (1,397,075)
Capital Contributions 342,992 — - 342,992 -
Depreciation on contributed assets 874,531 — — 120,704 995,235
Increase (Decrease) In Retained Earnings - 472,122 (42,636) B (89,‘240) =(399,094}‘ -+ (58,848)
Fund Equity . ‘ ! '
Contributed capital:
Beginning of year ) 14,726,816 85,166 - — 5,209,598 20,021,580
_Depreciation on contributed assets - (874,531) - . — — (120,704) (995,235)
_End of year . 13,852,285 85,166 — 5,088,894 19,026,345
Eetamed earnings (deﬁc1t) . j - L T . T .. o
Beginning of year 14,146,268 1,268,440. 749,653 (653,451) 15,510,910
increase {decrease) in retained earmngs 472,122 (42,636) (89,240) (399,094) (58,848)
“End of year 14,618,390 ‘1,225,804 660,413 . (1,052,545) 15,452,062
Total Fund Equity $° 28470,675 § 1,310,970 S 660,413  § 4,036,349 § 34,478,407
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CITY OF ST. PETERS, MISSOURI

COMBINING STATEMENT OF CASH FLOWS - ENTERPRISE FUNDS
.. For The Year Ended September 30, 2001

Central

Waterworks/ Public Materials

" Sanitary Solid Improvement Processing
Sewer Waste Corporation Facility Totél

Reconciliatiqn of Operatigé Iﬂéome (Loss)
To Net Cash Provided By Opérating Activities
- "Qperating income (loss) - - $ (146,421) § (532,636) $ 80,507 § (521,591) $ (1,120,141)
Adjustments to reconcile operating incomg (loss) to

net cash provided by (used in) operating activities:
Depreciation 1,954,477 362,616 351,752 431,087 3,099,932
Change in assets and liabilities: A

(Increase) decrease in services receivable (31,431) 26,751 — (69,787) (74,467)
(Increase) decrease in miscellaneous receivables - . 96,139 (52,407) _— (110,672) - -, (66,940)
(Increase) decrease in inventory _ . .367 — ST 2 (36,332) - (35,965)
Increase in other assets . — (64) — T = (64)
Increase (decrease) in accounts payable (123,413) (184,601) — 4:;3,045 . (264,969)
’ _Decrease in accrued payroll (2,226) (2,692) - 393y - (5,311)
Increase in accrued vacation . 9,479 1,366 - ‘2,186' © . 13,031
" Increase in deposits held for others 13,550 — - — 13,550
. Increase (decrease) in other liabilities . . . 3,669 (8,567) — (9,917) (14,915)
Total Adjustments i ' © 1,920,511 142,402 351,752 249,217 2,663,882
Net Cash Provided By (Used In) Operating Activities . 1,774,090 (390,234) . 432,259 (272,374) .- 1,543,741

Cash Flows From Noncapital Financing Activities )
Operating transfers in — 490,000 — — 7 490,000

Advances on interfund balances . : ) 65,787 23,902 95,269 ° 170,514 355,472
Net Cash Provided By Noncapital . . .
Finanting Activities " 65,787 513,902 95,969 170,514 . 845472

Cash Flows From Capital And Related Financing

Activities . ;
Principal paid on revenue bonds - V . (985,000) — (225,000) T = (1,210,000)
TInterest paid on revenue bonds : . (532,160) — . (209,80 - — (742,967
Acquisition and construction of capital assets (2,366,208) - (123,468) ' (95,207) (22,675) (2,607,558)
Net Cash Used In Capital And Related . y . .
Financing Activities . (3,883,368) (123,468 (530,014) (22,675)  -(4,559,525)

‘Cash Flows From Investing Activities )
Interest on investments 326,706 = 53,757 1,793 382,256

Net Increase (Decrease) In Cash And Cash

Equivalents ) B (1,716,785) 200 51,271 (122,742) (1,788,056)
Cash And Cash Equivalents - Beginning Of Year .. 8,291,586 - — ~ 1,075,910 | 123,742 ( -9,491,238 ’
Cash And Cash Equivalents - End Of Year " $ 6,574,801 § T200 7 $ 1,127,181 § 1,000 $ 7,703,182

Noncash Investing, Capital And Financing Activities: o o
During fiscal year 2001, the waterworks/sanitary sewer fund received $342,992 in contributed water and sewer lines.from developers.
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CITY OF ST. PETERS MISSOURI

SCHEDULE OF REVENUES EXPENSES

BUDGET BASIS ENTERPRISE FUND -
: WATERWORKS/SAN ITARY SEWER.FUND -
(UTILITY OPERATING FUND)
For The Year Ended September 30, 2001

