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December 16, 2002 . 

To the C:it:iz~ns of the City of St. Peters, Missouri: ' 
- ' 

The comprehensive annual .financial report of the City of St. Peters, Missouri (City) for. 
the fisc;:al year, ende<;J September 30" 2002 is. hereby submitted. Responsibff ity for'both 

cthe accuracy of .. the dpta~ and the completeness· and fairness_ of the presentation, .. 
includitJQ all dis_dqsu,r:es,· rests, with th~ City.' ·To _the'.best of ,our ~ll~wledge c1nd 'b~lief, ' 
the enclo~ed c:ff!ta a.r~ cJ.Ccurate in all material' respects arid. ar:e. reported· in a_ manner·,. 
designed _to :preseint fairly the financial position and re~ults of qperat!ons of tn~ yarJcius· 
funds and account groups of the City. All disclosures necessary ,to enable the reader to 
'.gqiri an; under;standihg qf the Oty's financiafactivities h_av:~ beep inclu_ded. . . .· c1, 

t • ' ' ,. 
·1· ,._, . ' 

The. c;:pmprel;l~nsjve ~lnf)Ual. finan,cial. report 'is,presented·in:threie sectioris~••, !~troq4ctory, 
. finan·~i?J, .and. ·st~tistic;~J:, _The ·i;ntr,odudory s~q:ioM inctude}; .Jhis transfnittaf letter, 'the 

,City's orgar)'izatio9al -thart, ·ar)d'· i;I list of -principal City officials. The. financiaJ ~ection·, , 
includes the ind~pende,nt.auditors': report on th·e gerie!(al-purpos¢ financiaVstatements,' 
the con;ibi~ir,,g and ind,iyidual ,fund ·_c;md indivi!;fual accour.,t -1gr:'oup ffi11a9cial statemehts' 
and -schedules, and supplementary data. The statistical section includes selected 

:financial and demograpJiic infortnation generally presented on a_ rnliltfyea·r basis,: . 
,. ' ➔• \ - • /,.··~-- / : •• - ➔ • -~ -· .' '. ·,,.. .. , :./, ;.- : ;,,~., ~· .t • '';' __ ) J: ,'~ - ~-- . : . ,,- ·_ -r\: 
This repd~jncl_ude~ ·alLf4nds and account groups qf _the <:;ity. The:City._provides;,a full .. 
range_ .of! seryices: Jhat intlu<fo police protecti0n; water 'a'nd · sanitary sewer service;,· 
residentia} tra~J:vcol l~ctidtl 1 ccmsfruction a ~d ma i rit~na nee of. stre_eti and jhfi-ast,}~cture; 
planning, z0ning .afld. code enforcement;· heqlth; recreational_ qctivities; a'rld. cultural . 
ev~ii:s:. This'crepc(~ qlso ·indu,des -th'e 'financial statements. of th~, City, of'_St. )>eters. 
f".latatprl'u,m FoytiqatiOQ, a separate not-for-profit COl:J:;>_oration 'e~.taolished to su'ppoit tt:te ' -
. City's recreationaf complex'. In add_itioq, tbi$-report .i11ch:i_de~ tije fir,iand~I staterriehts·of: .· 

· the- City of St .. Peters Public Improvement Corporation (the PIC), a separate. not-for.:. 
.,_ profit corporation,. est?)blished. to fi,nanc~. capi,tal proje,Gts ·of tt(e:City. -~_Both the· Cjty·of 
... St. Peters Public Impfqvement Corporation. and .the .City- .of St. Peters Natatoriuni 

fqun~ation• are"'iep~rteq as,,_cd,:nponent uni~s· of the City ani,:(blended as a s~parate 
enterprise f~nct ar.,d ar, expendable trus_t fund, respe(:tively., 

- • ' • ·, - a , .' 

ECONOMIC CONDITION.AND OUTLOOK 
" ' ' • ~ - : C: ' ·-

For o~ei- ;J,wo decade~·, St; Peters' has ·been tll_e ' center pf dynamic growth ~nd 
prngressive change in St .. · Charles:, County. From. the ful/y 'equipped, REC-P~EX~· to. 
antique· Ol9 Town, .to sh'opping: at. our n:,ore than: .1-million square foot Westfield. 
S,hoppingtown Mid _ Rivers, to the St. Peters· Community '& Arts Center, we ·have 

· som§l:hmg.for eve!¥ member: of today's busy famiJy.. . · :· .~ . . - : , _ · . 

Due to -t~is growth, the City has been able !O r~tain a property, tax rate of 90 cents per ' 
hundred gollars ofyalua~ion (sixty-fo(i_r c:eots in the. <;;eneral. Fund and. twenty:-six-teats· 
in the DetR Servic::e .Fund) 'witf]out cutting any City services. ; Th,e- assessed~ valuatibn for 

' - . , . ~ . . . . 

City Of St. Peters P.O. Box 9 One ~t. Peters Centre Blvd.. st. Peters, Missouri 63376 
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.· th~ City of St. Peters continued to increase and is estimated at $741,345,000 for ttie · 
2002 calendar year. 

. .,} ' - . 

The ·population of St. Peters is younger than the national average .and of the state pf 
Missouri. The median age of the population in: 2000 was 34.2 years compared to 35.3 
years for the Nation. Approximately 37% of St. Peters' residents are under the age of 
25 years. Older aoults, 65 years and above, comprise 7.8% of the population. 

·• According to -statistics frorn the United States· Bureau of Census, in 2000, St. Peters' 
residents over the age of 3 enrolled in school totaled 15,841. The percentage of the 
City's adult population who graduated from high school was 91.4% and 27.2% of the 
population obtained a.• bachelor's degree or higher~ This compa_res favorably to the 
State of_ Missouri which had a population graduated from high school of 81.3% and a. 

· population obtaining a bachelo~~s degree or higher of 21.6%. · 

The 2000 Census shows St. peters with a. population of 51,381, making u·s the -seventh 
fastest growing city iri the ·state of Mis~ouri. Today~ approximately 56,000 residents 
call St: 'Peters home, rarikihg us as one· ofthe 10 most, populated cities in Missouri. St. 
Pet~rs continues- to grow as a suburbc1n torh'munity. And,JS,t. Chi;irles i:ounty is now th·e 
fastest growing Missouri ½ounty,With'anestimated population of 283,883 in 2000. 

As: has been. ttie 'trend for:- mor_e than a decade,. the -City's economy continues to 
diversify with rnodefo housing, nu'merous · corpmercia:1 enterprises, sev~ra_l shopping 
centers, support servic;es,· and some industries·:' Comm~rciar· growth is ·attriputable • to 
the City's transportatibn network; central location· in the Cinited States, and, expanding 
resources of labor'and materials. The Clty<of St. Peters currently: has'over 2~000 
bu~iri~ss establishments.- New busin'esses to ,~he area include:' Home Depot, Costco, 
Marshall's, Home Goodsj, Borders Book Store~ David's Bridal,' Burlington Co,at Factory, 
and Petco. · · · 1 · · 

'There., a~e,
0
sev~ral q,ajpr shoppii::ig :corridors in St., Pete_rs· and the City. serves as a' 

shopping hub to SLI,rfOu'rllding conimuniti~s0 locatedi throughout St.' Charles·County. The 
City'J retail service a'recf encomp,asses·an'estimated/30-m'ile radiu~ with a·population bf 

1 , , • \. • .' • C , l • 

.approximately· 351),000 in the 10.:.m'if«=. radius-immed_iately surrou11ding the City. The 
largE;!st'-shopping:center in" St. Peters,, ·westfield1 Shopping Tow11-M1d' Rivers, i~ also the 
lcirgest shopping ·center in -~t. Charl~s Cqunty. The mall opened iri 1987. Four major 
department stores anchof the ma_l(,; y,.rhich has appFo~ihlately 162 shops including a 
food court, restaurants, and a 114 sc-reen W~hrenberg Theater. 

1 

• '\ , , 
1.. - • ' \. I 

( . . 

During fiscal year 2002, residential: ,and coinmerc,ial building permits were issued 
with estimated construction values of $24,285·;105 and '$47,701,387, respectively. 
The City continue's to see strong ,growth in J_he residential aren?t, with· 21?_ building 
permits issued during th_e year.: During the year, the City' hacl over 36,000 square feet 
of industrial space under constru~tion, with an estimated value (9f $1,5,55,200. Also 
duri111g the __ year, 190,000 square feet-,of retc:iil and commercial space; with a value of 
approximately· $9 rnillion~ ~fnd 76,000 s9uare feet of office space, with an estim_ated 
value of $7.8 million; wa?· either added· or re-occupied.· In additiolJ, approximately 
$20.2 million was invested in church, educational, hospital ,and government facilities · 
resulting in approximately' 138,000 square feet

1 
of new space. --

Ttfe, economy of St. Pe~ has flc:rurished even during periods of recession as evidenced 
by. historical increases in assessed vali.Jation, ietail sales, and new construction. 
However, as a S1Jburban .community, which is a part of a larger fnetropolita'n· area, t,he ' -
Cify's continued . growth can be affected by ecqr:iomic events occurring outside its_ 
corporate limits. Future opportuhities will be carefully and conservatively evalua~ed as 

ii 

... 



the City continues to actively seek new development. 

In December 1999, a new 1,640-~cre Ta;/inci:-emental Financing (T;I.F.)- district was­
created North of Interstate 70 along-the Highway 370 corridoL ·_ The_ land is currently 
agricultural_ and sqbject to flooding Iii the-· Mississippi River. · The plan calls,- for 
construction of a I.evee that will flood- p'rotect the area and.allow for commercial, retail, 
and office development: On ,April 4:, 2900;. St_. Pe,t_ers' votefs :approve9 a $3_5 niilliori 
general obligation bond issue .to purchase land in the, T.I.f. district and :construcfa 
levee~· Dµring a previous fiscai'yea,r: the City.issued ,$10,000,000_ o-f these bonds- to 
purchase land fn the area c,it pre-development agricultu~ar values. To date, the City has- -
purchased 'approximately 1,510 acres, During fiscaL year 2002 the -City issued an 
additional $2,SOO;ooo for remaining land acquisitions and for levee design. The City 
has contracted with an·1engineering firm to d~velop a detail design .of the levee and 
contracted •with a land. use consultant to ·plan.·development of _the area. The expected 
assessed valuation- of the· area afterfull redevelopment ·is_ estimated at $106,436,000.. . 

~ ' . , ' ..,, ~ ' . - . , ' -~ ' ' . - . . ~ . ' . ; . . . . . .· . - . 

MAJOR INmATIVES _ . . . ~ . " ' . . . ' 

Information Systems 

Outing ,fiscal_ year. 2ooi, 'ttie City of _St. ,Peters introduced e-Govern~ent to the 
cor:nmu.nity .·rri co'njunction· witli the develop111ent of ·a .new.web. site. Th_e web site was . 
designed to. provide):imely news :arid. fr1formation to area. re~idents an·d to become· a. 
relied upon.communication fool between the city.and,Jhose residents,who require city 
se·rvices. Some of the ·more .prominent'_ features currently available on the'. web 'site.:'. 
include: Aldermanic·. i:neeting schedules,' agendas and _m,inutes; access and search . 
capability of_t~e City: Code; Ju!I v!_ewing, i3nd _ downloa~. access tq -the Leisure Line and _ · 
Upfront publications; and':ability to ·search _and view geographic information a_bout our· 
comh1uniJy-·aad'; properties ·within. _Qn!ine forms are: also conveniently available for. 
residents ,requesting ·spedfic ~er-vice$ of city departments .durin·g .or after hours. New 
features · t_h_af were ad_ded during .fiscal year 2002 ·include _ implementation of Rec­
Conhe~t,. ·.wtiic:fi allows the public to .regi~ter and '_pay f9r recreational programs and 
view parks arid recreational fac_ility availability via the internet, and the upgrade of the 
GIS so_ftware.to allow for c;1dded functionality._ • ,. ,· 

. In adc;fltion; during fiSCi;IL';ear 2002 'ttie City" added ne~' GIS data'-1ayers created Jo.r 
census informatio·n; ~anitary sewer, storm water;, water, traffic signals, fiber, etc.; 
implemented REJIS system to allow the Police .department to add and yiew photos 
and other information to a regional crime database; and purchasec:I ·new. software· 
intended __ ~o ·upgrade .. tl:i_e. functionality of •th~ .Building department's existing 
application. while pro'viqing ·ror •. enhanced developer/corifrador workflow tracking Jar 
Engirn~·ering anq .Planning" depar:trilents. -~he_.netwo'rk infrastructure_ was upgraded to . 
provide._a'dditi'onal cap~city: ~nd l~gical, redundancy of the existing network. -

' • ':- -- - - • ' j - ' - < > ".; - " 

Water ~orks/Sanit~ry s·ewer Operations ·. 
' - . ·-

. ' 

The City ·has two sources of water_ supply.· The· first is a Ei rnfllion-gallon per day . 
treatment plant that is supplied by a well system. - The second squrce of water is the 
City of Sf .. Louis f:ioward Berid Water Treat_ment Pli;lnt. Several years ago,_. the City and 
the City of ·st.· C1iar.lesfNiss.9urL fo,r:med a joint venture to build a pipelin·e to the/. 
Howard Bend plant ... The C!fy !)as·.a !orig-term agreement with St, Louis that provides 
for a sup.ply. of ;up 't:ci 9,8-56. mfllJ9_n ,gallons of ROtable water per day. The City. ha_s been 

. able to·,balanc~ the use 'of these two sources of water such· that energy co~ts associated 
"·with li-ia.ter production,treatm~nt' ano_distri6utfon ·are minimized ... - , . . 

. _ f I _: , ~ _. • , • • • .- -- • '" • , ! 



During. fiscal year 2002, the City continued to expand th~ water and sanitary sewer 
system. City crews constructed approximately 7,300 lineal feet of water main. This 
construction was necessary to allow the City to serve its expanding service area and to 
upgrade the existing distrib'ution system. During the year over 1,500 water meters 
and touch pads were installed or replaced under a plari to convert to an automated 
meter reading system. The system provides for meters to be read via a tou·ch pad 
installed near the house. or. on top of the meter well. This remote read is

1 
digital and 

ensures greater accuracy. The system includes hand-held computer reading units and· 
route manager software. The· system can be modified in the future to deliver readings 
through radio, cable, or telephone lines. 

In 2002, the City continued building the database for the Sanitary Sewer Management 
System (SSMS). Several thousand feet of sanitary sewer mains were inspected with 
closed circuit 1V equipment to assess physical condition and identify inflow/infiltration 
sources and blockages. This information was incorporated into the SSMS database and 
8 sewer spot repair projects were identified and executed including 561-feet of sewer 
rehabilitation involving no-dig technology. Also, 18,000-feet of sewer mains were · 
cleaned for proactive maintenance to reduce the number of sewer overflows. 

During fiscal year 2002, the City completed the installation of a new Water Plant 
Control System, construction of a new Brown Road Sanitary Pump Station, and the · 
continued development of a wastewater biosolids/yard waste composting operation. 
Development of the wastewater biosolids program included the operation of the farm 
property that is utilized for the land application of biosolids and. lime. The fields 
consist bf cropland for the production of various agricultural products. · 

The ~ew computerized water plant control system replaced the 20-year old system 'that 
was obsolete and was manually operated. The new system allows operators and 
supervisors to control and monitor the water plant' operations from desktop computers. 
They are able to monitor and control operations at the remote wells, pump ·stations, 
and water storage tanks via radio and telephone communications. Senscirs and 
progr~mmable logic controllers increase? automation of the water production ·prncess. 

Construction was completed on the Brown Road Sanitary Pump Station located in 
Brown Road Park. This project upgraded the existing 20-year old pump station at the 
site to provide more reliability, reduce odors, and eliminate sewer backups in the area. 

Solid Waste Management 

During 1990 the City began providing residential trash collection. This comprehensive 
service indudes curbside trash and recycling collect_ion twice per week, yard waste 
collection one time·per week, and bulk pickup service. The:yard waste that is collected 
is disposed of at the City's composting facility. During fiscal year 2000, the City 
expanded service to include multi-family and commercial collections. By Sep_tember 
2002, total customers included 15,600 single-family homes, 3,900 multi-family homes, 
and 350 commercial trash and cardboard clients. 

Fiscal year 2002 was the fifth full year for operations at th_e municipal waste Central · 
Material Processing Facility (CMPF) and transfer station that became ·operational in 
April 1997. City collected residential trash is delivered to the CMPF for separation of 
materiai that can be either recyded or composted. The residuai trash is then hauled to 
a landfill. The facility operates in conjunction with a "bluebag" collection system. City 
residents dispose of recyclables in blue bags, which are placed in their trash containers 
with other garbage. The blue bags and loose cardboard are separated from the other 

IV 



trash at the CMPF, and the -recyclables are' sorted on various conveyor systems within: 
theJacility. o·p~ration· oftbe CMPF-has enabied the City to achieve a 40%_J:educti0n _ 
goal of residential waste to landfills,, _as legislated by the State of MissoL!r:i. · Eleven 
different commodities are processed arid recycled .at the plant. Approximately 11,815 
bales and approximately 18.6 milliqn lbs. of ma.terial were recycled during the year, an 
equivalent production tonn_age from the· previous fiscal yea~: 

The year 2002 marke-d the continuatio_n of our ~ecycling promoti~n program, "Wild_; 
About Recycling" featuring a recycling contest, signage and promotion, and a mascot. 
A Governor'.s Pollution Prevention Award and a Missouri Waste Control Cqalition Special 
Recognition Award recognized this promotion program during fiscal year 2002. 

Health 

The City -~oved kennel operations tq the -new St, Charles County -Pet Adoption Center' 
in December 1999, where the City leases kennel-_space and has _an office for City 
personnel.-_ The high profile _of the- new adoption. center has sigf]ificantly increase_d , 
adoptions.· The\Pet Adoption ~ent_er.reached a record numoer of approxirTJat~ly_ 2,394. 
adoptions in the_third year, a_:10% }_~crease. · 

The Cit_y of St. Peters Health ·Department also .conducts quarterly irispectibns of all food 
service establishments in•the city. These establishments include·restaurants, caterers, 
schools, de-licatessens, temporary and permanent food stands,· taverns, day -cares, 
bakeries, and frozen dessert stands. These inspections -an;! unannounced, and are 
conducted by a· Public: Health Sanitarian .. Considerable time during an inspection is· - -
spent evaluating food: workers' practices._ Practices that- are observed include·. the 
manner--·at which_.Jood is received and stored, how foods are processed, ·and· the 
temperatures used to c~ok~-hold and ~eheat foods .. - - -

Public Works 

During fiscal year 2002; the City· continued its pr9gram.to repair_and maintain exi?ting 
·roadways within the City-limits. ·Over 100,000 squ9re yards of aspha!t streets were · 
repaired by milling off the old asphalt surface and applying a new overlay.· In addition,. 
the City replaced 22,000 square. yards of concrete streets and replaced over 10,000 
lineal _feet-of concrete,.~urbing.- This ~ffort -is facilitated by a computerized pavement 
maintenance management system _that is linked to the City's GIS system. This method -
prioritizes street repair projects by objective measures using -a· pavement- distress _ · 
rating system. The City utilize.s software programs that assist in· performance curve 
·cost-analysis. This helps the. City. decide. wheh ·and where· to concentrate maintenance 
.dollarsto extend the life and improve quality of our streets. _ · 

Construction Management 

Fiscal_ y_ear -2002 included ·several significant construction projects and right-of-way 
_acquisition ,tasks; Right-of-way acquisition :continued for the Spencer Road project 
and roadway construction included: the - Mid-Rive_rs _ Mall . Drive/Mexico Road­
intersection improvements, Central School Road from Kisker to Hwy 94,. and Mexico 
Road from Sunny Hills to West Sunny :Hills. 
Municipa·1 Police Services 

DUiing fiscal year 2002, the Departii')ent coordinated the purchase and installation of 
the Citywide Communic:ations System upgrade. The new 800MHz trunked radio system 

_ will go on-line in early 2003. The key features of the system are its ability· to handle 
the growing communications. -needs of the City, __ and provide regionaJ emergen<r_Y 
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communications interoperations with our neighboring communities. The system design ·: 
is compatible with emerging federal initiatives enablfng our'City to communicate with·· 
federal and state authorities in the event of a. regiorfal·emergency. · ·· • .... 