BUDGET AN D ACTUAL -

Variance -
Revised Favorable
Budget Actual* (Unfavorable)
Revenues , '
Water and sewer $ 5,560,000 $ 5,638,043 $ 78,043
" Interest ' 200,000 143,292 (56,708)
*Miscellaneous. 781,000 807,143. 26,143
“Total Revenues 6,541,000 6,588,478 - 47,478
Expenses
. Personnel costs - - o 2,130,666 2,145,475 - (14,809)
" Utilities. - S 338,900 382,711 (43;811)
Purchased water 586,048 646,632 . (80,584)
Wastewater treatment costs 100,000 83,857 .16,143
Repairs and maintenance 668,280 403,143 . 265,137
Professional semces 577,775 548,424 o 29,351
Gas and fuel ' 34,000 31,374 2,626
Rent ' : 57,100 46,379 10,721
> Supplies and other expenses 417,840 641,299 (223,459)
. Total Expenses 4,910,609 - - 4,929,294 (18,685)
) 'Net Revenues Before Capital’
Expenditures And Debt Serv1ce . -
'.’And Fees - - - 1,630,391 - - 1,659,184 28,793
* Capital expendltures : - - ~342,745 - -57,359 - - 285,386
Debt serv1ce and fees (P & I) 1,515,830 1,517,160 (1,330)
Revenues Over (Under) Expenses $ (228,184) $ 84,665 $ 312,849

* The City adopts a separate budget for the utility operating fund (part of the waterworks/sanitary
sewer enterprise fund). Actual amounts presented above include amounts encumbered at year end
which are treated as expenses for purposes of the budget to actual comparison. Additionally, capital
expenditures and bond principal payments are.recognized as expenses for budget purposes.
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General Fixed Assets Account Group

The Account Group is established to account for all
fixed assets of the City, other than those accounted
for in the proprietary funds.




CITY OF ST. PETERS, MISSOURI ,,

SCHEDULE OF GENERAL FIXED ASSETS BY SOURCE
September 30, 2001 . ’

~

General Fixed Assets

Land $ 8,949,156
Buildings 34,922,761
Improvements and construction in progress 5,088,539
Machinery and equipment ’ 12,033,431
Furniture and fixtures 1,082,157
Vehicles and other 4,303,220

Total General Fixed Assets $ 66,379,264

Investment In General Fixed Assets :

General fund revenues $ 35,720,387
Special revenue fund revenues 718,501
General obligation bonds 29,606,644
Gifts 269,416
State grants 64,316

Total Investment In General Fixed Assets $ 66,379,264
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CITY OF ST. PETERS MISSOURI

(2]

SCHEDULE OF GENERAL FIXED ASSETS BY FUNCTION AND ACTIVITY
’ September 30, 2001 :

Improvements ' . ‘ v

- And AMachinery Furniture Vehicles DR

) e - Construction And - And And- - " ¢
Function And Activity Land Buildings " In Progress ' Equipment Fixtures Other ’ -Total'
General government $ 7,081,149, $ -8,317,851 $ 516,376 $ 346,864 $ 306,239 $ 2_5,968- $ 16 544,447
Administration — “. 2,067,557 555,023 4,491,672 201,848 160,491 7,476,591
Police , — 7.973,884 . 133,906 1,054,780 103,238 997,992 - 3,263,800
_Public works 111,087 753;057 534,442 2,182,758 21,522 1,179,500 4,782,366
Engineering — 14,065 - 7,486 © 445,393 63,026 908,137 1,438,107
Maintenance — L= 118,315 . 292,848 6,321 58,828 :476,312
Health 175,986 » — — 33,111 2,146 86,259 297,502
Parks and recreation 1,630,934 122,796,347 * 3,138,359 2,415,382 306,196 . 854,825 131,142,043
Community relations = - P 84,632 770,623 71,621 31,220 © 958,096
$ 8049156 $ 34,922,761  $ 5,088,539 $ 12,033,431 -$ 1082157 § 4,303,220 $ 66,379,264

[N
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CITY OF ST. PETERS, MISSOURI

SCHEDULE OF CHAN GES IN GENERAL FIXED ASSETS BY
FUNCTION AND ACTIVITY
For The Year Ended September 30, 2001

Balance - Balance -
October 1, . September 30,
Function And Activity 2000 Additions  Deductions "~ 2001
General government 14,492,206 - $ 2,415,-437 $ 363,196 $ 16,544,447
Administration 7,579,723 © .° 483,959 587,091 . 7,476,591
Police 2,936,534 365,334 38,068 3,263,800
Public works 4,240,916 581,226 39,776 4,782,366,
Engineering 1,367,873 179,549 9,315 1,438,107
Maintenance 457,126 19,186 — 476,312
Health 257,225 43,547 - 3,270 297,502
Parks and recreation 29,924,821 " 7 1,256,449 39,227 31,142,043
Community relations 792,568, 170,812 °5,284 958,096
62,048,992 $ 5415499 $ 1,085227 $ 66,379,264
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CITY OF ST. PETERS, MISSOURI

Table 1

GENERAL GOVERNMHENTAL EXPENDITURES BY FUNCTION-BUDGET BASIS

LAST TEN FISCAL YEARS

_ (amounts expressed in thousands)

(1)

1992

FUNCTION 2001 2000 - _ 1999 1998 1997 1996 1995 1994 1993
‘Generalv Government . $2,888 $1,739 $898 ) $640 A . $594 . $848 $660 :$1,102 »$861 $811 ‘
“Administration 4,837 .4,373 4,361 | 3,704 3,500 3,643 2,617 2,511 2,044 1,625
Police 8,076 7,338 16,354 5,142 . 4,922 4,073 3,853 3,522 3,285 3,087
Municipal Court(2) : 245 | 217 196 175 124 135 136 0 0 0
Public Works 5,841 4,976 4,956 4,142 2,135 2,570 ' 2,390 2,403 2,489 1,999
Engineering . 1,815 . ' 1,662 1,750 1,409 1,421 1,370 ~ 1,110 1,130 1,092 1,012
Maintenance 706 660 - 671 700 . 668 658 " 506 476 500 434
Heaith ' _ -l 817 - . 454 L 441 330 . 413 309 463" - 203 181 135
Parks‘and Recreation 7,502 7,608 7,876 ° 5,550 5,468 4,707 3;791 - 2,528 1,577 1,791
Community Relations 730 767 ’, 618 415 404 374 333 629 557 525
Cultural & Civic Affairs(3) 251 .- 309 . 290 < 295 246 204 197 0 .0 0
Street Cons;tzrjuc.tion‘ ‘ 7,914 - 4,54‘}3 o 8,789 10,076 7,265 6,176 8,765 2,339 2,815 525
bqbt Service . 2,816. 2,353 .2,327 2,392 2,388 2,426 2,643 . 3,507 .2,156 1,940.
‘ $27,493 $27,464 $2o,3‘50 $13,884

Total Lo _$44,138 $37,004 $39,527 $34,979 $29,548

(1) Includes general, special revenue, and debt service funds. -
(2) Included as part of Police expenditures prior to fiscal year 1995.
(3) Included as part of Community Relations expenditures prior to fiscal year 1995,

$17,557
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CITY OF ST. PETERS, MISSOURI

Table 2

GENERAL GOVERNMENTAL REVENUES BY SOURCE-BUDGET BASIS (1)

2000

LAST TEN FISCAL YEARS
(amounts expressed in thousands)

(1) Includes general, special revenue, and debt service funds.

‘SOVURCE‘ 2001 1999 1998 1997 1996 1995 1994 1993 1992
Taxes $27,161 $25,526 $0 $23,676 $20,337 $18,790 $17,918 $17,316 $16,057 $14,760
Licenses and Permits 926 643 476 389. 376 . 402 ;15 344 286 230
Interest . 1,056 1,302' 1,468 2,239 1,618 1,647 i,661 1,097 940 1,009
Intergovernmental 5,763 4,872 3,845 4,792 4,300 4,801 8,301 3,447 1,760 1,713
Fines and Forfeitures 9§2 969 1,043 762 700 541 528 370 323 264
Charges for Services 3,294 »3,396‘ 3,487 3,525 3,014 2,610 2,455 624 303 594
Miscellaneous 829 1,006 370 283 218 377 ‘ 96 68 48 58

Total $39,951 $37,714 _$10,689 $35,666 _$30,563 _$29,168 $31,374 _$23,266 $19,717 $18,628

Page 52




CITY OF ST. PETERS, MISSOURI

Table 3

GENERAL GOVERNIMENTAL TAX REVENUES BY SOURCE-BUDGET BASIS (1)
LAST TEN FISCAL YEARS .
(amounts expressed in thousands)

SOQURCE . 2001 2000 1999 1998 1997 1996 1995 1994

1993 1992
Sales Tax $16,589 $15,798 $14,216 $13,789 $12,935 $11,750 ° $11,437 $11,010 $9,796 $8,818
Use Tax (2) " ) S (10) - (170) 1,289 .0 0 0 0 0 0
Property Tax C 7476 7,212 6,525 6,121 5101 4,769 4,433 4,280 4,183 4,054

Utility Franchise Tax: . ’ N
~ Electric 1,630, 1,643 . 1,602 1,580 1,428 1,445 1,362 1,281 1,334 1,234
Gas 894 500 447 - . 505 522 479 349 434 392 288
Cablevision 307 161 149 139 - 127 122 108 99 95 80
Cigarette Tax . 214 222 243 253 - 224 225 . 229 212 257 286
Total  $27,101 _$25,526 $23,012 $23,676 = _$20,337 $18,790 $17,918 $17,316 $16,057 $14,760

.