The :Department purchased · the· equipment ·to. participate in the Regional Justice 
Information System (REJIS) arrest/booking system. The equipment in use while a 
software interface is being developed to permit the automated transfer of arrest data 
from REJIS into our local records· management system. · 

Recreation Activities 

The REC-PLEX continues to be the recreation hub for St. Charles County. This multi­
purpose recreation c;omplex includes: an olympic caliber SO-meter competition pool 
and diving tank; an indoor recreational pool; an indoor ice .rink; a gymnasium with an 
elevated running track; and many other assorted recreation components. · When the 
facility initially opened, the City was. in the national spotlight, as the aquatic events of 
the· 1994 U.S.: Olympic Festival and the Alamo. World 'Diving trials were held at the • 
REC-PLEX in July and August of 1994. Thousands· of s·ports ·fans flocked to the REC- · 
PLEX to see America's top athletes in action. Since that time; the focus of activity has 
been oh the everyday recreation enjoyment of area residents. In excess of 1,250,000 
people visited the . REC-PLEX this year and enjoyed the numerous recreation 
alternatives the facility offers. The,facility was.also the venue for numerous·swimming,, 
diving, skating, and ice hockey competitions. . 

Construction .of the REC-PLEX was originally funded by· a· combination of private 
corporate donations and a portion of the proceeds from a $16,000~000 general 
obligation ,{G.O.J bond issue issued in February 1993. Major St. Louis corporations had 
a strong desire to construct world class comp~titive swimming and diving facilities in 
the St. Louis metropolitan area. To that end, these corporations donated 
approximately $4,500,000 toward the REC-PLEX project. An additional $1,000,000 
was pledged by local businesses and individuals. Approximately $2,000,000 of these 
donations were deposited in a permanent endowment fund, the City of.. St. Peters' 
Natatorium- Foundation, the earnings of which will be used to defray operating 
expenses of the facility. 

The G. 0. bonds are linked to a 581 :..acre Tax Increment Financing {TIF) District that 
includes the REC:-PLEX site. As this economic development district develops, the 
incremental tax revenue generated by this development will be used. to satisfy debt 
service on the general obligation bonds. To the extent that these incremental revenues 
are not available, the bonds.will be -supported as typical G. 0. bonds: , 

During fiscal year 2002 the. REC-PLEX again hosted the Missouri State High School 
Boys and Girls Swim Championships, Speedo International Water Polo Tournament, , · 
ISi District Figure Skating Championships, two Youth Hockey Tournaments, All 
County Swim Meet, USA Swim Meet, and five Ozark Age Group Swim Meets. In 
addition, the. REC-PLEX hosted two Ice Skating Shows, Summer Getaway Skating 
Competition, NAIA Division III Swimming andDiving Meet, GAC Boys and Girls Swim 
Meet, Gateway Diving Cup, Zone Diving Championships, St. Louis University 
Invitational, Ellis and Associates Regional Lifeguard Competition, Missouri Water .Polo 
Championship Tournaments and the Gators Water Polo Tournament. ·For the .. first 
time, the Rec-Plex hosted a very successful Triathlon .. 

Parks 
', 

The Parks Department once again had a productive year in. 2002. New playground 
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equipment was instc:1lled at Rabpit Run Park. Ball field lighting ·wa$ ad_ded to two fields 
at ·woodlands Sports. Park c;ompl~ting the lighting on th.e quad. complex: Ir:riga{ion was 
added to eight socceY fields an<;f_ six f[elds were re-graded arid con.v,erted. to a Bermuda 
grass playing surface. ·The city's frail system ·was l~r:igthened··to over, 10 mileswith the 
cons_truction ·of .5 miles· of trail development in . Rabbit Run . Park. A handicapped . 

· accessible fishing dock was completed at Woodlands Sports Park_ w_ith an asphalt trail 
leading to the dock from the parking lot. ·Laurel Park. outdoor pool was sandblasted 
and_ received a new coat of paint and a new. canopy-.wps added leading into.the pqol .... 
Five. n~gional and state yot..ith baseball i:ourna·ments i,.y~re. held ·at_ Woodlands s·ports .. 
complex highlighted by the first Annual St. Peters Fa~her's bqy Tournament .. · · 

. , . . , 

,. • ~ • - ~ j -. , - . ' ~ ' . 1. 

We continued 01,.1r 'na.tional recognition by r:eceiving.for :ttie·-third consecutive year Tree 
City USA sta_tu~ .. arid received Growth .A.wards from thE! National Arbgr 'Day Foundation. 
We were also awi:lr~ed a Communitree Award from the Missouri_ Com111unity Forestry 
Council for our. comprehensive forestry_ program .. The. depa~ment a_dded 140 new 
trees along city ·streets with 48 of those trees being planted throu.gh.a large.volunteer 
project. An additional 100 street trees were installed by Developers in new 
subdivisions as a result of our Tree and Landscape'Ordinance. 

Ran9er Enforcement Division. 

Fiscai. year 2002 was another outstanding year. The Ranger Division continued the · 
partnerst)ip with the residents arid gerieral park users by ·expanding 'its role of customer 
service: to .the public.· Rangers have a v,i_sible prese·nce · i_n. the parks an·d assist in SUGh .. 
thin.gs as overseein_g.the lighting of.t~e fi~l(ls: . . . 

• C;. ,,_ • :r- ~ • • • • ' •~ •o ' ~ ~ • L ' • " • • • • c ' • a 1 ; • • • 

The Ranger Mounted Patrol entered its fifth year. The unit provides educat.ional ~md 
community progrqmming to the residents, including _Francis Howell and ·Fort· Zumwalt 
school districts. by demonstrations, and participating in Career. Days at iocal schools. 
The Ra'nger Division expanded its Park W.a'tcher .. pr'9gr_ani to. include .the expanded trail 
system ·from Jurigermari _Road through the Barkwoods Jrail subdivision into Lau·rel 
Park. · · ·· · · · · ., · 

The Range( Di~isi~n along . with the. Park. Watchers provide· a safe and secure- trail . 
system for the residents of the 'tit/of St. Peters. The Rangers continue to interact with • 
the young people of the community by holding the popular Kite Extravaganza,· Day and 
Night fishing derbies, Bike safety rodeo, Concerts in the Park, and Hunter Education 
programs. For the third straight year tlie Rangers have been able to allow the residents 
and gues~s to ride at_ the Brown .Road BMX track two evenings a week at no cost to th~ . 
resident. · · · · · · · · · · 

Comm.tmity and Arts Center 

This has been a productive year with the Community and Arts Center as part of the 
community:s cu.ltural focus. The ce'nter is fast becoming a destination for St.· Peters' 
familie~. as surrounding su_bdivfaions · embrace the Center as a safe place for fc;1mily 
activities. The new facility features expanded exhibition space, spacious.classrooms, 
a pianp and voice lab and·a raised stage .. The Center'.s,ample parking an·d delightful 
atmosphere has established the Center as a pl_ace to hold _small receptions, birthday 
parties and community ev,ents. :· . . , · · · · C 

Th.a rOntOr- hnctarl na::irhr nna h1•1nrfr-arf norfnt"rr\:::llnrac, f,..n·m o••r f""nmm11nif-\/ Th.a:::ata ... - . 
'''"' --••'-':":''•.·•--'--- ·•-u!·,, -··- 11u1,_,_..,. t''"".''·v•.•••u••--..... ''"'·~· UI '-"'-'''''''I.Atll\., 11 '-U'-'-•·i,. 

piano' and· voice recitals, poetry readings," concerts and demonstrations: Qver fifty . 
different Visu_al art exhibits were displayed. ranging from watercolors to wood working 
with an average of more ·than 6,000 pieces of work each· year being displa_yed. Our 
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outreach into the community, continues by working with home school groups·; local 
school districts and selected festivals. Our reach extends well in to the St. ·Louis area 
with the St. Louis Watercolor Society Annual Show and the· St. Louis Magic Guild 
giving ourresidents unusual_ and impressive visual e~hibitions. · ., 

FINANCIAL INFORMATION 

Management of the City is responsible ·for establishing and maintaining an internal 
control structure designed to ensure that the assets of the City are protected from loss,· 
theft, or misuse and to ensure that adequate accounting data are compiled to allow for 
the preparation of financial statements · in conformity with generally accepted 
accounting principles. The internal control structure is designed to provide r~asonab.le, 
but not absolute, assurance that these objectives are met: The concept·of 'reasonable 
assurance recognizes that: (1) ·the cost of a control should not exceed the benefits 
likely to be de'rived; and·(2) the valuatio·n of costs and benefits requires estima'tes and 
judgments by management. · · 

Budgetary Controls 

In additio'n, the City maintains budgetary controls. The objective of these budgetary 
controls is to ensure compliance with legal provisions embodied in the annual . 
appropriated budget approved by the City's ·soard of Aldermen. Activities of the 

· general fund, special revenue funds, debt service fund, and enterprise activities are 
included in tlie annual appropriated 'budget. P~oject-lerigth financial plans are adopted . 
for the capital projects funds. Th~ level of budgetary· control (that is, the level at which 
expenditures cannot legally exceed the appropriated amount) is established at the 
individual fund level. · · , · · · · 

The City· also maint.ains an encumbrance accounting system· as one technique of 
accomplishing budgetary control. Encumbered ·amounts do not lapse at year-end. All 
encumbrances are supported by either a porctiase 6rder or a·cdntract. ·' . 

As demonstrated by the statements and sche_dules _included in the financial section of 
this report, :the City continues .to meet its ·responsibility · for sound. _financial 
management. · · ·-' · 

General Governmental Functions 

The following schedule presents· a· budget basis summary of general fund,· specia·I 
revenue funds, and debt service fund revenues, expressed in thousands, for the fiscal · 
year ended September 30, 2002, and the amount and percentage of increases and 
decreases in relation to prior year revenues. · · 

Resources 
Taxes · 
Licenses and Permits 
Interest 
Intergovernmental 
Fines and Forfeitures 
Charges for Services .. 
Miscellaneous 

Total 

Amount. 
29,7Si' 
· 1,030 

388 
6,501 
1,373 
3,499 
2,343 

$44,891 

Percent of 
Total 

66.29% 
. 2.30% 

0.86% 
14.48% 

3.06% 
7.79.% 
5.22% 

100~00%· 

viii 

Increase 
· ( Decrease f 
· From 2001 

. $2,656 
104 

(668) 
738 
391 
205 

1,514 
$4.940 

Percent· , _,, 
of Increase·· ... 
(Decrease) · 

9.80% 
· 11.23% 

(63.26)% 
12.81% 
39.82% 

6.22%' 
182.63% 

1) 
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The m_ost significant .revenue source· for general governmental functions is taxes. 
Historicaily· tax revenues included a ·combination of four distinct res9urce.s: sales tax, 
property tax., utility frimchfse. taxes,. and· the cigarette tax. Table 3 in. the statistical· ' 
section of this Comprehensive -Annual Financial Report details a 10-year history of these 
revenues. The $2,.656 million i_ncrease in these revenues is primarily due. to _a change iri 
three of these areas. Sales tax increased by $2,211,000 due to strong sales within .the 
City of St. Peters and the first full·year of a new Local Park and Storm Water Sales. Tax_· 
that.was approved by voters in fiscal ye_ar 2001. Fiscal year 2002 was ·a reassessment. · 

. yea,:-· for. the City of St; Peters .and. property tax increased by $712,000 . due -to the;· . .-
. · increase in valuation of property within the City._ In addition, utility franchise taxes 

decre~sed by $268,000. this .. is due primarily to a decline in t!Je amount· received for 
nat{Jral. gas consumption. During fiscal year 2001 extreme cold·. weather and. an 
incr:easeAn the cost of natural -gas· raised rev.enue to an unusually high rate. This 
reven~e source adjusted to a mor~ historically ex1;>ected amount iri fiscal year _2002. · 

I~te-~est· revenue in~-fjscal year,2002 decreased .approximately $668,000 from the prior• .· 
year. This· is due to-·lower fund balances and a sign,ificant decrease in the interest.rate. 
During- fiscal· year 2002; returns on the normal investments· ranged from a.. low of 

1.7~% to.a. higtJ of 2.6% .. This ;compares to a 'range of 3'.290/o·to: 6.58% in the prior·· 
year. - . ,;. 

; j_ ' 

Int~rgovernmef)tal revenues in fis~al year 2002 were apjJroximat~ly··$6.5 million. The· . · 
·most significant . of these · revenues ·. were state· motor. vehicles· fuel taxes ·and fees· : 
totaling approximately $2,·200,000, .St. · Charjes. County rpad. and .. bridge ta·xes totaling, 
approximately $862,000, and approximately-$3,000,000 from the Federal Government 
and .?t. Charles Cqunty for new roa.d constructiqn"' The $738,000 increase. from· the 
prior:.ye.ar is parl:ially attributed to an jncre_ase in construction projects funded ·by grants : 
of $430,000. _Iri addition, the.first full year of the new.metropolitan park and recreation· 
funding accounts for $183,000 of the inc::rease. An increase· of $333,000 for the state 
mbtor vehicles fuel taxes and fees resulted. from inc_reasing the City of St. Peters' 
portion-: of these -revenues: due to. increases in the City's population. All of the above 
increa.ses were off~et .by a decrease. in _funding· from f~deral .grants related to .. police . 
protection programs of $194,000. . . ·· 

During fiscal year 2002· the. City. of St. -Peters earned an additional $391,000 for fines · 
and fqrf'e.itures ov_er:Jiscal_ year 20Q2; . ·The majority of this increase .is attributed to_. 
municipal .~ourt · fines associated .. with s~ringent traffic control effort::; by the Police 
Department. · . - . . . . . 

~ , ' ' l . • ' ' 

The $205,000 increase ih charges for services is primarily due to revenue related to the. 
Recr~at!on Furid. Program r~veriue .. generated at the_ REC-PLEX and general recreation 

. programs increas¢d by. a total ,of:$141,000 .. : 
' . . ' 

·The $1,514,000.incre·ase_Jn 'miscellaneous revenue for fiscal y~ar 2002 is.largely, related. · 
to a transfer.of $1,008,000 from. the City Centre TIF to the Transportation Trus_t Fund. -
This represented a reimbursement of prior year. road: project expenditures that were 
paid out of the Transportation Trust Fund for projects within the TIF district. In 
additiq~, tJ:iere _wa_s,'.a.n increas_e .in. contributions 0($175,000._ . · 

- .:_"-_ ' .· . . . .· . , . - ~ -~ "; .. 
The following.schedule presents a summary of general fund, special revenue funqs, and 
....r-•hf- ___ ,i_,.,. ~,,_.,.. h,,A--1- h~r-ir- ---nnrlil-11..-ot""' O'V'l"'\t"'t:'.'U.""S'°'rl in f-hn11C"'~nrlC"' 4=,.;,,.. f--ha-fiC"'r-=il 
UC:Ul. .:>.:::;I V J\..,c; l,UI IU UUU~c;'.I.. uo.;:,1.:, '(:;"Ap,;:;nu11,.u1 'C.:J/ c;AfJI c;~ '--.U .l_.11 \.1 IVU.;JUI 1\..IJ/ IVI \.I I\..,. 11..:J\.,UI year. 
ended September 30, 2002, and the percentage of increases ahd decreases in .relation 
to prior year am·ounts. · · ' 
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Increase Percent of 
Percent (Decrease) Increase 

. Expenditures Amount: · • , ·of Total From 2001-· (Dectease) 
General Government $1,444 · 3.39% $(1,444) (50.00)% 
Administration · 5,023 11.79% 186 - 3;85% 
Police 8,276 19.42% 200 2.48% 
Municipal Court 263 .. 0.62% 18' 7.35%· 
Public Works _. · · 5,440 12.77% (401) . (6.87)%. 
Engineering 1,906 ,4.47%' 91 5.01%' 
Maintenance 71-3 1.67%: 7 ·o.99% 
Health 569 1.34% 52 10.06% 
Parks and Recreation . 7,492 · 17.58%· · (10)' (0.13)%;, · 
Community Relations 746 1.75% - 16 2.19%' 
Cultural/Civic Affairs 275 0.65% 24 9.56% 
Street Improvements 7,138 16.75% --(776) '(9;81)% · 
Debt Service 3,322 7.80% 506 17.97% 
Total $42.607 100,00% ._ (1,531) 

General Government expenditures decreased by approximately '$1,444,000 during'-'· 
2002. This decrease· is ·related· to the purchase ·and renovation- of a n·ew Community 
Arts Center during fiscal year 2001 that cost approximately $1,300,000 and savings of 
$164,000 in 2002 related to governmental professional services. The above decreases 
are offset- by an increase of $46,000 in the Community Development Block Grant fund· 
that provides assistance for-low to moderate-income residents pursuant to a grant from -· ·· 
the U.S. Department of Housing and Urban Development. 

Administration expenditures increased by approximately $186,000 during fiscal year 
2002. Approximately $238,000 is related to staffing needs, $83,600 related to repair ·. 
and maintenance, and 64,700 · related to property insurance and claims. These 
increases are offset by a decrease in capital expenditures of $216,800 

-· In the·Police Department, employee related expenditures increased by $182,000 which 
includes · pay increases and changes in personnel and an increase in capital 
expenditures of approximately $19,500. . 

I 

Public works expenditures had a net decrease of approximately $401,000. Personnel' 
expenditures increased by $132,700, however, this increase_was offset by a $124,200 
decrease in · professional services relating ·to storm ·water· projects, a decrease· of 
$125,300 relating to repair and maintenance, a decrease of $93,700 for insurance and 
supplies and a decrease of $179,500 toward capital expenditures. 

Significant new road Gonstruction continued in fiscal year 2002. Approximately 
$7,138,000 was spent on new construction in fiscal year 2002. Major projects included··' 
Central School· Road from Kisker to Highway 94, Mexico Road from Salt Lick to Sunny 
Hills. and from Sunny Hills to West Sunny 'Hills, Mid-Rivers Mall Drive/Mexico Road· 
intersection• i.mprovements, Spencer Road from Mexico to Willett, Woodstone Drive, 
and Executive Centre Parkway improvements. · · · 

Debt sehi~e i·~cr~ased by $506,000 pr;marily- due -t~ payments ·associated with the·' · 
2000 Genera.I Obligation Bond Issue for land acquisition in the Lakeside Business Part 
TIF. , .· 

Fund Balance 

On a budget basis, the fund balances of the general, special revenue, and debt service 
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funds remained,', strong in fiscal -year 2002. ' These funq balances are nece~sary fc>r 
implementatiotf of the lon~i-range plan ot_the C:ity. For instance, in the special rE!venue­
Transportation-Trust Fund/severai'major road c:onstri.Jction projects are planned for the 
next several fiscal- years. In .the Gene_ral Fund, _these accumulated -funds_ will aid -in _. 
meeting· the· dem'and for. City. services and provide. :funding for additio11al ·capital' 
proj~cts: 'S6un_d financial· planning has• allowed the City to keep p9ce with community 

· needs while maintaining a $trong: financial position.- · ·· · 

Enterprise Operations'. -

The-City!s enterprise operations·are comp·rised of:four.separate and distinct funds: the 
combined -Waterworks/Sanitary· Sewer Fund; 'the Solid -Waste Fund; the· City _of .St. 
Peters'.Public"Impfovement Corporation·(the-PJC);_ and the· Central_ Materials Processing - · 
Facility (CMPF). . -· - . . . 