(1) Includes general, spemal revenue, and debt service funds.
(2) Use tax revenue relates to a local use tax enacted at the State level that was held by the courts to be invalid for future years. The

revenue recogmzed represents the non-refundable portion of the use tax collected by the City. The. ablhty to collect use tax- in future years .

is contmgent on voter approval No stch proposition has been submltted to the voters at this time:

)
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CITY OF ST. PETERS, MISSOURI

Table 4

PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS

{amounts expressed in thousands)

RATIO OF
, PERCENTAGE RATIO OF OUTSTANDING
" TOTAL CURRENT OF CURRENT DELINQUENT TOTAL TOTAL TAX- OUTSTANDING DELINQUENT
FISCAL TAX TAX TAXES TAX TAX COLLECTIONS TO DELINQUENT TAXES TO TOTAL
YEAR LEVY COLLECTIONS COLLECTED COLLECTIONS COLLECTIONS TOTAL TAX LEVY TAXES TAX LEVY
1992 $3,849 $ 3,740 97.17% $ 73 $ 3,813 99.06% $ 189 4.91%
1993 3,083 3,879 97.39% 79 3,958 99,37% 214 5.37%
1994 4,075 3,986 97.82% 88 4,074 99.98% 215 5.28%
1995 4,210 4,154 98.67% 123 4,277 101.59% 148 13.52%
1996 4,536 4,455 98.21% 78 4,533 99.93% 151 3.33%
1997 4,755 4,696 98.76% 93 4,789 100.72% 117 2.46%
1998 5,452 5,366 98.42% 60 5,426 99.52% 143 2.62%
1999 5,571 5,494 98.62% 93 5,587 100.29% 127 2.28%
2000 6,106 6,032 98.79% 53 6,085 99.66% 148 2.42%
2001 6,111 6,010 98.35% 91 6,101 99.84% 157 2.57%
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-CITY OF ST. PETERS, MISSOUR1

ifw

Table 5

ASSESSED AND ESTIMATED ACTUAL VALUE OF PROPERTY(1) .
‘LAST TEN FISCAL YEARS

Ratio of Total

Real Property , Personal Property d value
i Estimated ‘ Estimated Estimated " To Total

Fiscal Assessed Actual Assessed Actual Assessed Actual ‘Estimated

.Year ___Value Value Value "_Value Value Value Actual Value
1992 342,033,321 $ 1,503,608,635 $ 71,812,839 $ 215,654,171 413,846,160 1,719,262,806 24.07%
1993 ° 348,223,214 '1,5*3_5,402,238 75,428,778 226,512,847 423,651,992 1,761,915,085 24.04%
1994 352,730,222 1,551,788,814 83,134,540 249,653,273 435,864,762 1,801,442,087 24.20%
1995 360,543,736 1,599,190,051 90,799,211 272,670,303 451,342,947 1,871,860,354 24.11%
1996 385,235,344 1,718,572,159 99,218,910 297,954,685 484,454,254 2,016,526,844 24.02%
1997 397,499,362 1,78_0,611,526 109,322,920 328,297,057 506,822,282 2,108,908,583 24.03%
11998 461,162,549 -2,063,239,522 122,032,142 366,462,889 583,194,691 2,429,702,411 24.00%
1999 467,821,768 2,097,380,772 123,053,660 369,530,511 590,875,428 2,466,911,283 23.95%
2000 517,402,539 '~ 2,330,679,354 132,109,974 396,726,649 649,512,513 2,727,406,003 23.81%
v 434,346,813 2,821,797,305 23.93%

2001

~—

(1

530,444,834

2,387,450,492

' 144,782,271

Property is subclassifled for purposes of assessment as follows:

(i) commercial real property - 32% of true value, (ii) residential real

property - 19% of true value, (iil) agricultural property = 12% of productivity ~*

value,ja'nd (iv) personql:broperty - 33-1/3% of book value.

Sburcg: Office of the St: Charles County Clerk.

675,227,105

'
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Table 6
CITY OF ST. PETERS; MISSOURI

PROPERTY TAX RATES
DIRECT AND OVERLAPPING GOVERNMENTS
LAST TEN FISCAL YEARS
(Per $100 of Assessed Valuation)
Overlapping School Districts(1)

3 ’ St. Charles County
Fort Zumwalt . St. Charles ' Francis Howell Community College

Fiscal Debt - Debt Debt . Debt

Year Operating Service Total Operating Service Total Operating Service Total Operating Service Total
1992 $3.0200 $0.7900 $3.8100 $3.3100 $0.4000 $3.7100 $3.7100 $0.8900 $4.6000 $0.1000 $0.1500 $0.2500
1993 3.3000 0.7900 4.0900 3.3500 0.4000 3.7500 3.7300 0.8900 4.6200 0.1000 0.1500 0.2500
1994 3.2600 0.8300 4.0900 . 3.4500 0.4000 3.8500 3.7300 0.8900 4.6200 0.1100 0.1400 0.2500
1995 3.2300 0.8600 4.0900 3.4500 0.4000 3.8500 3.7500 0.8900 4.6400 0.1300 0.1200 0.2500
1996 3.2400 0.8600 4,1000 3.6100 0.4100 4.0200 4,2900 0.8900 5.1800 0.1300 0.1200 0.2500
1997 3.2100 0.8900 4.1000 3.6500 0.4100 4.0600 4.2900 0.8900 5.1800 0.1300 0.1200 0.2500
1998 - 3.6000 0.8900 4,4900 3.5200 0.4900 4,0100 4.0500 0.8900 4.9400 0.1300 0.1200 0.2500
1999 3.7200 0.9000 4.6200 3.8300 0.4500 4.2800 4.0000 0.9400 4.9400 0.1700 0.0800 © 0.2500
2000 © 3.4700 0.9000 - 4,3700 3.7200 0.5500 . 4,2700 3.9500 0.9400 4.8900 0.1700 0.0800 0.2500

2001 © 3.3534 0.9000 4,2534 ~ 3.6086 0.6614 - 4.2700 3.7618 0.9313 4.6931 0.1673 0.0800 0.2473
(1) The City is served by three school districts and the St. Charles County Community College District, which began operations in 1986. While all three school districts overlap the
City, none of the school districts overlap another school district.

Source: 'Tax rates provided by respective school'distriét.
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CITY OF ST. PETERS, MISSOURI

OO

e

Table 6, Cont.

.

City of St. Peters

DIRECT AND OVERLAPPING GOVERNMENTS

PROPERTY TAX RATES

LAST TEN FISCAL YEARS

(Per $100 of Assessed Valuation).

St. Charles County

Fis¢al Debt Débt : "+ School

Year . Operating ‘Service Total Operating- Service Total District(1) Others(2) Total
1992 $ 0.4800 $ 0.4500 0.9300 $ 0.3200 $ 0.0400 0.3600 $ 4.8500 $ 0.8800 $ ' 7.0200
1993 0.4800 0.4500 0.9300 © 0.3300 0.0400 0.3700 4.8700 BN 0.9200- 7.0900
1994 0.2800° 0.6500 0.9300 0.3400 0.0400 0.3800 4:8700 0:9500 ' 7.1300
1995 0.6800 0.2500 0.9300 0.3100 . 0.0400 0.3500 4,8900 1.2000 7.3700
1996 0.6800 0.2500 0.9300 . " 0.3000 0.0300° 0.3300 - 5.4300 1.2400 7.9300
1997 0.6800 0.2500 0.9300 0.3000 0.0300 0.3300 5.4300 1.2400 7.9300
1998 -0.6600 0.2700 0.9300 ‘0.2900 0.0300 0.3200 5.1900 1.1900 7.6300
1999 0.6600 0.2700 - 0.9300 0.2800 0.0200 0.3000 5.1900 1.2400 7.6600
2000 0.6600 | 0.2700 © 0.9300 ~0.2600 ... 0.0200 0.2800 5.1400 1:2300 7.5800
2001 0.6400 0.2600 0.9000 0.2480 0.2493 4.9400

1

0.0013

1.3000

7.3893

(1) The City Is served by three schoo} districts and the St. Charles County Community College District, which began operations in 1986.: While ajl three school Districts overlap the
City, nong of the school districts overlap another school district. Accordmgly, the tax rate for the School D|str|ct represents the Iargest rate for a school district in any year
plus the tax rate for the Community College.

(2) Includes the tax rate for Central County Fire and Rescue, S_t Charles County Ambulance District, Handicapped Fac1I|t|es Board, St Charles County Dlspatch & Alarm Agency
and St. Chatles County Library District.