The PIC was established in 1990 to fina'nce capital projects of the City. During fiscal 
year 1'998, the PIC issued $5,000,000 of leasehold revenue bonds of which $4,125,000 
was 01,Jtstanding at September 30, 2002'. Proceeds of these bonds were used_ to expand 
the polic~ station, en.dose the outdoor ·in-Hne rink for use as in ice rink _in the wiht(;!r, 
and .. construct renovations .to- the City Hall building. Durin·g fisc:al year 2002, the PIC 
issued- ·$2,900,000 of leasehold revenue bonds -all of· which-. was outstanding at 
September 30~ 2002; • Proceeds of this bond ·issue is being used ·to ·finance -the 

· -acquisition and· -renovatiorr of. a: building for use primarily by the· City's cable televisio·n · · -
operations and construction- managem~nt department, accjuisitioh of solid waste 
vehicles and the acquisition of a communications system for. the City of St. Peters. 
These: revenue bontls do not constitute legal debt or :liability for the City and· c!cr not 
constitute· indebtedness within the· nieanirig ·of any· constitutional ·Of ·statutory _debt 
·limitation_ or restriction .. Concui-renf-with the issuance of these bonds;. the City entered 
into ·a lease agreement:whereby -the assets acquired or constructed by the Pie wiil be --
leased to'the City: The lease terminates' each September 30, .and can be renewed for' a 
period of twenty years. Atthe:end o(ttie twenty-year period:, ·these assets become the. 
property of the City. Rental payments by the City are to be sufficient at all ;times to 
pay, when due, -the principal, redemption premium, if any, and if'.lterest on the-1998 
and 2002 Leasehold Revenue Bonds. 

City:.:provided reslaeritial trash' collection operated. at a deficit in fiscal year 20_02. The -
defidtwas covered by a General Fund contribution.- Long-range financial plans call for 
this fund to .be· self-s·upporting ·in the future. Budget basis operating revenues foi- the 
solid ·waste- collection· operation amounted' to $2,531,622, a 10.2% increase over fiscal 

__ year 2b_oi. The:·.tost of collection- including--.capital expenditures arid exclusive' of 
deprecia~ion · amounted to $2,573,453, · representing a ·decrease of approximately 
$16,900 from the previous year. Capital expenditures amounted to approximately 
$89;700; a dettease of..approximately $81,800 over ·fiscal year 2001, primarily due _to 
the . purcha·se · of collection vehicles_ during 2001: Salaries and fringe expenditures··­
increased- bi approximately $90,100 -from ttie prior"year due to -- pay increases arid 
changes,,in personnel, In ·addit_ion~ repair. ,fod maintenance expense decreased by i 
approximately $56,700 and landfill disposal costs increased by $40,000. 

The. CMPF Fund operated at a surplus in fiscal year 2002. The CMPF had operating' 
revenues and operating expenses of $3,500,922 and $3,379,689, respectively. Future 
profitability of this facility_ is dependent on a strong recycled·materials market and' the -
continued efforts to ensure the -:faciiicy is :operating in the most efficient manner. 
Disposal·expense increased by $15.2,Gqo duririgfiscal year 2002, however was offset by 
savings of $75,100 ·in salaries and fringe expenses and $23,000 in capital expenses. 

, '"l' " ' 
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The waterworks/sanitary sewer operation maintained its sound financial ,condition in 
fiscal year 2002. On a _budg.et basis, total revenues exceeded total expenses ( exclusive 
of capital expenditures and debt service) by approximately $1.73 million. Operating 
revenues and expenses increased by 2.9% and 2.4%, respectively. Water rev.enue and 
sewer revenue increased approximately $111,900 and $54,500, respectively. Out of 
City charges increased by $ 71,000 due to ;m increase in fees, how~ver,: interest 
income decreased by $65,400 due to lower interest rates. Salaries.and fringe increased 
by approximately $203,000 due to pay increases and personnel changes, repair and 
m_aintenance to utility systems increased by $216,000 due to an increa,se in projects 
accomplished during fiscal year 2002. In addition, capital expenses increased· by 
$97,000. These increases were offset by decreases in professional services of $47,600, 
due primarily to fiscal year 2001 project ·spe½ific expenses that did not occur in fiscal 
year 2002, and insurance expense of $226,000, due to an decre?)se in sewer back-ups. 
In addition, water purchased froni St. Louis decreased by $116,000 due to increased 
production from the City water treatment plant; however, the increase in production 
resulted in increased chemical expense of $83,000. 

Debt Administration 

At September 30, 2002, the City had a number of debt issues outstanding. These 
issues included $30,905,000 of general obligation -(G.O.) . bonds, $16,070,000 of 
water/sewer revenue bonds, $7,025,000 of PIC leasehold . revenue bonds, and 
$8,679,000 of Tax Increment Financing (TIF) Notes. The. City continues to maintain its 
Al rating from Moody's Investor Service on general obligation issues. 

Under the statutes of the State of Missouri, the City's general ,obligation bonded debt is 
limited to no more than 10% of the most recent assessed valuation of the City. At 
Septemb,er ~O, 2002, the City .was well within this limit with a legal debt margin of 
$44,256,059. This. does not include an additional debt limit of 10% of assessed -
valuation available for street, waterworks, or eJectric plant improvements. This· 
additional debt margin amounted to $73,295,822 at September 30, 2002. 

Cash Management 

Cash on hand during the year was invested in demand· deposits, savings accounts, 
certificates of deposit, and obligations of the U.S. Treasury. The City's investment 
policy is to minimize credit and market risks while maintaining a competitive yield on 
its portfolio. Most City investments are in instruments that have a maturity of less than 
one year. This is necessary because surplus funds must be available for the next fiscal 
year should the Board of Aldermen decide- to appropriate these monies. All City 
deposits and investments are either insured by federal depository lnsurance,· 
collateralized, or held by the counterparty's trust d~partment or agent in the City's 
name. Acceptable. collateral are obligations of the U. S. Treasury, U. S. government 
agencies, State of Missouri, and local. governments in Missouri with populatipns greater 
than 400,000. The City's primary investment risk is Reinvestment Risk". This is the 
risk that the City's short-term investments may be reinvested at lower yields .upon 
maturity. 

Risk Management 

Since July 1998 the City has had self-insurance for its general liability, property arid 
workmen's compensation claims. The self--insui9nce program is administered through­
a structured program involving a major broker and third party claims administrator. 
Losses are limited through the purchase of u_mbrella insurance policies, which limit 
losses at the individual claim level and at an annual aggregate of all claims combines 

Xll 



I 
I. 
I 

.! 

for· a year. Prior to 1998 the City pa'rticipated ·in a self-insurance· pool with other 
Missouri municipalities. 

OTHER INFORMATION 

Independent Audit 

State statutes require an a nm.Jal. a,udit by independent ·certified ,public accountants. The· 
accounting firm of Rubin, Brown, Gor'nstein; & Company LLP was retained by the City. 
The· independent .auditors' report on the general-purpose financial statements and 
combining and individual f1.md statements and schedules· is included in the financial 
section ofthis report. 

Certificate of Achievement Award 

The Government, Finance Officers Association of th·e United States ·and Canada. (GFOA)' 
awarded a Certificate of Achievement for Exceilence in Financial Reporting to the City of 
St. Pe.ters for our Coinpr~hen~ive Annual Financial Report· for the fiscal year ended . 
September 30; ·-2001. · ·. In order:- to be awarded a Certificate of Achievement~ a_ 
government u.nit must publish · an easily readabl~ and ,efficiently , organized. 
Comprehensive Annual Report,' whose contents 1:onfo'rm ·to progr~m ·stanaards. Such 
·reports must satisfy both generally accepted' accounting principles and applicable legal . 
requirements. The City of St. Peters has received this prestigious award since 1991. 
We believe this report continues to conform to the Certificate of Achievement Program 
requirements. Since the Certificate of Achievement is valid for a period, of one year 
only,-we will be submitt_ing this report to the GFOA for their review_. 

Acknowledgments 

The preparation of the Comprehensive Annual Financial R~por:t was made po~sib_le by 
the d~dicated service qf the entire·staff of the Finance Departrrient. ·eacfr member of. 
the department and all City employees who supplied information have my sincere 
appr~ciation for the contributions made in the preparation of this report. 

-· In closing, without the leadership, interest, and support of the City Administrator, 
fv!ayor, and Board of Aldermen, preparation of this report would not have been possible. 
In addition, I commend the deqicated efforts of .Rita Westers0h, Accounting Manager, 

and her finance department personneL,and would like to. thank Beth French, Budget 
Analyst, for·her efforts in preparation of fhis report. ' · 

Respectfully submitted, 

~ 

/4~.-
Timothy M. Wilkinson 
Assistant City Administrator 
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:~ an.m~~pendent member o1 

BAKER TILLY 
INTERNATIONAL 

lnd~pendent Auditofs' ~p~rt 

: · The H~riorable M4yor and fyf embers 
of the )3o·a:rd · of Aldermen 

City of St .. Peters, Missouri 

We ha:ve·,audited the general purpose financial statements of the City of St. 
Peters; Missotlri as of and for the year ended September 30, 2002, as listed in 
Part II· of the accompanying table of contents. These general purpose 
1;iriancial statements are the responsibility of the City of St. Peters, Missouri's 
management. Our responsibility is to express an opinion on these general 
pur~ose financial statements based on our audit. · · 

We conduct~d 6ur a:udit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to 
financial imdits contained in Government Auditing Stand<;irds, issued by the 
Comptroller General of the United-States; Those sta:i;idards r~quire that we 
plan and perform the audit to obtain reasonable as_surance about whether the. 
general purpose financial statements. are free.of material misstatement._ An 
audit includes examining, on a test basis, evidence. supporting the amounts · 
and disdosures in the general purpose financial statements. An audit a:1so 
includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overaH financial statement 
presentation. We believe that our audit provides a reasonable basis for our 
opinion. 

In our·opinion, the general purpose financial statements referred to above . 
present fairly, in .all material respects, the financial position of the City of St. 
Peters, Mis'.'louri as of September 30, 2002, and the results of its operations 
and cash flow.s of its proprietary fund types for the year then ended~ in 
conformity with accounting principles generally accepted in _the United States · 
of America. 

In accordance with Government Auditing Standards, we have also issued a 
report dated December 16, 2002 on our consideration ofth~ City of St. Peters, 
Missouri's internal control over financial reporting and· our tests of its 
compliahce with certain provisions oflaws, regulations, contracts and grants. 
That report is an integral part of an audit performed in accordance with 
Government AuditingStandards and should be read in conjunction with this 
report in ·considering the results of our audit. . . 



The Honorable Mayor and Members 
of the Board of Aldermen 

City of St. Peters, Missouri 

Our audit was made for the purpose of forming an opinion on the general purpose financial 
statements taken as a whole. The combining, individual fund and individual account group 
financiaLstatements and schedules listed in Part II of the accompanying table of contents, which are 
also the responsibility of the management of the City of St. Peters, Missouri, are presented for i . 
purposes of additional analysis and are not a required part of the general purpose financial 
statements of the City of St. Peters, Missouri. Such information has been subjected to the auditing 
procedures applied in the audit of the general purpose financial statements and, in our opinion, is 
fairly stated in all material respects in relation to the.general purpose financial statements taken as 
a whole. 

December 16, 2002 
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CITY OF ST. PETERS, MU3SOURI 

COMBINED BALANCE SHEET· ALL FUND TYPES AND ACCOUNT GROUPS 
Page 1 Of 2 

September 30, 2002 

Fiduciary Account Groups 
. Governmental Fund Types Proprietary Fund Types General General 

Si>ecial Debt Capital Fund Type Trust And Fixed Long-Term 
General Revenue Service Projects Enterprise Agency Assets Debt 

Assets Anfi Other Debits 
Cash and cash equivalents: 

Held by trustees $ $ - $ $ ,$ 3,482,402 $ 2,153,222 $ $ 
Unrestricted 7,368,547 11,766,985 · 1,874,339 4,253,766 653,505 
Restricted 3;258,255 

Investments: 
Restricted - 1,113,043 -

Receivables, net of allowances 
where applicable: 

Truces 1,651,363 696,549 51,898 
Intergovernmental 114,484 1,018,509 
Services 1,589,088 
Interest 761 10,216 16,672 
Other 123,475 194,260 461,637 

Due from other funds 855,536 1,008,423 199,400 
Investment in joint venture 2,444,205 
lnventory/prepaids 784,863 9,358 60,462 
Property, plant and equipment, net 

of accumulated depreciation 43,728,958 70,744,463 
. Amount available for retiirement of 

general long-term debt 1,865,237 
Amount to be provided for 

retirement of general 
long-term debt ...;. 37,718,763 

Total Assets And 
Otlier Debits $ 10,898,268 $ 14,694,845 $ 1,926,234 $ 4,253,766 $ 57,001,171 $ 2,169,894 $ 70,744,463 $ 39,584,000 

Totals 
· (Memorandum Only) 

2002 2001 

$ 5,635,624 $ 5,785,877 
25,917,139 23,330,239 
3,258,255 3,903,089 

1,113,043 182,400 

2,399,810 2,289,326 
1,132,993 2,810,863 
1,589,088 1,491,177 

27,649 25,880 
779,372 680,396 

2,063,359 1,038,032 
2,444,205 2,494,091 

854,683 ' 1,001,354 

114,473,421 108,514,429 

1,865,237 1,719,317_ 

37,718,763 35,745,683 

$ 201,272,641 $ 191,012,153 

(Continued).1 
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CITY OF ST. PETERS, MISSOURI • 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

Page 2 Of2 
September 30, 2002 

Fiduciary Account Groups 
Governmental Fund Types Proprietary Fund Types General General Totals 

Special Debt Capital Fund Type Trust And Fixed Long-Term (Memorandum Only) 
General Revenue Service Projects Enterprise Agency Assets Debt 2002 2001 

Liabilities, Equity And Othnr Credits 

Liabilities 
Accounts payable $ 485,099 $ 556,285 $ 9,099 $ 39,057 $ 799,944 $ $ $ $ 1,889,484 $ 2,294,295 
Accrued payroll 1,008,814 98,631 111 182,683 1,290,239 979,479 
Accrued vacation 703,810 68,828 174,709 947,347 867,138 
Accrued interest payable 216,964 216,964 256,843 
Deposits held for others/guarantee bonds 71,451 100,150 171,601 175,423 
Due to other funds 1,234,380 828,979 2,063,359 1,038,032 
Deferred revenue 127,588 196,901 51,898 376,387 320,474 
Revenue bonds payable 19,413,271 19,413,271 17,921,848 
Tax increment revenue notes payable 8,679,000 8,679,000 7,470,000 
General obligat ion bonds payable 30,905,000 30,905,000 29,995,000 
Other liabilities 1,737,059 36,464 33,900 1,807,423 2,097,912 

Total Liabilities 4,062,370 2,262,940 60,997 39,168 21,750,600 39,584,000 67,760,075 63,416,444 
Equity And Other Credits 

Investment in general fixed assets 70,744,463 70,744,463 66,379,264 
Contributed capital 19,026,345 19,026,345 19,026,345 
Retained earnings: 

Reserved for revenue bond requirements 4,371,298 4,371,298 4,085,489 
Unreserved 11,852,928 11,852,928 11,366,573 

Fund balances: 

Reserved for: 

Encumbrances 660,161 3,492,964 4,153,125 4,559,435 
Capital improvements 334,726 334,726 378,568 
Stormwater management 184,008 184,008 164,763 
Inventory/prepaids 784,863 9,358 794,221 928,085 
Spencer Creek land sales 55,411 
Other projects 1,393,403 29,100 1,422,503 1,274,498 
Natatorium Foundation 2,169,894 2,169,894 2,616,039 

Unreserved - undesignat-,d 3,813,463 8 ,565,757 1,865,237 4,214,598 18,459,055 16,761,239 
Total Equity And Other Credits 6,835,898 12,431,905 1,865,237 4,214,598 35,250,571 2,169,894 70,744,463 133,512,566 127,595,709 

Total Liabilities, Equity Atnd Other Credits $ 10,898,268 $ 14,694,845 $ 1,926,234 $ 4,253,766 $ 57,001,171 $ 2,169,894 $ 70,744,463 $ 39,584,000 $ 201,272,641 $ 191,012,153 

See the accompanyin g n otes to general purpose financial statements. Page 4 



CITY OF ST. PETERS, MISSOURI 

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND 
BALANCES - ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUND 

For The Year Ended September 30, 2002 
Fiduciary 

Governmental Fund !!f!s Fund!l.£! Totals 

Special Debt Capital Expendable (Memorandum Only) 

General Revenue Service Project• Trust 2002 2001 

Revenu es 
Sales tax s 10,729,420 $ 8,070,047 $ $ $ 8,a?-99';467 $ 16,579,729 

Property tax 4,961,883 1,284,888 1,919,654 8;166,ffl 7,467,135 

Utility franchise tax 2,560,107 3,016 d;6Jia;:ila 2,830,813 

Cigarette tax 206,383 206,383 214,221 

Licenses and permits 1,030,145 i030f,H II' 926,193 

Interest 124 ,940 216,675 46,041 106,518 95,237 1689,..,11 1,464,131 

lntergovem.menta.l 3,328,938 3,172,139 (60'.t,O,?.\' 5,762,672 

Fines and forfeitures 1,372,841 ,31-2,IW:1 981,851 

Charges for services 301,343 3,197,823 '9;499;1~ 3,294,206 

Miscellaneous 859,270 1,464,747 18,495 ~ 512 828,726 

Total Revenues 25,475,270 17,409,335 1,984,190 106,518 95,237 46,01.0~ 40,349,677 

Expe nditures 
Current: 

General government 820,802 686,446 1,2'8 2,815,951 

AdministTation 5,046,795 541,382 ,i,6&c?ylt!I> 5,360,095 

Police 8,199,622 '9;199,iil 8,100,652 

Municipa1 court 262,991 ~ 11,11 245,471 

Public works 2,505,755 3,037,195 ~ 5,789,860 

Engineering 1,902,461 1,902,461 1,825,392 

Maintenance 713,071 713,071 705,693 

Health 569,180 '58&;:180> 516,660 

Parks and recreation 3,554 ,565 3,987,503 <IJ,6,!1l,!li!8' 7,837,967 

Community relations 748,392 748,392 749,207 

Cultural and Civic Affairs 274,821 11'1•-;8 250,920 

Capital outlay 8,590,976 2,871,662 ~.~ 14,641,963 

Debt service: 
Principal retirement 547,400 1,042,600 1,690,000. 1,210,000 

Interest and fiscal charges 936,767 750,807 I~ 1,564,307 

Other 44,863 ·-44,'863 42,010 

Total Ex~nditurea 24,597,455 17,786,287 1,838,270 2,871,662 541,382 ,W.695J066 51,656,148 

Revenues Over (Under) Expenditures 877,815 (376,952) 145,920 (2,765,144) (446,145) (2,564,506) (11,306,471) 

Other Financing Sources (Uses) 
Operating transfers in 1,235,000 100,000 1,335,000 231,544 

Operating tre.nafers out (300,000) (1,400,000) (1,700,000) (721,544) 

Proceeds from General Long Term Debt 1,209,000 2,500,000 3,709,000 7,470,000 

Total Other Financing ~lources (Uses) 1,235,000 1,009,000 1,100,000 3,344,000 6,980,000 

Revenues And Other Financing Sources Over (Under) 

Expenditures And Other Finuncing Use• 2,112,815 632,048 145,920 (1,665,144) (446,145) 779,494 (4,326,471) 

Fund Balan ce• 

Beginning of year 4,723,083 11,799,857 1,719,317 5,879,742 2,616,039 26,738,038 31,064,509 

End of year $ 6,835,898 s 12,431,905 $ 1,865,237 $ 4,214,598 $ 2,169,894 $ 27,517,532 $ 26,738,038 

• 
See the accompanying notes to general purpose financial statements. Page 5 
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Cln7:_:QF ST. PETEll,S, MISSO~J. ·~ 

, 1! 