(3) In addition to the tax rate shown, there is a $.53 tax rate (surchdrge) imposed on all commercial properties located in St. Charles County
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Table 7
CITY OF ST. PETERS, MISSOURI

Fiscal
Year

1992
1993
1994
1995
1996

1997

1998 -

1999
2000

2001

RATIO OF NET GENERAL OBLIGATION BONDED DEBT
TO ASSESSED VALUE AND NET GENERAL OBLIGATION BONDED DEBT PER CAPITA
LAST TEN FISCAL YEARS

-

Ratio. of
Net Bonded Net
Gross ) Net Debt to Bonded
Assessed Bonded Less Debt Bonded - Assessed Debt per
Population(1) : - Value Debt Service Fund . Debt Value Capita
45,000 % 413,846,160 $ 12,905,000 $ 1,233,545 $11,671,455 2.82% 259
46,300 423,651,992 27,705,000 1,068,579 26,636,421 6.29% ) 575
47,200 435,864,762 26,355,000 464,642 25,890,358 i 5.94% 549

48,100 451,3;12,947 25,400,000 82_7,698 24,572,302 5.44% 511
. 49,000 - -484,454,254 24,600,000 i -+ 898,658 ¢ : 23,701,342 4.89% = ' ‘484
49,500 506,822,282 24,270,000 1,138,767 23,131,233 - 4,56% 467
© 50,300 583,194,691 23,240,000 1,202,106 22,037,894 ) 3,78% . 438
550,850 590,875,428 22,435,000 970,755 21,464,245 . 3.63% 422
51,381 . 649,512,513 31,205,000 1,381,538 29,823,462 4.59% 580

{ : . ' .
53,000 675,227,105 29,995,000 1,719,317 ’ 28,275,683 4.19% 534

(1) Estimates made by the City.

bl
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Table 8
CITY OF ST. PETERS, MISSOURI . :
RATIO OF ANNUAL DEBT SERVICE EXPENDITURES .
FOR GENERAL OBLIGATION BONDED DEBT -
TO TOTAL GENERAL GOVERNMENTAL EXPENDITURES
LAST TEN FISCAL YEARS )
(AMOUNTS EXPRESSED IN THOUSANDS)

Ratio of
Total Debt Service
Total General to General

Fiscal . Debt "’ . Governmental Governmental
Year Principal Interest ___Service Expenditures Expenditures
1992 $ 925 $ 1,015 $ 1,940 $ 13,884 14.0%
1993 1,200 956 2,156 17,557 12.3%
1994 1,350 2,157 3,507 20,350 ) 17.2%
1995 955 1,688 . 2,643 27,464 9.6%
1996 800 1,626 | 2,426 27,493 8.8%
1997 550 1,838 - (1) 2,388 l 29,548 ' 8.1%
1998 1,030 . 1,362 2,392 34,979 6.8%
1999 1,075 1,252 (2) 2,327 39,527 o 5.9%
2000 1,230 ' 1,123’ B 2,353 - 37,004 - : 6.4%
2001 ‘ " 1,210 1,606 2,816 44,138 ) 6.4%

(1) Includes $ 581,000 contribution from bond reserves toward the refunding of the 1988 and 1989 general obligation bonds.
(2) Includes $ 247,000 contribution from bond reserves toward the refunding of the 1993 general obligation bonds."

Page 59



CITY OF ST. PETERS, MISSOURI

Table 9

COMPUTATION OF DIRECT AND OVERLAPPING BONDED DEBT
GENERAL OBLIGATION BONDS
SEPTEMBER 30, 2001

Net General
Obligation Percentage Amount
. Bonded Debt Applicable to Applicable to
Jurisdiction Outstanding(1) St. Peters(2) St. Peters

Direct:
City of St. Peters

Overlapping:
Central County Fire and Rescue
St. Charles County Community Coliege
St. Charles School District
Fort Zumwalt School District R-11
Francis Howell School District
Total Overlapping

Total Direct And Overjapping Bonded Debt

(1) Outstanding bond amounts were provided by the respective taxing district.

(2) Percentages were based on total assessment data provided by the respective taxing district and by the office of the St. Charles County Assessor.

$29,995,000

5,000,000
33,295,000
32,520,716
94,700,000

155,638,987

$321,154,703

$351,149,703

100.00%

64.80%
17.84%
7.14%
32.52%

| 21.60%

$29,995,000

3,240,000
5,939,828
2,321,979
30,796,440
33,618,021

$75,916,268

$105,91 1,268

oh
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(1) Rébfeséhté fotal budgét basis operating expenses less capital outla\}.

6,588

4,929

. . ) Table 10
. CITY OF ST. PETERS, MISSOURI
_ REVENUE BOND COVERAGE o
WATERWORKS/SANITARY SEWER FUND-BUDGET BASIS
LAST TEN FISCAL YEARS ' )
(amounts expressed in thousands)
Net Revenue
Fiscal Gross - Operating Available For Debt Service Requirements
Year Revenues Expenses(1) _Debt Service. Principal - Interest Total Coverage
1992 $ - 4,267 $ 2,388 $ 1,879 $ 335 $ 603 ©.938 2.003
1993 4,010 . © 2,323 1,687 . 640 - 774 1,414 1.193
1994 4,487 2,601 1,886 ° 605 844 1,449 1.302
1995 4,903 2,774 2,129 675 815 1,490 17429
1996 5,351 3,139 2,21i © 705 783 1,488 1.487
1997 5,714 3,760 1,954 790 740 1,530 1,277
1998 5,501 3,929 1,572 825 695 1,520 1.034
1999 ‘ ) 5,834 ) 4,242 1,592 865 645 1,510 1,054
2000 6,129 4,375 ‘ 1,754 910 592 1,502 1.168
2001 1,659 985 529 1,514 1.096
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CITY OF ST. PETERS, MISSOURI

Table 11

Taxpayer

Westfield America .

Airwick Industries, Inc. (Reckitt & Coleman, Inc.)
Nationwide Life Insurance Co.

May Co. Inc

Grewe Limited Partnership

JC Penney's Properties, Inc.

John H. Harland Printing Co
- Sears, Roebuck and Company

Wentzway Corp

Capital Dierbergs Properties

. (1) Based on 2000 assessed valuation equal to $675,227,105

Source: Office of the St. Charles County Assessor.

PRINCIPAL TAXPAYERS
SEPTEMBER 30, 2001

Type of Business

Mid Rivers Mall
Chemicals .

Life Insurance
Department Store
Strip Mall
Department Store
Printing
Department Store
Strip Mall

Strip Center

2000 : Percentage of
Assessed Total Assessed
Value Valuation(1)

$17,259,240 2.56%
11,061,910 1.64%
3,910,880 0.58%
3,578,057 0.53%
3,219,190 0.48%
3,179,039 0.47%
3,071,010 : 0.45%
3,049,950 0.45%
2,894,030 0.43%
2,884,745 0.43%




£ .
Table 12 .

. ) CITY OF ST. PETERS, MISSOURI -
o ) DEMOGRAPHIC STATISTICS
LAST TEN FISCAL YEARS
Per -
. ) Capita Unemployment
Year Population(1) Income(2) . Rate(3)
1992 45,000 . 4.10%
1993 c 46,300 _ : - . 5.00%
1994 47,200 b i - 3.30%
1995 48,100 . ) 3.00%
1996 49,000 - . . . 2.60% -
1997 49,500 y 2.40%
1998. 50,300 c - 2.80%
1999 50,850 ‘ o , 1.50% .
2000 ’ : 51,381 . . : - . 2.20%
2001 . 53,000 . ' na
School Enrollment Last Ten Years(4)
Fort ‘ ‘ i Francis
Year ] _ _ Zumwalt * St. Charles Howell
—_— T L

1992 ‘ 11,165 : 6,380 14,645
1993 . 11,850 . 6,395 15,432
1994 ' 12,000 . " 6,393 ) 15,491
1995 i 11,449 . ’ 6,380 . 16,413

" 1996 . _ 12,595 6,561 : 17,325
1997 ’ . 13,720 6,587 ) 18,240 -~
1998 14,488 6,338 ) . 18,108 -
1999 ' : 16,000 6,205 o 18,831
2000 - 16,099 ’ 6,190 . 18,773

2001 . 16,615 . .5,876 ' © - 18,490

(1) Estimates made by the City.

(2) Per capita income represents the periodic estimates made by the Bureau of Census.
(3) Ali figures are estimates of the Missouri Division of Employment Securlty

(4) Data provnded by the respective schooi district.
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CITY OF ST. PETERS, MISSOURI