QOMB~ED. STATEME~T:OF REVEND,ES,.·EXPENDITURES, AND CHANG~.S.~_FUND BALANCES 
BUDGET A:ND:ACTUAL - BUDGET BASIS~ GENERAL, SPECIAL REVENUE'AND DEBT SERVICE FUNDS 

.' . . ' ' . . . ..: ' . . , ' . ' , ' 

·for The Yea.r Ended September 30,•2002 
General Sl?!?cial Revenue Debt Service 

•Variance. Variance• Variance• 
Revised Favorable ~vised , Favorab~e Revised, : .. .Favorable 
Budget . Actuitl !Unfavorable! Budget' Actual !!!Dfavorable!' Budget: Actual :(Unfavorable! 

Revenues 
Sales tax $., ·.10,700,000 · $ l~,729,4?0 '$ 29,420 $ s;155,575 $, 8,o70,047 $ (85,52~) $ $ ,- '.$ ..:.. 
Prop,erty 'tax 4,961,404 4,977,6?6 16,222 1,297,700 -1,284,888 (12,812) , 1,906,300 , 1,926,309 20,009 
Utility franchise tax 2,436,000 2,560,107 124,107 3,016 3,016 -'-

Cigarette tax , 200,000 206,383 6,383 :-
Licenses'. ,and permits 927,400 1,030,145 102,745 ,_ 

Interest 110,000 124,940 14,940 180,725 216,675 35,950 100,000 · 46,041 (53,959) 
Intergovernmental ' 3,081,820. 3,328,938 247,118 4,279,280 3,172,139 (1,107,141) 

I ·-
' Fines and forfeitures 1,429,000 ,1,372,8,41 (56,159) 
Charges for services . 287,705 301,343 13,638 3,103,950 3,197,823 93,873 
Miscellaneous · 802,900 859,270 56,370 2,584,500· 1,464,747 !1,119,753! 18,495 . ·1a

1
495 

· Total Revenues 24,936,229 25,491,013 . 554,784 19,601,730 17,409,335 !2,192,395! 2,006,300 1,990;845' . !15,455! 

Expenditures 
,' General government 1,016,773 757',093 259,680 826,899 686,446 140,453 

' Administration · 5,398,091. 5,0,13,156 374,935 _; 

Poiice , 8,292,904 8,275,798 11,ios 
M~cip~i,court, '' 264,209 262,991 1,218 
Public works 2,273,607 2,313,250- (39,643) 3,682,378 3;126,319 556,059 
E~gineer,ing 2,003,435 1,905,993 97,442 
Mainten~ce 753,862. 713,071 40,791 
Health 597,558 569,180 28,378 ..:.. 

' Parks and recreatio~ 3,904,221 3,381,433 522,788 4,2?2,526 4,111,033 111,493 
·c.· Commuhlty r,elatiolJS 832,695 746,012 86,683 _,, 

Cultural 'and Civic Affairs 304,177 274,821 29,356 ..:.. 

Street construction · 10,430,361 7,137,669 3,292,692 
Debt service 1484 400 1484 167 233 1843 725 1838 270 5 455 

Total Exl!enditures · 25,641,532 24,222,798 1,418,734 20,646,564 16,545,634. 4,100,930 1,843,725 1,_838 270 · 5,455 

Revenues Over (Under) ExpendJ.iure~ (705,303) 1,268,215 i,973,518 (1,044,834) 863,701 1,908,535 162,575 152,575 ,C1Q,000) 

o·ther-Financlng Sources (Uses) 
, Operating transfers in 1,235,000 1,235,000 100,000 100,000 --! 

Oeeratini;.transfers !out! 300 000 300 000 
· To~al Other Financing Sources !Uses! '. 1,235,000 1,235,000 1200,0001 !200,000! 

Revenues And Other financing Sources Over 
2,503,215 !Under! Ei<l!enditures And Other Flnancins; Uses 529,697 1,973,518 "!l,244,834l 663,701 1,908,535 162,575 152,575 !10,000! 

Fund Balances 
· Budget oasis: 

Unreserved: 
Beginning' of year 2,021,636 2,021,636 7,867,572' 7,867,572 1,764,560' 1,764,560 
Transfer from !to! res~rved · 137,302 !102,561! , 1239,863l 51,500 43,842 17,65Bl ..:.. 

End ofxear 2,688,635 · 4,422,290 , 1,733,655 6,674,238 8,575,n5 '1,900,877 1,927,135 . 1,917,135 !10,000! 
· ,, Rese,::ved: 

Beginning of year 1,762,462 1,762,462 407,668 407,668 
Transfer from !to! unreserved !137;302! 102,561 . 239,863 !51,500! (43,842! ,7,658 _, 

End ofxear, 1!625,160 1,865,023, 239,863 · · 356,168 363,826 7,658 

Budget ~asis, end of year ''$· 4,313,795 6,287,313 $ 1,973,518 ,$ ' 7,030,406 8,938,941 $ 1;908,535 A 1,927,135·,,. 1,917,135' $ (10 000) ,, 
Encumbi-ances, end 'of year 660,161 ·, 3,492,964 
Property tax - deferred revenue, ,md of year ;1111576l 1s11898l 

GAAP b~sis, ~nd i,f year i 6,835,898 i 12,431,905 i 1,865 237 

_ See the accompanying notes to general purpose finan'cial 'statements. Page6 



CITY OF ST. PETERS, MISSOURI 

'COMBINED STATEMENT OF REVENUES, EXPENSES, AND CHANGES 
· IN FUND EQUITY - PROPRIETARY FUND TYPE - ENTERPRISE FUNDS • • I • 

For The· Year Ended September-30, 2002 · 
(With Comparative Totals For Year Ended September 30;:2001) 

2002 
Operating Revenues 

Water · 
Sewer 
Solid '\Vaste 
Tap-on fees 
Tipping fees 
Rental income 
Recycling income 
Earth.Centre 
Miscellaneous 

Total Operating Revenues 

Operating Expenses 
Personnel costs 
Depreciation 
Utilities 
Purchased water 
Wastewater treatment costs 
Landfill fees 
Repairs and maintenance 
Chemicals. and supplies 
Professional services 
Office e~pense 
Insurance 
Gasoline and fuel 
Bad debts 
Rent 
Miscellaneous 

Total Operating Expenses 

. Operating Loss 

Nonope_rating Revenues (Expenses) 
Interest on investments 
Bond interest and fees 
Amortization of bonq issue costs 
Equity loss in joint venture 

Nonoperating Expenses, Net 
Loss Before Op~rating Trartsfers In 

and.Capital Contributions 

Operating Transfers In 

Net Loss Before Contributions 

Capital contributions 

Depreciation on ~ontributed a~sets 

Increase (Decrease) In Retained Earnings 

Fund Equity 
. Contri!:nited capital 

_Retained earnings: 
Beginning of year, as previously reported 
Prior period adjustment 
Begmnmg of year, as restated 

Increase (Decrease) in retained earnings 
End of year 

Total Fund Equity 

See the accompanying ~otes to gen~ral purpose financi~l statements. 

3,069,842 
2,734,591 
2,463,035 

292,877 
2,180,779 

440,954 
1,137,171 

170,669 
979,360 

13,469,278 

4,796,637 
2,722,395 

459,231 
530,233 

89,869 
2,489,424 

918,552 
189,236 
546,870 
269,905 
249,903 
107,391, 

48,061 
27,~59· 

189,774 

13,635,040 

(165,762) 

148,453 
(923,444) 

(51,324) 
(49,886) 

(876,201) 

(1,041,963) 

365,000 

(676,963) 

978,547 

301,584 

19,026,345 

15;452;062 
470,580 

15,922,642 
301,584 

16,224,226 

35,250,571 

$ 

$ 

· 2001 

2,957,927 
2,680,116 
2,171,940 
. 364:sss 
1,959,833 
· 434,219 
1,015,490 
: 198,811 
945,984 

12,729,208' 

4,574,043 
'3,099,932 · · 

455;763' 
646,632 

84,61'(' 
\2,296,774" · 

787,561 
102,647 

,652,491 
284,615 

'465,829 
125,663 
25,910 
55,877 

190,995 

13,849,349 

(1,120,141) 

· 382,351' 
(1,063;467) 

(44,477) 
.. (41,341) 

(766,934) 

(1,887,075) 

490,000 

(1;397,075) 

342,992 

995,235 

(58,848) 

19,026,345 

15,510,910 

15:510:910 
(58,848) 

15,452,062 

34,478,407 

Page 7 
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CITY OF ST. PETERS,_MISSOURI 
.• . . ' ' ' . . ' - . 

. COMBINED S~ATEMENT:OF'CASH FLOWS -
'. . PROPRIETARY FUNIJ' TYPE ;. ENTERPRISE.FUNI)S 

For The Year'Ended September 30, 2002 
(With Comparative Totals Fo~ Year Ended September 30, 2001) 

2002 
Reconciliation.Of Operating Loss To Net Cash 

Provided By Operating Activities · 
OEerating: loss $ (165,762) $ 
Adjus{ments to. recontjle operating loss to n~t cash 
. J>rovided by operating activities: 
f," Depreciation . 2,722,395 

Change in assets i,illd liabilities: 
'' 

Increase in ·services receivable (97;911) 
(Ind~ease) decrease in miscellaneous receivables 65,357 
(increase) de~r~ase in inventory .13,639 
Increase in other ass~ts (832) 
Jncrease (decrease)i_ri accounts·payable ,, 208,010 

. '._,, ._.Increase (decrease) in accrued payroU : 48,483 ·. 
. Increase in accrued vacation 26,593 
Increase'i:n depo~its held for oth~;s 19,300 
Decrease in other liabilities (11042) 
. Total Adjustments · 2;993,992 · 

, N~t C~sh Provided Br Oeerating Activities 2,828,230 

Casli:Fiows Fro~ Noncapital Financing A~tivities 
Opera~ing transfers _in .. 365,000 

··Advances on interfund:balances (323,137) 
Net Cash Provided BtNonca:eital Financing Activities 41,863. 

Cash Flows From Capital And Related Financing Activities 
.'Issuance costs on revenue bonds (127,427) 
Proi;eeds from.issua~ce of revenue bonds 6,922,100 

·, -Pri11c!p_al paid 011 revenue bonds··, ,' (5,675,000) 
. · . Interes't paid ori reienue bonds . (642,_897) . 
a ~ '• • • • , ' " ; • • 

.. Acguisition and construction of caEitai assets (2,867,062) 
Net Cash Used In Capital And Related 

.. Financing Activities (2,390,286) 

•. • ·Cash Flows From Investing Activities 
·.Purcha1:1e of investments (930,643) 

,, . Interl:!st on· investments .. 141816 
. Net Cash Provided B~ \Use~ 1-n) Investing Activities (788,827) 

' Net·Decrease l1,1 Cash An~ Cash Eq_uivalents (309,020) 

Cash And Cash Eguivalents - Beginning Of Year 7,703,182 

. Cash And Cash Equivalents· -:End Of Year $ ·7,394,162 $ 

No~cash Investing, c'a,pital, and Fi~3:ncing Activities: _During fiscal y_ear 2002,.the 
waterworks/sanitary sew'er fund received $978,547 in 'contributed water apd.·sewer lines 'from: 

developers.' ' 

, ' , , \ 

. See the accompanying notes to general purpose financial statements. 

2001 

(1,120,141) 

3,099,932 

(74,467). 
· (66,940) 

(35,965) 
(64) 

(264,969) 
(5,311) 
13,0iH 
13,550 

(14 915) 
2,663,882 

1,543,741 

490,000 
355,472 
845,472 

(1,210,000) 
(741,967) 

(2,607,558) 

(4,559,525) 

382 256 
382,256 

(1,788,056) 

9,491,238 

7,703,182 

Page 8 



, , , 

CITY, OF ST~ PETERS, MIS:SOURI 
,' 

NOTES TO GENER.AL PUR:t;>OSE ]fINANCIAL STATEMENTS 
Septern,ber 30, 2002 

1. Summary Of Significant Accounting Policies 

'i 

The City of St. Pe-ters, Misso~ri (the City) was incorporated in 1910. The City operates as a 
fourth-class city under the Missouri state statutes under the Board of Aldermen/City 
Administrator form of government. The Board of Aldermen is comprised of eight Aldermen 
and a Mayor. The City provides the following services: public safety (police), public works, 
public improvem1nts, water and sanitation, residential _trash coll~ction, recreation, 
community development, health, planning and zoning, and gener~l .administration. 

The accounting policies and financial reporting practices of the City conform to accounting 
principles generally accepted in the United States of America applicable to governmental 
entities: The following is a summary of the more significant accounting policies: 

Reporting Entity -

The City defines its reporting entity in accordance with Codification of Governme,ntal 
Accounting and Financial Reporting Standards, Section 2100. The criteria used in 
determining the scope of the entity for financial reporting purpoiaies includes, but is not 
limited to, the method of budget adoption, taxing authority, ~hether debt is secured by 
revenues or general o.bligations of the City, the obligation of the City to finance any deficits 
that may ,occur, and super.vision over the accounting functions. 

Component units are organizations for which the City, as the primary government, .is 
financially accountable. To be considered financially accountable, the organization mil.st be 
fiscally dependent on the City or the City must appoint a majority of the board of the 
organization and either 1) be able to impose its will on the ofganization or 2) the relationship 

-must have 'the potential for creating a financial benefit or imposing a financial burden of the 
City. 

Based on the foregoing, the City's general purpose financial statements include all funds, 
account groups, agencies, boards, commissions, and authorities that are controlled by or 
dependent on the City .. Accordingly, the City of St. Peters Public Improvement Corporation 
(the PIC) and- the City of St. Peters ,Natatorium- Foundation, separate- not~for~p-rofit 
corpor_ations, have been reported as component units ofth~ City and blended as a sep~rate 
enterprise fund and an expendable trust fund, respectively. 

The PIC was formed in August 1990 for the purpose, of facilitating the acquisition and 
construction-of certain can-ital imnrovements ancl far.ilities s;,lelv for thP. benefit of the C:itv . - . - - -- ----- --·.a.·------·---J.---. --------·- ----------------- -----J -- ---- -- -- - --- ---J-

The City of St. Peters Natatorium Foundation was formed in November 1993 for the purpose 
of accepting c6ritributions from the torri:rirnnity and using the resources -to. fund 
improvements'fo' the St. Peters Rec-Plex facility. There are no separate financial statements 
_issued for these co!llpopent units. ,,, 

/ 
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1 CITY OF ST. PETERS, MISSOURI 

Notes To G~neral Purpose FinancialStatements{Continued) 

.Fund Accounting 

The acco~nts of the City ar~ organized on the basis of fimds or account groups, each of which 
is considered a separate ~c~ouiiting ent1ty with s·elf-balartcing accounts tl)at c~mprise its 
'assets, liabilities, fupd ~quity; revenues -and expenditures·, ·or· e~penses. Governmental 

- ... - - . \· . . 

resources are allocated to and accounted for in individual_ funds based upon the purposes for 
which they are tQ be spent ~nd the _means by which sp-en'ding actiVIt1~s are controlled .. The 
various funds are summarized by type in the general purpose financial statements. 'The 
following fund types and acc·ount- groups are used by the. City:' - - -

_Governmental Fund Types _ 
' - . 

Governmental funds are those through which most governmentaf fun_stions_of the City are 
finan~ed. The-acquisition, use, andbalan:cesofthe City's El)!:pendable finahcial resources a1_1d. 
the related li_abilities (except those accounted for in ·propdetary fupds) are accounted for 
through governmental funds. The measurement focus is upon determin3:tion of and changes 
in financial position rather than tipon net income. The following are the City's governmental 
fund types: · 

General - The general fund is the general· operating fund of the City .. It is used to 
_ acco~nt for aU-',financial resources except. those required to be accounted for in anothe_r 
funq. 

Special Revenue -Special revenueJunds are used to account forthe_proceeds of specific 
revenue -sou·rces . (other· than major• capital projects) that -axe legally restricted to 
expenditures _for specifieq. ,purposes. 1 .- --

Debt Service -The debt service fund is used to account for the accumulation ofre~ources 
for, and the payment of, general long-:-term.debt principal, interest, and related costs. 

\ -

Capital Projects - The· capital proj~cts fund is used to account for financial resources to -
- be used for the ·acquisition o~ construction of major capital' facilities (other than those 
- financed by the proprietary fund type). C - • - .. • 

Proprietary Fund Type' - Enterprise-
~ •••~•' • '>~ ce• ~--

Proprietary funds are used to account for activities that are similar to those found in the 
_private sector. The meas_ur~ment focus is_ on the determination of net inc;ome and .capital 

: ·- ;rnaintenan~e. -Enterprise- fun,ds are used to ~ccount for operations that are• financed and 
- operated in a manner similar ,to private- business enterprises - _where the intent_ of the 
.governing body is that the costs (e.x:penses, including depreciation)" of providing goods· or 

: services to the general public on a continuing b~sis be financed or recovered primarily. 
· through_use'r charges. The City has four enterprise funds_which provide water and sewer 
treatment, solid waste collection, solid waste processing and public improvement financing 
services. 
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CITY OF ST. PETERS, MISSOURI . I 

Notes To General Purpose Financial Stateinerits (Continued) 

Governmental Accounting Standards Board (GASB) Statement No .. 20, Accounting and 
Financial Reporting for Proprietary Funds and Other Governmental Entities that use 
Proprietary Fund Accounting, offers the option 9f following all Financial Accounting 
Standards Board.(FASB) standards 'issu.ed·. after.November 30, 1989, unless the latter 
conf1-ict with or contradict GASB pronouncements. The City elected not to follow FASB 

. standards issued after such date. ·. · 

. ;• 

Fiduciary Fund Types - Trust And. Agency Funds 
. ' - . - ' . 

Trust and agency funds are used to account for assets held by the City in a trustee capacity 
or as an agent for individuals, private organizations, other governmental units, or other 
funds~ When the assfts are he!d under the terrµs of a fo;rmal trust agreement, a trust fund is 
used. Agency funds generally are used tq account for assets that the City holds on behalf of 
others and ~re purely cus~odial in ~ature. ' 

Account Groups 

Account groups are used to establish accounting control and accountability for the City's 
general fixed assets and general long-term debt as follows: 

General Fixed Assets Account Group - This group of accounts is established to 
account for all fixed assets of the City, other than those accounted for in the proprietary 
fund type. 