Table 13

PROPERTY VALUE AND CONSTRUCTION

LAST TEN FISCAL YEARS
Property Value ] Commercial Residential
Construction(l) Construction(2)
. . Number ) Number )
Year Residential Commercial Agricultural Total Of Units Value Of Units Value
1992 $ 1,066,802,632 434,620,503 3 2,185,500 $ 1,503,608,635 13 $ 5,909,415 405 $ 32,040,733
1993 1,097,436,684 435,771,888 2,193,667 1,535,402,239 15 4,144,079 565 48,978,445
1994 1,098,131,526 448,231,788 . 5,425,500 1,551,788,814 51 27,116,434 421 42,359,327
1995 3 1,156,450,105 438,447,113 4,292,833 1,599,190,051 29 28,914,889 381 41,791,488
1996 1,259,878,053 454,076,106 - 4,618,000 1,718,572,159 44 37,487,781 340 38,310,621
1997 1,320,006,163 457,127,738 3,477,625 1,780,611,526 50 25,961,590 327 32,986,885
1998 1,526,562,921 533,572,009 3,104,592 - * 2,063,239,522 45 23,366,288 365 36,492,082
1999 1,559,386,211 534,895,203 - 3,099,358 2,097,380,772 58 47,951,903 264 26,328,171
2000 1,750,733,379 575,848,400 4,097,575 2,330,679,354 58 38,154,195 150 12,095,946
2001 1,790,658,526 593,023,391 3,768,575 2,387,450,492 40 - 24,923,011 823 49,161,645
(1) Excludes permits issued for miscellaneous purposes and tenant finishes.
(2) Excludes permits issued for miscellaneous purposes.
(3) The decline in commercial property assessment and increase in residential assessment is attributable to a legislative change which reclassified appartments from commercial to residential
Source: Property values were provided by the St. Charles County Clerk.
Construction data from the City of St. Peters, Missouri.
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Table 14

: ...CITY OF ST. PETERS, MISSOURI -
MISCELLANEOUS STATISTICS
SEPTEMBER 30, 2001
Date of Incorporation ., 1910
Form of Government : City Admlmstrator
‘Number of employees (excluding pohce offcers)
Full-time . 297
Part-time and seasonal 249-
Area in 5quare miles o 21.8
City of St. Peters facilities.and services: i ‘
Miles of streets 222
Number of street lights - - 2,032
Culture and recreation: T
Community centers:
"City Hall 1
Cultural Arts Center 1
Sports Center(gyminasium) 1 -
Senior-Citizen Center(includes a fitness trailer) . 1
REC-PLEX(2 pools; ice nnk ice/in-link rink; gymnasium; fitness facilities) - 1
Parks ‘ 19
Park acreage 580
Golf Courses 1
Outdoor swimming pools 3
Tennis Courts : 7
~ Miles of hiking/biking trails: - 9.1
Police Protection: :
Number of stations o 1
Number of police officers - . 83
‘Average number of physucal arrests per month 186
Average number of calls for service per month " 3,000
Sewerage System . o
Miles of sanitary sewers 210
Number, of treatment-plants 1
Number‘ou seivice connections | -t +16,368
Daily average treatment in gallons . . ..4;980;000
.- Daily capacity of treatment plant in gallons -.6,900,000
Miles of storm sewers 122
- . Water. System:
Miles of water mains . 229
Number of service connections 15,632
Number of fire hydrants 1,198
Daily average consumption in gallons 4,920,000
. Maximum daily capacity in gallons oo
Water treatment plant . 6,000,000
9,858,000

City of St. Louis system(per contract)
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CITY OF ST. PETERS, MISSOURI -

Table 14, Cont.

MISCELLANEOUS STATISTICS
SEPTEMBER 30, 2001. -

Facilities and services not included in the reporting entity:
Fire Protection(1):
Number of stations
Number of employees:
Full-time
Volunteers .
Average number of calls per month
Average number of inspections conducted per month
* Education:
Number of elementary schools(2)
Number of certified elementary school instructors(2)(3)
Number of secondary schools(2)
Number of certified secondary school |nstructors(2)
Number of community colleges(4)
Number of universities(satellite campus)
Hospitals: ,
Number of hospitals
Number of licensed patient beds

Largest Employers:
Number of employees:
MEMC (5)
Barnes St. Peters Hospital
Fort Zumwalt School District R-1I1I
City of St. Peters
Francis Howell School District R-III
Continental Sprayers
* . National Information Solutions
~-Schnucks , :
Reckitt & Benckiser Inc.
Wainwright Industries
Dierbergs
Didion & Sons Foundry Company

(1) Two districts provide fire protection to the City. During fiscal year 1998, St. Peters Fire
Protection District consolidated with St. Charles Fire Protection District forming Central
County Fire and Rescue, These statistics are for Central County Fire and Rescue as it
covers the majority of the City. ‘

(2) These numbers reflect private schools and schools in the publlc dlStrlCtS that
service residents of the City of St. Peters.

(3) The private schools were unable to provide the number-of certified teachers at the time

this survey was taken.

(4) The community college campus is fess than one mile from the City limits.

(5) Located adjacent to corporate limits of St. Peters.

75
15
335

17
780

510

111

1 314
. 703
612
580
365
280
280
~ 240
203
200
- 129 .
120
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