General Long-Term Debt Account Group - This group of accounts is established to 
account for all long-term .debt of the City, except debt accounted for in the proprietary 
fund type. 

Measurement Focus/Basis Of Accounting 

The accounting and .financial reporting treatm.ent applied to a fund is determined by its 
measurement focus:· All governmental ·funds and expendable trust funds are accounted for 
using a current financial resources ~ea~ur~ment focus. With this measurement focus, only 
current assets and current liabilities generally are included on the balance sheet. Operating 
statements of these funds present increases (i.e., revenues and other,financing sources) and 
decreases (i.e.~ expenditures and other financing uses) in net current assets. 

All proprietary funds are accounted for on a flow of economic resources measurement focus. 
With this measurement focus, all assets and all liabilities associated with the operation of 

·: these funds are included on the balance sheet. Fund equity (i.e., net total assets) is 
segregated into contributed capital and retained earnings components. Proprietary fund­

. type operating statements present increases (e.g., revenues) and decreases(e:g., expenses) in 
net total assets. 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in 
the accounts and reported in the general purpose financial statements. Basis of accounting 
relates to the timing of the measurements made, regardless of the measurement focus 
applied. 
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- CITY OF ST~ PETERS, MISSOURI 

Notes To General Purpose Financial Statement~ (Co~tinued) 
< ' < • ' : , • ' ~ 

The City records transa~tions during .the y!:)ar on the :r,nodified accrual basis of accounti11g for 
'gov~;"."Illl8µtal fu.nd ty~es·, the exp~nd~b_le ttust fo~~' and.the accrulll basis of accounting for 
t,he~proprietary (mid type. - . 

Under the modified accrual basis o:(accounting, revenues are recorded when susceptible to 
accrual-(i.e. both measurable and ·available) .. The term "available" is defined as-collectible 
within the c~rrent peri~"a_: o~ soon~enough the'reafter to be· used to pay·liabilities of the· 
current period .. Property taxes, -litilitie~ frandiise· taxes, and sale!'> ta;es are, ~ohsidered 
nieasur~hle wh.en in~the hands ofintetmedi~ry collecting- gpverrunerits: an9- recognfaed as 
revenue at that'ii'rri~. Property fa~ reven,ue i~ r~cognized to the· extent it is collected within 
the cuirent-period-or expected to.be collected within 60-days following the ~nd ()f the current 
year. Expenditures are recogni?:ed when the ·related fund liability is incµrred, except for 
interest on general obligation debt which is recognized when_ due. , 

- . ' 

The City.follows GASB St;a:tement No.- '33, Accounting and Financia{Reporting for Non­
Exchange Transactions -( GASB 33} which establishes. accounting· and financial reporting 

• standards for ~on~exchange· transactions involving financial or capital res~urces . 

. GASB 33 ·groups non-exchange transactions into the following.four classes, based upon their 
.principal characteristics: derived tax revenues, imposed non~exchange revenues, government 

·. mandated non-exchange transactions, ahd voluntary:hon-exchange transactions. 

The City recognizes assets frqm derived tax revenue transactions (such as sales and utilities 
· fhmchise taies) in-the:period when the underlying· ex~hange traniaction on which the tax is 
imposed occurs ,or when the assets are received, whichever occurs· first., Revenues are. 
recognized, net of estimated _refunds and estimated lincollectible amounts, in the same 

·period that the _assets are recognized-; .provided thatthe underlying exchange transaction has 
occurred. and0-when considered available un~er:_the ·modified-:;lCC:tu~l basis of aCGOunting. 
Resources,received in advance are reported as deferred revenue_s-until :the period of the 

- . ,·exchange ... · .'· -- -

The. City recognizes assets from imposed no'n...-exchange revenue transactfons (:such a.s real 
estate and property taxes) in the period when ·an enforceable legal claim-to the assets arises 
o~ when the resourc~s are received; whichever-occurs first. Revenues a~e recognized in the 

, :, period when the-resources ~re required to.be us·ed or-the first·period that use isperniitted. 
The City reco-gnizes ~evenues·from property taxes; pet ofestim~ted refunds and estimated 
uncollectible ·amounts, in the period for which the taxes a:re levied and when considered 

, available under the modifi:ed~acc~ual basis of;accounting. -Imposed non-exchange revenues 
also include c~urt_ fines,· and forfeitures. ·. · 

Intergovernmental revenues,. representing grants and, assistance received from _other 
governnie~tal_units, are generaliy recognized·as revenues in the periodwhen all eligibility 
,..,:;,...,,;,..;.,.man·l-c, o~ ,1=~~nr1 hn I'll\ Q'Q 'J'J hnnn hnn~ ~n~ A~n -nnnu-nnn -~n~~----l 1-.·~"~-~ 
.._,._,_'-tu...1..t.'--'..1...LJ.\.,,..1. 1.10, uo u.c.1.i.1..tvu. l.lJ· '-AL""l..U.L.J uu, .1..1.a.vv uvca.J.,.1..11.c;-r., • .ciJ.J.)' i.c;.:,v J.\.,t.:, .lC:::\.;c:avcu ut:aUl.t:: 

-.eligibility requirements ar~ me_t are reported as deferred revenues. 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Stateinents (Contiriued) 

Charges for ~ervices and certici.in other revenue (such as licenses; permits and fees) in the 
governmental funds, which are exch'ange transactions and are therefore not s-µbject to the 
provisions of GASB 33, are recognized as revenues when received in cash because they are 
generally not measurable until actually receive_d. 

Under the accrual basis of accounting used by the proprietary fund type, revenues are 
recognized_ when earned and expenses are :recognized when incurred. Within the City's 
waterworks/sanitary s·ewer fund, an estimated amount has been recorded for services 
;rendered but not billed as ofthe close of the fiscal year. The receivable was determined by 
pr.orating the subsequent cycle biliings for the number of days applicable to the current fiscal 

- . . ··• -
year. 

Budgetary Data 

The-Board Qf Alderm~n follow the procedures outlined below in establishing the· budgetary 
data reflect~d in tp.e general pm:pose financial statements: 

1. On or before August 1, the City Administrator submits to the Mayor and Board of 
Aldermen a proposed operating budget forthe general, specialrevemie, and debt service 
funds for the fisc~l year commencing the following October l. In addition, budgets for 
the waterworks/sanitary sewer, solid waste, and central materials processing facility 
fund operations are prepared on a basis similar to that of the general governmental 
funds in .order to better manage these operations. The operating budget,s include 
proposed expenditures and the means offinancing them. Expenditures may not legally 
exceed appropriations at the fund level. . 

2. The annual operating budgets are .approved through the adoption of the budget 
ordinance-by the.affirmative vote of a majority of the members of the Board of Aldermen 
and approval by the Mayor-on or beforeBeptember 1 of the-preceding budgefyear. If the 
budgets have not been passed -and approved on or before the last day preceding the 
budget year (September 30), the budgets and appropriations for the current fiscal year 
shall be deemed to be rebudgeted and. reappropriated for the budget year until a new 
budget is adopted and approved. · 

- :J:. 

3. .The City Administrator.is authorized to transfer pa:r.t, or all, of any unexpended balance 
among any departments within·a given fund. -

4. If it is determined ·that the original budgeted revenues and expenditures need to be 
increased or decreased, the Board of Aldermen may, by ordinance, make such changes in 
budgeted revenues and expenditures so long as the total budgeted expenditures do not 
exceed the amount ofbudgeted_revenues plus beginning unencumbered fund balance. 
The amount of such supplemental appropriations for the year was not significant. 

5. If it appears probable that revenues.available will be insufficient to meet the amount 
appropriated, the Board of Aldermen may, by ordinance, reduce one or more 
appropriations. 

6. Unencumbered appropriations lapse at year-end. 
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CITY OF ST. PETERS, MISSOURI 

. N~tes To General Purpose Financial Statements (Continued) 

The budgets for the general fund, the special revenue funds,;and debt service funds are 
adopted on a basis which is consistent with accounting principles (GW) generally accepted · 
in the United States of America, _except for the following:· · · · · 

• . For _(}AAP purposes, expen,ditu:r:es are recogniz~d as incurred, whereas the City's budget 
basis ~~cogn~zes encumbrances o.utstanding at.year-end as exp~nditures of the current 
period. Accordingly, expenditures in the budget and actual c~mparisons·(budget basis) 
for the general fund are less than expenditures iri the combined statemei:it ofrevep.ues, 

. ,-expenq.itures, and changes .i.n fund balances by $374,657 for the general fund and less · 
thari expenditure_~ in the_co~bined statement o(rev:enues, exp~nditures and changes in 

.. fund balances by$1,240,653 for the special revenue fonds:- Encumbered-appropriations 
do .not lapse at year end. _ 

• Property tax revenue is recognized to the extent it is collected within the current period 
or expected to be coll~ct;ed within 60 days foJl.owing the end of the ·fiscal period on a 
GAAP basis. Property tax revenue not received at year-end is recorded as deferred 
revenue. Property tax revenue is recognized on ;:i.budget basis at the point in tirp.e that 
the tax . is levied. Accordingly, property tax revenues in . the budget and actual 

. ,._ comparisons (budget basis) ·for the gene~al fund_ 'is greater tha~ the corresponding 
,, ·revenues in the conibin_ed statement ofrevenues~ expenditures; a:nd changes in fund 

·:··balances - ·all governmental fund types by $15,743. :The Debt Service Fund's property 
tax reveQues o~ a:budget basis were $6,655 greater than the correspon·ding revenues in 
the combined statement of revenues, expenditures, and changes in furid balances - all 

. governmental fund types. ' . . . . 

Prepaid Items 

Payments m;ide to vendors for services that will beriefit periods beyond the fiscal year end 
are recorded as prepaid items. . . 

Prepaid items are equally offset by a fund balan~e reserve which indicates that they do not 
constitute av;iilable spendable.resources even though they are-a component ofri:et current 

·-assets. 

]nventories 

Iny~ntories -are .valued at cost, which approximates market, using the first-in, first-ollt · 
· (FifQ~ ~ethod. :The c9st 9(gove:mmental fund-type inventories is recorded as expenditures 
when consumed rather than when purchased. 

Encumbrances . 
. ' 

. Encurp.bi:ance acco~n,ting, under which purchase orders, contracts, and other commitm~nts 
for the. expenditure of funds are recorded, is empJoyed by the governmental Jund types. 
-Encumbrances outstanding at year-end do not constitute expenditures or liabilities and are 
reported as a resery~tion offund-bal~nce to indicate.that a portion of the fund balance is not 
available for subsequent appr~priation. · 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued) 

Fixed Assets And- Depreciation 

General Fixed Assets Account Group 

Fixed ass!:lts purchased for general governmental purposes are ;recorded as expenditures 
in the governmental funds and capitalized at,historical cost in lhe general fixed assets 
account group.·· ·Contributed fixed ·assets are recorded at fair inarket value at the date 
received. 

Fixed assets consisting of certain improvements other than buildings including roads, 
bridges, curbs and gutters; streets and sidewalks, drainage systems; and lighting systems 
have not been capitalized, Such assets normally are immovable and of value only to the 
City. Therefore, the purpose of stewardship for capital expenditures can be satisfied 
without recording these assets. 

No depreciation has been provided on gen.era! fixed assets. 

Proprietary Fund Type. · 

Property, plant and equipment acquired by· the ·proprietary fu_nd type is stated at cost, 
including interest capitalized during-construction, where applicable·. Contributed fixed 

· a'ssets are recorded at fair market value at the date received. D~precia,tion on assets 
acquired through contributions is.c~arged to contributed capital. . 

· Depreciation is ·provided using the straight-line method over. the estiin:atecl useful lives of 
the property as follows: ·. · · - · · 

"'Plant_and structtires 
Water and sewer lines 
Machinery and equipment 

Bond Discounts/IssuJlnCe Costs 

Years 

20 
50 

3-5 

In governmental fund types, bond discounts and issuance costs are recognized in the current 
period. Bond discounts and issuance costs for proprietary fund types are deferred and 
amortized over the term of the bonds using the bonds-outstanding and straight-fine 
methods, which both approximate· the effective interest method. Both bond discount~ an.cl 
issuance costs are.presented as a reduction of the face amount of bonds payable. 

Debt Refunding 

For current refundings and advance refunding resulting in defeasance or'debt reported by 
proprietary activities, the difference between the reacquisition price and the net carrying 
amount of the old debt is deferred and amortized as a component of interest expense over the . 
remaining life of the old·debt or new debt, whichever is shorter, using.the straight-line 
method since the results of the straight-line method are not materially differeht from the use 
of the effective interest method. The deferred refunding amounts are classified as a 
component of bonds payable in the financial statements. During the year ended 
September 30, 2002 deferred refunding amounts were recognized. 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial. Statements (Continued) 

Compensated Absences· 

.. City employees earn vacation du;ring • the current year which must b.e taken in the 
subsequent year: Accrued vacation_ time is ree:ogniz(;)d as a:liability when earned and any · 
unused accumlllat(ild vacat_io11 is payable to employees upon termination. Accrued vacation 

.is reco~d~d in_ the respecttve gqve:mmental or proprietary fu~.d type fr.om- which it will be . 
paid.· Sick leave behefits do not vest and are re.corded as expendit_ures wheh paid. 

Fund Equity 

Contributed· C~pital 
' " ' - - ' 

ContribU:ted capifal in the enterprise funds consist primarily of that portion of property, 
plant and equipment which was financed through government contributions and through 
federal m:{d state capital grant revehues · prior .to October 1, 2000 when the City 
implemented GASB Statement No., 33. In accordance··.with G:ASB 33, capital 

· .. , contributions.ar~ recognized as reverme wh~n,the expenditµ:i-e is ml:lde apd amounts 
· -~ecame. subjec_t to claim for reimbursement. · 

Retained Earnings - Reserved 

Reserved retained earnings of the enterprise funds consist of amou.nts segr!:)gated from 
ciper~ting funds in accordance with th~ terms ofrevenue bond requirements: Th~ related 
a.ssets are reflected as restricted. 

Fund Balance - Reserved 

Reserved , fund balances o,f the goveqmiental fuhd types consist of res~rves for 
encumbrances and,va:i-ious cap~~al improyem~nt-Rrojects legally s~gregated for a specific 
(uture.use. · 

Interfund Transactions 

'I'h~ City ha.s the following types; of transactions among fun4s: 

Operating Tran~fers '< 

. Legally required t~ansfers· are re potted when in_curred as operati.ng trap.~fors in by the 
recipient fund and as operating transfers out by the disbuising fund. ·· 

Reimbursements 

Reimbursement of expenditures made by one fund for another are recorded as 
expenditures in the reimbursing fund and. as a . reduction of expenditures 1n the 
reimbursed fund .. ' ·· · 

Equity Trahsfers 

, Nonroutine or nonrecurring transfers between funds are reported as additions to or 
deductions from fund b~lances of governmental fund types and additions or deductions of 
contributed capital or retained earnings, as appropriate, of the proprietary fund type. 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued) 

Quasi-External Transactions 

Charges or collections for services rendered by one fund for another arff recognized as 
revenues of the· recipient fund and expenditures ot expenses of the disbursing fund. 
These transactions are recorded as quasi-external transactions because they would be 
treated as revenues and expenditures or expenses if they involved organizations external 

· to the City. 

Investment In Joint Venture 

The City's investment in the St. Peters - St. Charles Water Pipeline Project (the Joint 
Venture) is recorded, on *e . equ~ty . method of accounting, taking into consideration 
capitalized interest:. 

Totals (Memorandum O~ly) , 

The totals (memorandum only) column is the aggregate of the fund types and account 
groups. No consolidating or other eliminations betwe·en the fund types or account groups 
were made in arriving· at the total; thus, it is not intended to present consolidated 
information. 

Interfunp Eliminations 

All significant interfund transactions betwe'en the PIC and other City funds have been 
eliminated. 

Statement .Of Cash Flow:s 

, The proprietary fund type considers all highly liquid· investments (including restricted 
assets) with a maturity of three months or less when purchased to he cash equivalents. 

Estimates And Assumptions 

The preparation of general purpose financial statements in conformity with accounting 
· principles generally accepted in the United States of America requires the City to make 
estimates and assumptions that affect the reported amounts of assets arid liabilities at fiscal 
year~end and revenues and expenditures or expen.ses during the reporting period. Actual 
resuits could differ from those.estimates. 

2. Cash And Investments 

Investments primarily consist of short-term U.S. government treasury and agency securities 
which are carried at cost or amortized cost because of their short-term maturities. Certain 
investments of the Bond Reserve Fund in the enterprise fund and equity investments of the 
expendable trust fund are carried at fair value. Fair vaiue is based on quoted market prices. 
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CITY OF ST. PETERS, MISSOURI 

Notes To ·Gener~l Purp~se Financial Statements (Continued)_ 
, . ' .. ..... . ~ ~ '~ . 

Missouri state statutes authorize the C1ty'to irtvest irfobligations of the.D.S. Treasury and 
U.S. Government agencies; the State of Missouri; and local governments in Missouri with 
populations gre~ter than 400,000 .. Deposits in"financial {nstitutions mu·sf be co1lateralized 
by securities pledged to the City by these same institutions or covered by FDIC insurance. 

. . 

Cash deposits with financial institutions amounted to $29,035,449. The bank balance was · 
$29,446,160 which, at the balance sheet ·date was entirely insured or collateralized by 
securit~es held by the City's agent in the City's nanie. 

· The City's investments ate categorized below to give an indication ,of the level of risk 
, assumed at year end. Category 1 includes investments that are insured br registered, or for 

which the securities are held by the City or its agent in the City's name .. Category 2 inchides 
uninsured -and unregistered investments for ·which the securiti~s are held by the 
counterparty's trust department or ag~nt in the City's ~ame., Category 3includes uninsured 
and unregistered investments for which the. securities are_ held by tlie counterparty; or by its 
trust d~partment or age_nt, but not ill'th~_ Ci~y's_ na~e. 

Investments C U.S.: Treas_ucy 

obligations 

Marketable securities 

' ' 
Pooled investme~ts: 
,, Government money market funds 

Deposits 
·; Petty cash 

, Tot11l deposits and inv~stm~nts . . 

3. -Property Tax 

1 

$-

$-

Category 

2 

$ 2,173,9i9 

966,395 

$3,140,314 

Fair 

3 Value 

$- $ .:~,173,9J9 : 

966,395-

$- 3,140,314 

3,737,973 
_./ 

29,035,449 

10,325 

. $ 35,924,0(:il 

The City's property-tax is levied annually, o~ or bef~re September r,based on the assessed 
valuation ofpropertyldcated in tlie·City as of the previo~s January 1. Assessed valuations 
are established by the St. Charles County Assessor. The City tax rate was levied at $.90 per 
$100: of assessed yaluation of WhichJ.64 isfor-_general revenue purposes an_d $.26'for the 
payment of principal a,ndinterest on general obligation bonds. Taxes are billed November 1, · 
are due and collectible on December 31, and are delinquent and represent a lien o-n related 
property on January 1 ofthe following year. Taxes are billed, collected, and remitted to the 

• • . • ,..J· . . -

City by the St. Charles County Collector. 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued} 

4. Property, PJant And Equipment 

The following represents· a summary of changes in the general fixed assets ~ccount group for 
the year ended September 30, 2002: . 

Land 

Buildings 

Improvements and 

construction in progress 

Machinery and equipment 

Furniture and fixtures 

Vehicles and other 

Balance-• 

October 1, 

2001 

$ 8,949,156 

31,876,431 

8,134,869 . 

12,033;431 

1,082,157 

: 4,303,220 

$ 66,379,264 

Additions 

$2,740,987 

1,837,776 

1,261,869 

32,057 

521,629 

$6,394,318 

. Balance­

September 30, 

Deductions 2002 

$ 260,414 

1,153,016 

330,752 

2,817 

282,120 

$2,029,119 

$ 11,429,729 

31,876,431 

8,819,629 

12,964,548 

1,111,397 

4,542,730 

$ 70,744,463 

The following summarizes property, plant and equip~ent held by the enterprise funds at 
September 30, 2002: 

Central 

Waterworks/ Public Materials 

Sanitary Solid Improvement Processing 

Sewer Waste Corporation Facility Total 

Land $ 469,534 $ $ $ 538,671 $ 1,008,205 

Plant and structures 19,758,148 227,407. 5,019,166 3,885,800 28,890,521 

Water lines 19,949,721 19,949,721 

Sewer lines 19,095,268 19;095,268 

Machinery and equipment 3,125,091 2,261,437 2,636,360 1,322,295 9,345,183 

Other fixed assets 23,838 206,127 73,692 303,657 

Less: Accumulated 

depreciation 28,118,943 1,632,870 2,911,029 2,200,755 34,863,597 

$ 34,302,657 $ 855 974 $4,950,624 3,619,703 $ 43,728,958 
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CITY OF' ST. PETERS, MISSOURI 

, Notes To ~n~rai Purpose Financial ~tate~~nts ((!o~t_inlf,ed) , 

Employees~ ~etirement System 

Plan Descr~ption 

The City-participa_tes in the Missouri Local Governm_ent Employee's Retirement System 
(LAGERS), an agent multiple-employer public employee retirement system that acts as a 
common investment anc:l ,administrative agent for local government ·entfties in M_issouri. 
LAGERS is a defined benefit pension plan which provides r_etireme_nt, disability, and death· 
benefits 'to plan members :~nd beneficiaries._ LAGERS was _created and is governed by 
statute, section RSMo. 70.600 - 70.755. As such, it 'is the system's responsibility to 
administer the law in accordance with the_ expressed intent of the General Assembly. The 
plan_is qualified ~nde! the Internal' Revenue Qode Section 401(a) and it, is tax exempt. 

The Missouri Local Government Employees Retirement System issues a publicly available 
fi~a~cial report that includes fin,a:ncial statements and required supplementary information. 
Tha:t report may be obtained by:w:riting to LAGERS, P.O. ·Box 1665, Jefferso.Q. City, MO 
65102 or by calling 1-800-447-4334~ , · · · · · 

Funding Stat.us 

The City's full:-tin1e empl9yees contribute,4% of their gross salary to the pension plan. The 
City is required by state statute to contribute at an actuarially determined rate; the current 
rate is 12.1%. (general) and 12.0% (police) of ~nnual .covered payroll. The contribution 
·requirements of plan membe~s are determined by tlie governing body of.the political 
. ~ubdivision .. The contribution provisions of the })Olit1cal subdi;ision are e~t~blished by state· 
statute. · 

Annual Pension Cost .. 

For ·the 2002 Plan year,' th~ City's· a~nual peh~i~n. cost of $2',553, 737 was eq~al to the 
required· and actuhl,<::ont:r:ibutions'. .The required contribution was delermined as part of the 
February .29, 2000 and/or··February 28, 2001 annual actuarial valuation using the entry age 
actuarial cost· method. The a~tuarial assumptions included (a) a rat.e of return on the 
investment of present and future assets ~f 7 .5% pe:r year, compounded annually, before 
retirement and 4.0% per year, compounded annually, after retirement, (b) projected salary 
increases of 4.0% per year,: compounded annually, attributable to inflation, (c) additional · 
projected salary increases ranging from 0.0% to 4.2% per year; depending on age, 
attributable to. seniority/merit, (d). pre-retirement mortality based· on the 1983 Group 
Annuity Mortality table, and (e) post-retirement mortality based on the 1971 Group Annuity 
Mortality table projected to.2000 set back one year for men and seven years.for women, The 
actuarial value of assets was determined using techniques that smooth the effects of_short­
'term volatility in the market value of investments over a five-year period. ·The unfunded 
actuarial accrued liability is being amortized as a level percentage ofprojected payroll on an 
open ba_sis_. The amortization period at February 28, 2002 was ·14 years. 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued) 

Three-Year Trend Information 

Fiscal Annual Percentage Net 
Year Pension OfAPC Pension 

:Ending , Costs (APC) Contributed Obligation 

June 30, '2000 $ 1,888,664 , 100% $0 
June 30, 2001 $ 1,945;031 100% $0 
June 30, 2002 $2,553,737 -100·% $0 

Required Supplementary Information 
Schedule Of Funding Progress 

(b) (b-a) 

(a) Entry Age Unfunded (c) 

[(b-a)/c] 

UALAsA 

Actuariiil Actuarial A~tiiarial Ac~iued (alb) Annual Percentage Of 

Valuation Value Accrued Liability F~ded 'Covered Covered 

Date Of Assets Liability (UAL) Ratio Payroll Payroll 

February 28, 1997 $ 9,444,778 $ 11,507,835 $2,063,057 82% $10,046,410 · 21% 

· February 28, 1998 · 11,708,155 16,457,305 4,749,150' 90 11,488,884 41 

February 28, 1999 14,454,223 18,719,947 4,265,724 77 12,647,965 34 

February 29, 2000 18,516,233 21~374,977 2,858,744 87 14,667,535 19 

· February 28; 2001 - 22,914,427 23,587,920 673,493 97 16,405,237 4 

February 28, 2002 26,095,648 34,790,135 8,694,487 75 16,869,756 52 

NOTE: The above assets and actuarial accrued liability do not include the assets and 'present value 
ofbenefits associated with the Benefit Reserve Fund and the Casualty Reserve Fund. The 
actuarial assumptions· we~e ~hanged i:q conjunction with the February 28, ·2001 annual 
actuarial valU:ations. , , --- - -
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CITY. OF ST. PETERS, MISSOURI 
.. 

Notes To General Purpose Financial Statements (Continue.d) 

6. Long-Term Debt 

The following is a.summary of th~ City's :long-term debt transactions for the year ended 
September 30, 2002, Jnclucling the long-tenn debt obligations of the Public Improvement 
·corporation (see Note 7): - . . 

Balance - October ~' 2001 
Debt issued 
Capital appr;dation bcind accretion 
Debt retired 

Balance - September 30, 2002 

'Less: Unamortiz_ed deferred loss ~n­
.refunding 

Unamortized discount and 
bond issue costs 

General 
Obligation 

' Bonds. 
Pa~able 

$ 29,995,000 
2,500,000 

(1590 000) 

30,905,000 ' 

Reveri"1,e 
Bonds 

. Parable 

$ 18,219,046 
7,010,000 
· 318,458. 

(5 675 000),, 

19,872,504 

118,160 

341073 

$ 30,905,000 · $ 19",413,271 

General Qbligation ~onds· Payable 

Tax 
Increment 

Revenue .. 
Notes Payable 

$7,470,000 
1,209,00fr 

.8,679,000 

, I . 

$8,679,000 

,,All ge~e:ral obligatio:h.'honds are recorded in the general lo~g-term debt account group and 
· are serviced through the debt service fund and certain special revenue funds. These bonds 
are·;upported·by a piedge 9f the.City's full.faith and ctedit .. The related bond ordinances 
require:~ leyy and c,olle,ction of a_ tax on ail ta'l{:able, tangible prop~rty wjthin the City 

.. sufficient-to pay.the prirn;ipal and interest on su~h bonds as they become due .. 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued) 

General obligation bonds payable are as follows: 

Balance -
·october'l, 

2001 ·. , Additions Reductions 

Refunding general obligation bonds 
dated February 26, 1997, 3.40% to 

· 4.75%, interest payable March 1 
and September 1, pri.ncipal payable · 
September 1, beginning i? 1997 $ 4,680,000 

Refunding.general obligation bonds 
dated April 20, 1999, 3.50% to 
4.75%, interest payable January 1 
and July 1, principal payable July 1 

·, . 

General obligation bonds dated 
August 1, 2000, 4.40% to 5.40%, 
interest payable March 1 and 
September 1, principal payable 
March 1, beginning in 2002 

General obligation bonds dated 
February 1, 2002, 4.5% to 5.0%, 
interest,payable March 1 and 
September 1, beginning in 2003, 
principal payable March 1, 2014 
through 2021 · 

15,315,000 

10,000,000 

$ $ 665,000 

595,000 

3.30,0~0 

2,500,000 

i: 

Balance -
.'September 

2002 

$ 4,015,000 

14,720,000 

9,670,000 

2,500,000 

$ 29 995,000 $2,500,000 $-1,590,000 . $ 30,905,000 

( . ,. . .· . ·' ,· ·. 
Revenue Bonds Payable (Excluding Public Improvement Cor,ppration) 

All revenue bonds ·payable· ·are recorded in the appropriate enter·prise·fonds since the 
ordinances ·authorizing the bond issues require that the-bonds be repaid from operations of 
the respective enterprise fund. 
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CITY OF ST. PETERS/MISSOURI 

Notes To Ge.neraf Purp~se. Fihanci_ai Stat~ments (Co~~tnued). 

Revenue bonds pay~ble are comprised of the follow:ing individual issues:. 
" : ', . ' . . , -

·· - Balance -
Oct~ber 1, 

Balance -
September 30, 

2001· Additions Reductions 2002 

' -· . 
Combined Waterworks andSewerage 

_ ·· System Refunding Reve1me "Bi>nds· . 
Series 1992A (Tax Exempt), (1992 

·- Revenue Bonds Series A) dated 
J_urie 10, 1992, 3.5% to 6.25%,_ interest 

-payable November 1 and.May 1,-, · · -
prinfipal payable November l; .. ,,_ 
through-2()09 $ 4,990,000 · $ 

C~mbined W ate~ork~ and Sewerage 
Syst~fm Refunding Reyenue Bonds 
Seri~s 1992B (Taxable), (1992 · -- ---- -
Revenue Bonds Series_B) dated 
June io,1992, 3;95% to 8'.10%, 
hiteiesfpayable No;einber 1 and 
May 1, pi:incipal payable Nove_mber 1, 
t};irough 200/\ 

Comhi~ed :Wa"terw~~ks and Sewer~ge 
Syst~rii Re;e'nue Capital Appreciation 
Bqn:ds· Series 1999, dated July 30; 
1999,-4:60% to,5.25%, 'interest: -
payable November _1 and May.1; . : 
principal payable May 1, 2006' · • · 
through.2015 · · 

Combined Waterworks and Sewerage 
· System.Refunding Revenue.:Bonds 
Seri~s-;2902, dated March: 1, -2002, . 

· L4% to 3.35%, interest payable: . -
N 9¥e:mber -1; and May 1; principal -· 

· payable November 1, through 2007 _ -

Less: Unamortized discount, bond 

issue-costs and deferred 
a:mou;t on -refunding 

Unaccret~d capital 

appreciation on bonds 

2,500,000 

0

9,910,000 

=1·110 000 

$17,400,000 $4,110,000 

$ 4,990,000 

450,000 

$5,440,000 

$ 

2,050,000 

9,910,000 

4110 000 

16,070,000 

335,200 

3,222,496 

$ 12,512,304 

The Bonds are payable solely from, and ,secured by, a pledge of the net revenues to be 
derjved froni the operation of the Waterworks and Sewerage System. The- bond ordinanc~s 
require the establishment of certain cash reserve accounts which are described in Note 9. 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued) 
. . 

Principal Requirements To Maturity (Excluding Public 1:.nprovement Corporation) 

The annual principal requirements to maturity (excluding capital appreciation to maturity of 
$3,222,496) of bonded-debt outstanding as of September 30, 2002 are as follows: 

YearE~ding General'Obligation Bonds Revenue Bonds 

September 30, Principal Interest Total Principal Interest Total 

2003 $ 1,655,000 $ 1,597,883 $ 3,252,883 $ , 1,240,000 $245,733 $ 1,485,733 

2004 1,725,000 1,457,284 3,182,284 . - 1,390,000 _180,025 1,570,025 

2005 1,795,000 1,381,736 3,176,736. 1,445,000 121,171 · · 1,566,171 

2006 1,880,000 1,301,906 3,1.81,906 1,437,403 " 104,574 1,541,977 

2007 1,965,000 1,216,253 3,181,253 1.175.218 363,977 1,539,195 

2008 and thereafter 21,885,000 6,011,768 27,896,768 6,159,883 2,836,817 8,996,700 

$ 30,905!000 $ 12,966,830 $ 43,871,830" $ 12;847!504 $ 31852,297 
,. 

$ 16,699,801 

In March 2002, the City issued $4,110,000 in Revenue· Refmiding:B~J;1ds with interest rates 
ranging from 1.40% to 3.35% to currently refund $4,395,000 of outstanding 1992A bonds 
w1th interest rates ranging from 3.50% to 6.25%. The net proceeds paid off the outstanding 
bonds which were called on March 1, 2002. The refunding resulted in a $127,845 deferred 
loss which was the difference between the reacquisition price and the net carrying amount of -
the old debt. This difference, reported in the acci:>mpanying financi:;tl statements as a 
deduction from bonds payable, is being charged to· operations through the year 2010 using 
the straight-line method since results are not materially different than the use of the bonds 
outstanding method. The City completed the current refunding to reduce its debt service 
payments over the next eight years by approximately $492,000 and to obtain an economic 
gain (difference between the present values of the old and new debt service payments) of 
approximately $340,000. 

Under the statutes of the State of Missouri, the limit of bonded indebtedne~s is 10% of the 
most recent assessed valuation. This does not include an additional debt limit of 10% 
assessed valuation available for street improvements or wate~orks a_nd electric plants as 
provided under the statutes of the State of Missouri, The computation is as follows: 

j\.ssessed valuation - 2001 tax year 

Debt limit - 10% of assessed valuation 

Amount of debt applicable to debt limit: 
Total general obligation bonded debt 
Less: Amount avaiiabie in debt service fund 

Bond indebtedness applicable to debt limit 

· Legal debt margin -

$ 732,958,217 

$ 73,295,822 

30,905,000 
1,865,237 

29,039,763 

$ 44,25,6,059 -. 
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CITY OF ST. PE_TER~, MISSOURI 

Notes -To General Purpose Financial Stateni~nts _(Continued), 

Tax Increlilent Financing (TIF) No.tes Payable 

7. 

All tax increment financing notes payable are recorded in the generallorig~term ·debt account 
-group. The :bonds and notes are payable from payments in lieu of taxes ·collected by the 
-Special AHocat10:n :special reveJ:i~e funds and are comprised of the following indivjdual 
issues:· 

Balance -
September 30, 

· Balance - · 
October 1, 

2001· Additions -'Reductions 2002 
· Tax Increment Revenue Nptes, 

Taxabl~ Series-2001;:·interest rate 
~.5%, payable .through 
D~cemb~er 1, 2012.:. · 

- _, ·- ,- ,.. 

Tax Increment Revenue Notes, 
Tax-Exempt Series 2001, ~terest 

· rate 7.0%, payable through 
December 1, 2012 ' 

-$ 5,400,000 

2,504,000 775,000 3,279,000 

$. 7,470,000 $ 1,209,000 $8,679,000 

The 2001 T:'ix11ble a~d,Tax-Exempt ·Ta:x Increinent"Revenue Notes represent ~pecial, limited 
obligations of tl:ie City, ·payable"so\ely- from th·e incremental $ales·taxes generated by the 

·. development project. -The baiance af September 30, 2002 represe:rits.out~tanding U:otes with 
no accrued interest .. The annual debt s~rvice repayments of the TIF,.notes are contingent 
upon the ·amounts o{payments in lieu .offaxes collected ·by th~ specialrevenue fund, 

. : . - ' , ' ~ - . .. . - ' ~ .. . .• -

City Of St. Peter~~ l\fi~s~u'ri ·:rublic Improvement Cor~oration 

On August 24, 1990, the' Public Improvement Corporation (PIC) was formed as a Missouri 
not-for-profit corporation. The purpose of the PIC is to facilitate the acquisition and 
construction of Gettain capital improvements and·facilities solely forthe benefit ofthe City of 
St. Peters, Missouri. · ., 

Funding of such capital improvements and facilities lias·been prQvided through the issuance 
ofleasehold revenue bonds. The revenue bo1_1ds do not constitute a legal debt or liability for 
the City, the State of Missouri, or for any political subdivision thereof and do not constitute · 
an indebtedness within the ~eariing of any constitutional or statutory debt limitation or 
restriction. The issuance of the revenue bonds does not obligat~ the City to levy any form of 
taxa:tion, therefore, or to make any appropriation for- their payment in any fiscal ye~:r. The 
PIC has no taxing power. r 

I.. 

- ' 
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CITY OF ST .. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued) 

On June 1, 2002, the PIC issued $2,900,000 of Leasehold Revenue Bonds, Series 2002. 
Proceeds from the sale of tµe bonds were used to finance the acqvisition a11d renovation of a 
building for use primarily by the City's construction management,department and for the 
.City's cable television operations, acquisition of solid waste collection vehicle.s, acquisition of 
a communications system and acquisition of other personal property for municipal use. 
Simultaneously with the issuance of these.2002 Leasehold Revenue Bonds, the City entered 
into a lease agreement dated June 1, 2002 whereby a portion of the property, facilities and 
improvement acquired or constructed by the PIC have been leased to the City. The initial 
lease was renewed on Sept~mber 30, 2002 and subject to annual budget appropriations. The 
lease will have successive one:year renewal options for a: period of twenty year13. · At the end 
of the twenty-year period, the assets will be inventoried and.become property of the City. 
Rental payments by the City are to be sufficient at all times to pay; when due, the principal, 
redemption premium,-if any, and interest on the 2002 Leasehold Revenue Bonds. The first 
lease payment for the 2002 Leasehold Revenue Bonds was paid on November 15, 2002. 

. ',, " 

On July 1, 1998, the PIC issued $5,000,000 of Leasehold Revenue Bonds, Series .1998. 
Proceeds from the sale of the bonds were used to finance an expansion and renovation of the 
police station, an expansion to the City's senior citizens center, modifications to·the skating 

. rink, acquisition of computer system hardware, and renovation of the City Hall. 
Simultaneously with ISsuartce of these 1998 Leasehold Revenue Bonds; the'CJity entered into 
a lease agreement dated July 1, 1998 whereby a portion of the property, facilities and 
improvenie11ts·acq~ired or constructed by the PJC have been leased to'the City. ·The initial 
lease 'was reb.ewed1ori September 30, 1998 and s:.ibject to annual budget appropriations. The 

. lease will have sµccessive one-year renewa:i options for a pe~iod of twenty years .. At the end 
· of the twenty-year perioi;l, the assets are intended to become the property of the City. Rental 
payments by th~ City are to be sufficient at all times to pay, when due, the principal, 
redemption premium, if any, and interest on the 1998 Leasehold Revenue Bonds. For fiscal 
year 2002, the .city made lease payments totaling $437,404. 
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CITY OF ST. PETERS, MISSOURI 
. . -

Notes To General Purpose FinancialStatements (Continued) 
" . ' . . . 

8. 

Revenue,bonds payable are .comprised as follows: 
- ~- • : ' , • t C ~ • ~ 

Balance -
Octo~erl, 

2001 

Balance -
Septe~ber 30, 

Additions Reductions 2002 

Leasehold Revenue Bonds, Series 
1998 (1998 Leas.ehold Revenue-1 

Bonds), dated July 1, 1998, 3.65% 
to 5.0%, payable in varying 
amounts through 2018 ' . $ 4,360,000 . $ . ·, _$.~35,000 $4,125,000 

Leasehold Revenue Bonds, Series 
2002 (2002 Leasehold Revenue ', 
Bonds), dated· June 1, 2002, 3.90% 
to 4.45% payable varying amouu'ts. 
through 2022 

Less: Unamortized discount and 
bond issue costs 

2,900,000 

$4,360,000 . $2,900,000 - $"235,000 

2,900,000 

7,025,000 · 

124,033 . 

$6,900,967 

Annual principal and interestrequirements to maturity on the LeaseholdRevenue Bonds as 
of September 30, 2002 are a1Hollows: 

Year ending September 30: 
2003 
2004 
2005· 
2006-
2007 
2008 and thereafter 

Principal 

$ 465,000 
480,000 

50~,QOO 
515,000. 

• 

1

[545,000 

4,520,000 

. $ 7,025,000 

Prior Years' Debt Defeasance 
- I,. . ' •• • ·• ' • ' 

Interest · Total 

$ 301,738 $· 766,738 
. '.· / 767,338 

771,203 
768,125 
778,500 

287,338 
271,203 
253,125 ' 
233,500 

1,291,106. 5,811,106 

$2,638,010 $9,663,010 

In prior y~ars, the-Qity h.as.defeased various bond issues by cr~ating se.parate irrevocable. 
trust funds. New debt had been 'issued and the proceeds were used to purc_hase U.S. 
government secu:r:ities that were placed in tr_ust f~nds. The investments and fixed ~arnings 
from the investments _are sufficient to fully service the defeased debt until the debt is 
considered defeased arid, therefore, remoyed as a liability from the._City's General Long-
Terni Debt Account Group~ ~ of Septeinbe:r 30,. 2002; ·the amount of prioi years' defeased. 
debt out~tanding, but removed· from th~ General Long-T_e_rm Debt Account Group amounted 
to $3,070:000. . · · · · · · · · 
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CITY OF SJ'. PETERS, MISSOU:RI _ 

Notes To General Purpose Financial Statements (Continued) 

9. Enterprise Funds ·Revenue Bond Requirements -

Cash and cash equivalents and investments restricted at September 30, 2002 are as follows: 
- . 

Revenue fund 
Operation and maintenanc_e fund 
1992B (Taxable) Bond and Interest Fund 
Series 1992B (Taxable) Bond Reserve Fund 
Series 1998 Leasehold Revenue Bond Reserve Fund 
Depreciation Fund 
Interest Reserve Fund 
Contingency Fund 
Series 2002 Revenue Refunding Bond Reserve Fund 
Series 2002 Revenue Refunding Bond and Interest 

Fund 
Seri~s 2002 Leasehold Revenue Bonds Reserve Fund 

$ 5,940 
300,217 
503,479 
546,246 
438,295 · · 
225,000 
500,000 
367,448 
411,560 

825,723 
247 390 

$4,371,298 

The 1990 Leasehold Revenue Bond documents and the City Ordinance No. 1873, which 
authorized the issuance of the combined Waterworks and Sewerage System refunding 
revenue bonds Series 1992B (Taxable) and 2002, provide for the restriction of operating 
revenues of the enterprise fund after current operating expenses have been met. The 
Ordinance also provides for additional restrictions of operating revenues. The following are 
descriptions of the related reserve requirements: 

Revenue Fund 

Requirem:ents - dep~sit of the gross earnings (excluding tap-on fees) of the Waterworks and 
Sewer Sy~tem as coll.ected, to be disbursed to the following funds as require-a. 

Ope~a~ionAnd Maintenance Fu~a"- · 

Requirements - monthly ·credit of a sum sufficient to pay the expenses for that month. 

1992B (Taxable) Bond And Interest Funds 

Requirements - monthly credit of one-sixth (1/6) of the-interest due on the succeeding 
interest payment date plus one-twelfth (1/12) of the principal amount due the next 
succeeding November 1, if any, to be used only for the payment of principal and interest. 

Series 1992B (Taxable) Bond-Reserve Fund 

Requi~ement_s ~- initial deposit of $545,376 to b,e us~d only for payment of pi;-incipal and 
interest on the bo~ds in the event insufficient funds are avail~ble in th~ bond and interest 

· fund. In the event monies are d~awii'. from the fund, the City will replenish the fund to 
$545,376 by ~aking 12 monthly deposits into the fund in the 12 months immediately 
succeeding the use. The Bon( Reserve Fund may also be used to call the Series 1992B 
(Taxable) bonds for redemption and payment prior to their maturity. 

- - -

Page 29 



CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Stateme;11ts (Coritinued). 

Series 1998 Leasehold Revenue Bond Reserve Fund 

Requirements;- initial tjeposit of $44l,0()0 to be •use_d. for the payment of principai and 
.. interest on the bonds.in the ev:ent insufficient funds are available-in .the bond fund. In the 

. event.monie~ are dra~n from this fund: the city will replenish the_f~nd the full amount th'at 
was ~ithdraw.n by m:akjng 12 monthly depositsjnto the fund in the 12. months immediately 
succeeding the use. · · · · · · · · · 

Series.2002 Revenue Refunding Bond Reserve Fund 

R~quire~ents,~.init1~l deposit of $411;000 to be· used.only fa~ payment of principal and 
interest .on the bonds in. the event insufficient funds .are available in the bond.and interest 

- fund .. In the everit mo~ies. are' drawn from, the fon9-, the City will replenish· th~ fond to 
. : ;,, $,411,000., bJ\1!1~1.tjng 12· .monthly deposits into the .fund in-.the_ 12. mo:ntlii;; immediately 

, ... j:;ucceeding th~· use .. _The B911d Re.serve Fund ~ay a:lso be used .to call the Series 2002 
.. , . Revenue Refundiiig bo~ds fot redemption ani payment "prior .to their maturity. 

.. . ~ ._, ~ -- . /. . . ' . . . ' 

Series 2002 Revenue Refunding Bond And Interest Fund 

Requi~ements - monthly ~;edit ~f o.n~-si~~h: (1/6Yof. th~ interest ·due on the suc~eeding 
interest payment date plus· one-twelfth (1/12) of the principal amount due the next 
succeeding November 1, if any, to be used only for the. payment_of pri1,1cip;il and ~nterest. 

Series 2002 Leasehold Reven.ue Bond Reserve F-q.nd 

Requirements - initial deposit ~f $239,721 to be u~ed for the p~yment of principal and 
interest on the Qqnds in the eventinsufficient funds are available h1 the bond fund. In the 
·event monie~ are drawn from this fund, the city will repleni~h the fund the full amount .that 
was withdrawn by making 12 monthly deposits foto the fund in the .12 months immediately 
succeeding the:ui:,e. · · 

Depreciation.Fund 

R~quireme~ts - .initial· t~ansfer and credit of $225,000 to be used only for the paym~nt of 
principal and interest on the ·bonds in the event that insufficient funds are available in the 
bond or bond reserv;e funds to pay for the costs of necessary replacements to the Waterworks 
and Sewerilge System. In the event monies are drawn from this fund, the City will repleni~h 
the fund to $225;000 by making 24 equal monthly deposits into.the fund in the 24 months 
immedfately succeeding the use. 

Interest Reserve Fund 

. Requirements. ~ initial transfer and c;~dit i $500,000 and thereafter su~h amounts as 
'appropriat~d by the Board of Alderman of:tq.e City frolll the Q!,mtingency Account, the 
r<----~1 1,<._,.J -I! +1-,- r,:+ .. --.:. .::+h~-'~T•~:l~J..1- f!;~.:..J~ ·;.,! +J:.- ri:+ .. ; . l\,f~~:-~' :~ +J..- T~+~~~~+ 
'-Xt:a.lC:::J.a.~ ..L' u.u.u VJ. l,.l.U:;: VlLj', VJ. Ul,.lJ.c::;:J_ avaJ.J.~U.lt J.UJ..lU,::) VJ. ·ll.1.lt VJ.L,J'·· J.Y.l.V,lJ.J.CO ·l.l:~ 1.1.1.1,::; .J..J.J.l,C;.&,c;.:n, 

Reserve Fund .shall be held and used by the City to make up any deficiency in any of the . 
accounts ·or s'ubaccounts in the Revenue Fund and may be withdrawn by the City at any 
time and applied to its ~eneral governmental purposes if not required to satisfy the City's . 
rate covenant. 

\_ 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued) · 

Contingency Fund -

Requirements - amounts remaining in the revenue fund ~.fter-disbursement to otherJunds 
based on individual fund requirements·shall be deposited in the Contingency Fund for the 
-purposes of paying the costs ofimprovements, extensions, or additions to the system, retiring 
bonds in advance of maturity or for any lawful purpose of the City. . 

Rate Covenant 

Requirements - the City will fix, establish, maintain and collect such rates, fees and charges 
for the use and serwces f~rnished by th~ Waterworks and Sewer System to provide revenues 
in each fiscal year to pay for the'oper;:iting costs of the system, the bond principal and 
interest payments,· and any required deposits. Such rates should generate available 
revenues (net revenues plus interest_ reserve fond moriies) at least: equal to ··125% of the 
principal and interest requirements on all bonds dur_ing the fiscal year and net :revenues at 
least equal to 100% of the principal a·nd interest requ1rements on all bonds during the fiscal 
year. 

The City m·et all related revenue bond reserve requirements. 

10. Interfund Balances 

Individual fund interfund receivable ari.d payabl~ balaiices-as of September 30, 2002 are as 
follows: 

Receivable Funds 
General Fund · 

Transportation 
Public Improvement Corporation 

Payable Funds 
Recreation 

TranSIJOrtation 
Public Improvement Corporation 

Solid Waste 

Waterworks/Sanitary Sewer 
. I 

Central Materials Processing Facility 

CDBG 

: 1 

· Special Al~bcatiims Fun~ TI_F ~ City Centre 

· Amount 

'$ 855,536 
·1,008,42'3 

199,400 

$2,063,359 

_ $ - 16,130 

201,016 

606,807 

116,487 

79,711 

25,974 

8,811 

1,008,423 

$2,063,359 
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_ CITY OF ST. PETERS, MISSOURJ 

_Not.es To General .Purpose Financial Statements (Continued) 

·. 11. : Segments Of Enterprise Activities 

The· following represents key financial infqrmation concerning the enterprise funds for the 
fiscal year ~Iided September 30, 2002: -· ' · 

. 0,perating revenues 

Operating. expenses:· 

Depreciation 

Other 

Operating income (loss) 

Noncip.er~ti~g revenues (expenses): 
. Interestm1· investment{, . 

Interest expense· 
· Other 

·operating transfei:s in '. 

Contributed capital . 

Net income (loss) 

Investment in j_oint venture . 

Property; plant ~nd 'equipment 

additions 

Net ymrking capital (excluding 

current restricted assets -and 

liabilities payable from, 

restricted assets) : 

Total assets 

Bonds and other long•term 

liabilities - payable from 

operating revenues 

Fund equity: 

Contributed capital · 

Retained earnings (deficit) 
'' 

12. Joint Ventur~.· 

iWaterworksl 

$ 

Sanitary:. 
Sewer 

6,999,333 

1,724,843 

5,040,065 

234,42~ 

12~,381 
(681,488) 

(87,988) 

978,547 ,• 

566,877 

2,444,205 

2,984,847 

1,587,961 

43,138,916 

11,272,304 

13,852,285 

15,655,847 

S~lid 
· - .Waste 

$ 2,531,61~ 

332,438 

2,493,951 
(294,770) 

65:ooo 

(229,770) 

SQ,?42 

225,226 

1,299,295 

85,166 

996,034 

Pubiic 
Improvement',_ 
-Corporation 

$ 4?7,404 

360,444 

2,766 

74,194 

2~.;072 
(241,956) 

(13,222) 

. ·300;000 

144,088 

-

512,157 

2,069,159 

8,407,791 

6,435,967 

804,501 

· -· .. Central 

·Materials 
· ·J>rocessing 

Facility 

$ 3,500,922 

304,670 

3,375,863 

(179,611) 

978,547 

(179,611) 

11,051 

237,035 

4,155,169 

5,088,894 

(1,232,156) 

In October 1985, the City of St. Peters, Missouri and the City of St .. Charles, Missouri 
entered into ajoint"\,enture agreement to form the St. Peters - St: Charles Water Pipeline 

: Project (the Joint Venture). The purpose of the Joint Venture is·'to-construct_an:ci operate a 
water pipelihe and, appurtenant'facilities from the Howard Berid Treatment'Pla~t, owned 
and operated by the City ofSt. Louis, Missouri, to the separate facilitie~ of the municipalities 
of St. Peters, Missouri and St. Charles, Missouri (the Owners), in order to adequately supply 
water by the pipeline t? the citiz.ens and businesses of the municipalities. 

Page 32 



CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued) 

The JointVenture is owned by the City of St. Peters, Missouri (31.8%).and the City·of St. 
Charles, Missouri (68.2%). In accordance with the Joint Venture agreement, the City of St . 

. . Peters, Missouri is responsible for _managing and accounting for the daily operations of the 
Joint Venture, except where concurrence of both cities is required .. The Joint Venture 
receives all of its operating revenue from the water it sells to the Owners. The Owners 
financed the cost of construction of the pipeline and appurtenant facilities and, therefore, 
depreciation is excluded from the charges to the Owners. The cumulative investment in the 
,Joint Venture by the City of St. Peters, Missouri through September 30, 2002 includes its 

. proportionate. share of water pipeline construction costs and an initial contribution to a 
water pipeline maintenance fund. Under terms of the Joint Venture agreement, additional 
contributions to- maintain the water pipeline maintenance fund at an agreed·-upon base 
amount may be required. The current base amount is $500,000 which may be increased to a 
maximum of $1,000,000 if maintenance costs so justify. 

During 2002, the City of St. Peters, Missouri purchased water from the Joint.Venture and 
paid related pumping charges totaling $530,233. These costs are included, ~s operating 
expenses of the City's waterworks/sa':riitary sewer enterprise fund,. 

Condensed summary of financial information for the Joint Venture as of and for its fiscal 
year ended September 30, 2002 is as follows: 

Assets 

Liabilities· 
Partnership capital: 

St. Peters 
St. Charles 

Retained deficit: 
St. Peters 
St. Charles 

Operating revenue 
Operating expenses 

· Nonoperating revenue 

Net Loss 

$7,656,540 

$ 476,656. 

2,903,699 
6,227,431 

(620,496) 
(1,330,750) 

$7,656,540 

$1,477,349 
1,636,741 

16,983 

$ (142,409) 

Th~ joint venture issues a financial statement. whfoh. may be obtljlined by writing to the 
St. Peters-:- St. Charles Water Pipeline Project, One St. Peters Centre Boulevard, St. Peters, 

.1, ' ' . - ' 

Missouri 63376. 
·' .. 
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CITY OF ST. PETERS, MISSOURI 

Notes T·o General Purpose Financial:S,tatemeµts (Continued) 

- 14. 

,. I, --·-" ~ 

Insurance Programs 

; The City became self-insured witli respect to workers' compensation, general liability and 
property and casualty iris.;_rance effective J~ly 1, 1998 and medical insuran~e ~ffective 
January 1, 1998, {Jn~mployment compensati9n became effective in 1997. The estimated 
liability for payment,ofi11curr~d (both reported ana:unrepo~ted) but unpaid claims r~lating 
ta' these matters is re~orded i~ thE/genei-al fund.. . . . . · . . : . · · . 

. ~' . ' ~ " ' 

. 'The City ~btains periodic funding information from the claims-servicing company managing 
the self-insu:r:ance progra:rns and adjusts the charges to the various funds as required to 
maintain the·appropriate level of estimated claims liabilities. The City maintains excess 
liability coverages for workers; compensation, general liability; property and casualty and 
medical costs: Settied claims did not exceed c~mmercial coverages for each of the past three 
~~~~. . 

At .Se.ptembei\::30, 2002•,' the·City's total estimated liability for·payzµent or'incurred (both 
reported and: unreported) but. unpaicj claims for workers' compensation, property, 
unemployment ·and medical costs was $586,132. 

Changes ~n th~ self-insured claims liabilities at September 30, 2002 and 2001 were as 
follows: · 

Workers' 
Compensation/ 

General Unemployment. Medical Total· 

Balance - October 1, 2000 
. I • 

$110,677. $24,651 $ 137,593 $272,921 

Add: Current year:claims 

and changes irr estimate 357,602 i,934,43q 2,292,032 

Less: Claim payments 110,677 - 1,889,266 1,999,943 

Balance - September 30, 2001 357,602 24,651 182,757 565,010 

Add: . Current year claims 

. . ·and changes in estimate ·333~594. 2,107,546 · 2,491,140 

Less: Claim payments 292,602 2,177,416 , 2,470,018 

Balan-~e - Sentember 30;2002 
\ 

$ 448;594 $ 24,651 . $ 112,887 $ 586,132 
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CITY OF ST. PETERS, MISSOURI 

Notes To General Purpose Financial Statements (Continued) 

15. Retained Earnings Deficit 

At· September 30, 2002, the Central Materials Processing Facility enterprise fund's 
accl,lmulated deficit equaled $1,232,156. This accumulation is primarily due to operating 
deficits in the first four years of operation and noncash expenses such as depreciation. The 
cash portion of the operating deficits were covered by operating transfers from the City's 
General Fund. Going forward, the City will continue to evaluate all expenditures and 
processes to ensure the Facility is operating in the most effective and efficient manner. 

16. - Correction Of An Error 

In the financial statements for previous years, an error was made in the accounting of fixed 
-assets in the Waterworks and Sanitary Sewer Fund. Fixed assets that were placed in service 
in the late 1970's and early 1980's were not recorded by the City. This error has been 
corrected and has had the following effect on the beginning retained earnings: 

Beginning retained earnings, as · 
previcmsly reported 

Adjustment to fixed assets· 

Beginning retained earnings, as 
corrected 

17. . Contingencies 

Litigation 

Waterworks/ 
Sanitary 

Sewer Fund 

$14,618,390, 
( 

470,580 

$ 15,088,970 

A lawsuit captioned St. Charles County, Missouri vs. City of St. Peters, Missouri was filed in 
the Circuit Court of St. Charles County in Augµst 2000. The suit· relates to the 
constitutionality of the state tax increment financing (TIF) statute that allows a portion of 
tax revenue collected from businesses in a TIF district to pay off bonds used to acquire land 
and develop business sites in blighted areas. The suit was subsequently voluntarily 
dismissed by the County and on October 4, 2001 the County filed a new lawsuit relating 
primarily to the validity of Tax Increment Financing for the St. Peters Centre 
Redevelopment Area. The County is requesting among other things, invalidati.on of the TIF 
District and reimbursement of the County taxes allocated to the tax increment fund. 
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.• CITY OF ST. PETERS, MISSOURI 
\ , 

N9tes To General Purpose Financial Statelllents (Continued) 

The case has the potential of adversely affecting the validity of all of the Cit?s pending TIF~, 
as well as 'th.OS<:! on a state-wide basis, if the TIF act itself is declared unconstitutional on any' 
grounds, and therefore, may affect the validity ofTIF bonds issued pursuant to various TIFs. 
Given the complexity of the matters raised in the petition, Counsel of the City is unable at 

this time to 'determine the likelihood of any outcome, or the financial impact on the City. 

The City filed a motion for summary judgment _on all claims in June 2002;· the Plaintiffs filed 
motions for summary judgment on all claim·s. In addition to the City's defense to the suit, 
the Attorney General's office intervened to defend Counts VII and VIII of the Petition;which 
seek to invalidate; on constitutional grounds, portions of Missouri's Real Property Tax 
Increment Allocation Act {"TIF. ACT"). Oral argument on the dispositive Motions is 
presently:scheduled for December 2002. 

I, 

The City is a defendant in a number of other .lawsuits pertaining to matters which are 
incidental to performing routine governmental and other functions. Based on the current" 
status of all of these legal proceedings,it i's.the opinion of management .that they will not 
have a material effect on the City's financial ·position. 

' , 

Federal Grants 
) 

Ui:ider the terms of F~deral grants, periodic a_udits are required and certain costs may be 
questioned as nqt being appropr_iate expenditures under the terms of the grants. Such 
audits could lea.a ·to .reimbursements to· the. grantor agencies. It is the opinion of 
management that such reimbursements, if any, will nothav_e a material effect on-tlie City's 
financial position. . - . . . . 

18. New Accounting PrQnounc~~_e11ts. 

GASB Statement No. 34, Bas_ic Fin_aricial $tatemerits _: and Management Discussion ·and 
Analysis - For State and Local Gcjuernmerits, issuecl June 1999, as amended by GASB 
Statement NO. 37, will impose n,ew standards forfinanciarreporting. GASB Statement No .. 

. 3_8, Certain Financial Statemeni:Note Di~closures.inodifies existing, and imposes new, 
disclos'ure requirements. These statements will be effective for the City for the fiscal year 
ending September 30, 2003. Management of the ·city has not yet completed its assessment 
of the statements, however, they will have· a· material effect on the ov~rall financial 
presentation of the City.· · 
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General Fund 

The General Fu.rid is the general operating fund of the City. 
It is used to account for all financial resources except 
. those requirei:l, to be accounted for yi another fund. 



CITY OF ST. PETERS, MISSOlJRI 

SCHEDULE OF REVENUES, EXPENDITURES, AND Cffi\NGES 
IN FUND BALANCE - BUDGET AND ACTUAL - BUDGET BASIS 

GENERAL FUND 
For The Year Ended September 30, 2002 

Variance -
Revised Favorable 
Budg:et Actual (Unfavorable) 

Revenues 
Sales tax $ 10,700,000 $ 10,729,420 $ 29,420 
Property tax 4,961,404 4,977,626 '16,222 
Utility franchise tax: 

Electric 1,586,000 1,690,337' 104,337 
Gas 550,000 551,044 1,044 
Cablevision .300,000 318,726 . 18,726 

2 436,000 2,560,107 124,107 
Cigarette 

I 200,000 206,383 6,383 
Licenses and permits 927,400 1,030,145 102,745 
Interest 110,000 124,940 14,940 
Intergovernmental 3,081,820 3,328,938 247,118 
Fines and forfeitures 1,429,000 1,372,841 (56,159) 
Charges for services 287,705 301,343 13,638 

6,035,925 6,364,590 328,665 
Miscellaneous 802,900 859,270 56,370 

Total Revenues 24,936,229 25,491,013 554,784 

Expenditures 25,641,532 . 24,222,798 1,418,734 

Revenues Over (Under) Expenditures (705,303) 1,268,215 1,973,518 

Other Financing Sources 
Operating transfers in 1,235,000 1,235,000 

Revenues Over Expenditures And 
Other Financing Sources 529,697 2,503,215 1,973,518 

Fund Balance: 
Unreserved: 

Beginning of year 2,021,636 2,021,636 
Transfer from (to) reserved 137,302 (102,561) (239,863) 
Endofrear 2,688,635 4,422,290 1,733,655 

Reserved: 
Beginning of year 1,762,462 1,762,462 
Transfer from (to) unreserved (137,302) 102,561 239,863 
End of year 1,625,160 . 1,865,023 239,863 

$ 4,313,795 $ 6,287,313 $ 1,973,518 
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~ CITY OF ST. PETERS, MISSOURI 

SCHEDULE OF EXPENDITURES ~ BUDGET AND 
ACTUAL-BUDGET BASIS-GENERAL FUND 

For The Year Ended September 30, 2002 

Variance 

Revised Favorable 
Budget • Actual . (Unfavorable) 

General Government: 
Personal s.ervices $ 147,998 $ 144,640 $ 3,358 
Capital outlay 25,000 27,185 (2,185) 

Other 843 775 585 268 258 507 
1 016 773 757 093 259 680 

Administration: 
Personal services . 2,957,891 3,001,353 (43,462) 
Capital outlay 665,812 388,217 277,595 
Other 1774388 1633 586 140 802 

5 398 091 5 023 156 374 935 

Police: 
Personal services 7,281,965 7,244,995 36,070 
Capital outlay 329,384 321,862 7,522 
Other·. 682 455 708 941 (26 486) 

8 292 904 8 275 798 17 106 

Municipal Court: 
Personal services .230,894 232,555 (1,661) 
Capital <iu~ay 2,120 i,055 65 

. Other 31195 28 381 2 814 
264·209. 262 991 1218 

Public Works: 
Personal services 1,777,502' 1,927,134 (149,632) 
Capital outlay · 108,350 101,841 6,509 
Other 387 755 ,284275 103 480 

2 273 607 · 2 313 250 (39 643) 

Engineering: 
Personal services 1,775,494'· 1,749,926 · 25,568 
Capital outlay 24,935 22,435 '2,500 
Other 203 006 · 133 632 69374 

2 003 435 1 905 993 97 442 

Maintenance: 
Personal services 647,797 634,125 13,672 
Capitaloutlay 14,600 10,270 4,330 
Other 91465. 68 676 22 789 

753 862 713071 40 791 

~ealth: 
Personal services 460,747 429,485 31,262 
.Capital outlay 66,775 53,913 12,862 
Other 70036 85 782 (15 746) 

597 558 569 180 28 378 

Parks And Recreation: 
. Personal services 2,824,960 2,528,994 295,966 

Capital outlay 443,910 270,659 173,251 
Other · 635 351 581 780 53 571 

3 904 221 3 381433 522 788 

Community Relations: 
Personal services 488,457 452,955 35,502 
Capital outlay 184,923 176,464 8,459 
Other 159 315 . 116 593 42 722 

832 695 746 012 86 683 

Cultural And.Civic Affairs: 
Personal _services 178,818 189,9~7 (11,109) 
Cap\tal outlay 25,682 24,030 Ui52 
Other 99 677 60 864 38 813 

304 177 274 821 29 356 
Total Expenditures $ 25;641;532 $ 24,222,798 $ 1,418,734 
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Special Revenue ·Furids 

Special revenue funds are used to-account for the" 
·proceeds of specific revenue sources (other than major 

capital projects) that are legally restricted to 
expenditures for specified purposes. The special 

revenue funds maintained bY. the City_ are as follows: 

Transportation Trust Fund 

Used to account for transportation sales tax revenues 
and grants to be used for the construction, restruction, 
repair, 'and maintenance of streets, roads, and-bridges. 

Drug Enforcement Agency Fund 

Used to account for Federal grant proceeds 
and other revenues restricted for 

drug~related law enforcement purposes. 

Recreation Fund 

Used to account for revenues restricted for 
recreation purposes: 

. Special _Allocation Fund - City Centre:-, 

Used to account for revenues generated by 
the City Centre TIF district for the payment 

of debt service expenditure_s .. · 

Special Allocation·Fund - Old Town 

Used to account for reven'ues generated by 
the Old Town Lev'}:' TIF district. 

Special Allocation Fun.d - Lakeside Redevelopment Fund 

Used to account for revenues generated by 
the Lakeside ·Redevelopment TIF district for the payment 

of debt service expenditures. 

Community Development Block Grant Fund 

Used to account for federal grant proceeds that provides 

.. 

.-.c-o,:,,~co4-o,.....,,.;. f-..-.. lo,:,:,. o'r\.-l m..-..rln.r~-4-o. ;rt.,..OT'V\n. -.,...-.. .... c:,,-,,..-..c:, 
uoo.1.ot,u..1.,.1....,.._, 1.,v .LV1'1' <A-.1..1.'-"; 4.1..1.'-'\..l.'--.l.<A.U.... .1..a..1. ..... v.1..1..&..., 1-'"".1.ov.1..1...:,. 

Local Parks:And Stormwater Fund 

Us~d to account for one-tenth'sales. tax revenue and grant 
proceeds to be used for park and stormwate_r projects. 



CITY OF ST. PETERS, MISSOURI 

COMBINING BALANCE SHEET· SPEC~ REVENUE FUNDS 
September 30, 2002 

Community Local Parks 
Drug Special Allocation Funds Development And 

Transportation Enforcement Recreation City Old Lakeside Block Storm water 
Trust Fund Agency Fund _ Fund Centre Town Redevelopment Grant Fund Fund Total 

Assets 
Cash and cash equivalents • unrestrictec $ 7,335,541 $ 120,557 $ 797,511 $ 2,049,523 $ 722,625 $ 19,980 $ $ 721,248 $ 11,766,985 
Receivables, net of allowances: 

Taxes 472,010 130,238 - 94,301 , 696,549 
-Intergovernmental 998,964 19,545' 1,018,509 

Accrued Interest 761 761 
Other 142,689 34,442 11,365 430 62 5,272 194,260 

Due from other funds _ 1,008,423 1,008,423 
Inventory/prepaids - 9,358 9,358 

Total Assets $ 9,957,627 $ 120,557 $ 842,072 $ 2,191,126 $ 723,055 $ 20,042 $ 19,545 ,$ 820,821 $ 14,694,845 

Liabilities And Fund Balances 
Liabilities 

Accounts payable-, $ 426,924 $ $ 46,333 $ $ $ $ 1,613' $ 81;415 $ 556,285 
Accrued payr,oll 33,201 65,430 98,631 
Accrued vacation 39,322 29,506 - 68,828 
'Deposits/guarantee b~nds 71,451 71,451 
Due·to other funds 201,016 16,130 1,008,423 8,811 1,234,380 
Deferred revenue 88,410 108,491 196,901 
Other liabilities 36,464 36,464 

Total Liabilities 788,873 373,805 ; 1,008,423 10,424 81,415 2,262,940 

Fund Balances 
Reserved for encumbrances 3,144,694 57,193 291,077 3,492,964 

Reserved for capital improvements 134,726 200,000 334,726 

Reserved for inventory/prepaids 9,358 9,358 

Reserved for medical insurance 29,100 29,100 

Unreserved.• undesignated 6,024,060 120,557 237,890 1,182,703 723,055 20,042 9,121 248,329 8,565,757 

Total Fund Balan,oes 9,168,754 120,557' 468,267 1,182,703 723,055 20,042 9,121 739,406 12,431,905 

Total Liabilities And Fund Balances $ 9,957,627 $ 120,557 $ 842,072 $ 2,191,126 $ 723,055 $ 20,042 $ 19,545 $ 820,821 $ 14,694,845 

., 
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CITY OF ST. PETERS, MISSOURI 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES - SPECIAL REVENUE FUNDS 

For The Year Ended September 30, 2002 
Community Local Parks 

Drug Special Allocation Funds Development And 
Transportation Enforcement Recreation City Old Lakeside Block Storm water 

Trust Fund Agency Fund Centre Town Redevelopment Grant Fund Fund Total 
Revenues 

Sales tax $ 5,364,686 s s $ 1,398,359 $ 235,209 $ 11,508 $ $ 1,060,285 $ 8,070,047 
Property tax 1,123,316 135,071 26,501 1,284,888 
Utility franchise tax 3,016 3,016 
Interest 141,118 2,324 13,625 37,971 11,891 588 9,158 216,675 
Intergovernmental 3,035,956 133,514 2,669 3,172,139 
Charges for services 3,197,823 3,197,823 
Miscellaneous 1,231,013 233,734 1,464,747 

Total Revenues 9,772,773 2,324 3,445,182 2,562,662 382,171 38,597 133,514 1,072,112 17,409,335 

Expenditures 
General government 495,034 60,837 5,701 124,874 686,446 

Public works 3,011,034 26,161 3,037,195 
Parks and recreation 3,564,566 422,937 3,987,503 

Capital outlay 6,373,553 2,217,423 8,590,976 

Debt service 1,459,167 25,000 1,484,167 

Total Expenditures ~ 3,564,566 4,171,624 60,837 30,701 124,874 449,098 17,786,287 

Revenues Over (Under) Expenditures 388,186 2,324 (119,384) (1,608,962) 321,334 7,896 8,640 623,014 (376,952) 

Othe r Financ ing So urc,es 
Operating t ransfers in 100,000 100,000 

Operating transfers out (300,000) (300,000) 

Proceeds from gener al long-term debt 1,209,000 1,209,000 

Total Other Financing Sourc es (300,000) 100,000 1,209,000 1,009,000 

Revenues And Other Financing 
Sources Over (Under·, Expenditures 88,186 2,324 (19,384) (399,962) 321,334 7,896 8,640 623,014 632,048 

Fund Balances 
Beginning of year 9,080,568 118,233 487,651 1,582,665 401,721 12,146 481 116,392 11,799,857 

End of year $ 9,168,754 s 120,557 $ 468,267 $ 1,182,703 $ 723,055 $ 20,042 $ 9,121 s 739,406 $ 12,431,905 
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CITY OF ST. PETERS, MISSOURI 

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES -
BUDGET AND ACTUAL - BUDGET BASIS - SPECIAL REVENUE FUNDS 

Page 1 Of 3 
For The Year Ended September 30, 2002 

Transportation Trust F und Drug Enfor cement Agency Fund Recreation Fund 
Vanance Vnnance Variance 

Revised Favorable Revised Favorable Revised Favorable 
Budget Actual (Unfnvorable) Budget Actual (Unfavorable) Budget Actual (Unfavorable) 

Revenues 
Sales tax $ 5,350,000 $ 5,364,686 $ 14,686 $ $ $ $ $ $ 
Property tax 
Utility franchise tax 
Interest 135,000 141,118 6,118 2,324 2,324 12,500 13,626 1,125 
Intergovernmental 3,905,280 3,035,956 (869,324) 
Charges for services 3,103,950 3,197,823 93,873 
Miscellaneous 2,350,000 1,231,013 (1,118,987) 234,500 233,734 (766) 

Total Re venues 11,740,280 9,772,773 (1,967,507) 2,324 2,324 3,350,950 3,445,182 94,232 

El<penditures 
General government 
Public works 3,095,378 2,910,719 184,659 
Parks and recreation 3,703,426 3,586,458 116,968 
Street construction 8,230,361 6,129,246 2,101,115 
Debt service 

Total Expenditure,, 11,325,739 9,039,965 2,285,774 3,703,426 3,586,458 116,968 

R evenu es Over (Under) Expenditures 414,541 732,808 318,267 2,324 2,324 (352,476) (141,276) 211,200 

Other Financing Sour ces 
Operating transfers in 100,000 100,000 
Operating t ransfers out (300,000) (300,000) 

Revenues And Othe r Financing 
Sou r ces Over (Under ) Hxpe nditures 114,541 432,808 318,267 2,324 2,324 (252,476) (41,276) 211,200 

Fu nd Balances 
Budget basis: 

Unreserved: 
Beginning of year 5,591,252 5,591,252 118,233 118,233 144,682 144,682 
Transfers from r<!served 151,500 143,842 (7,658) 
End of year 5,705,793 6,024,060 318,267 118,233 120,557 2,324 43,706 247,248 203,542 

Reserved: 
Beginning of year 307,668 307,668 
Transfers to unr,!served (151,500) (143,842) 7,658 
End of year 156,168 163,826 7,658 

Budget basis, end of year $ 5,705,793 6,024,060 $ 318,267 $ 118,233 120,557 $ 2,324 $ 199,874 411 ,074 $ 211,200 
Encumbrances, end of year 3,144,694 57,193 

GAAP basis, end of year $ 9,168,754 $ 120,557 $ 468,267 

(Continued) 
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CITY OF ST~ P~TERS, MISSOURI 

. COMBINING SCHEDULE. OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES -
. BUDGETAND ACTUAL - BUDGET BA.Sis·~ SPECiAL REVENUE FUNDS .. ,. 

· · · · · ·Page·2 Of~ · · · · · · · · · 

Revenues 
Sales tax 
Property tax 
Utility franchise tax 
Interest 
Intergov~rnmental 
Charges for services · 
Miscellaneous . 

Total Revenues· 

Exp·enditures 
General government 
Public works , 
Parks and recre~tion · 
Street construction 
Debt service · 

Total Expenditures 

Revenues Over (~nder) Expenditures 

Other FinanciO:g Sou;ces 
Operating transfers in 

· Operating transfers out 

Revenu~s And Other' Finartcing 
.Sources Over (Unaer) 
Expenditures 

Fund Balances 
Budget ·basis: 

U rireserved: 
" Beginning of year 

Transfers 'from 1:eserved 
End of year 

Reserved: 
Beginning of year 
Transfer to unroserved 

n o year 

Budget basis, end of year 

Encumbrances, end of year 

GAAP basis, end of year 

For The Year Ended September 30, 2002 

Special Allocation Fund . City Centre 

Revised· 
Budget 

$ 1,545,000 
1,138,500 

29,725 

2,713,225 

497,038 

2,200,000· 
1,459,400 
4,156,438 

(1,443,213) 

(1,443,213) 

1,582,665 

139,452 

$ 139,452 

Actual' 

$ 1,398,359 
1,123,316 

3,016 
37;971 

2,562,662 

495,034 

1,008,423 
1,459,167 

Vanance · 
_. ' Favorable 

(Unfavorable) 

$ (146,641) 
(15,184) 

3,016 
8,246 

(150,563) 

2,004 

2,962,624' 

1,191,577 
233 

1,193,814 

(399,962) 

(399,962) 

-1,582,665 

1,182,703 

1,043,251 

1,043,251 

1,182,703 $ . 1,043,251 =========== 
$ 1,182,703 

SpecialA!locati~~ Fund . Old Town 

·Revised 
Budget 

$ 176,575 
130,200 

2,000 

308,775 

67,628 

67,628 

241,147 

241,147 

401,721 

642,868 

$ 642,868 

;\ctual 

$ 235,209 
135,071 

11,891 

382,171 

60,837 

60,837 

321,334 

321,334 

401,721 

723,055 

Variance 
· Favorable · 

(Unfavorable) 

$ 58,634 
4,871 

9,891 

73,396 

.-6,791 

6,791 

80,187 

. so;187 

80,187 

723,055 $ 80,187 ====== 
'$ 723,055 

Special Allocation Fund . 
Lakeside Redevelopment 

RevisJa·· 
Budget 

$ 14,000 
29,000 

, 43,000 

. 7,233 

32,233 

10,767 

10,767 

12,146 

22,913 

$ 22,913 

Actual 

$ 11,508 
26,501 

· 588 

38,597 

.5,701 ~ 

25,000 
30,701 

7,896 

7,896 

12,146 

20,042 

Vanance 
Favorable 

-(Unfavorable) 

$ (2,492) 
(2,499) 

588 

(4,403) 

1,532 

-'-

1,532 

(2,871) 

(2,871) 

(2,871) 

20,042 ====$==(2=,8=7=1) 

$ 20,042 

(Continued) 
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COl\ffiINING SCHEDULE OF R$VENUES, EXPENDITURES AND CHANGES IN,FUND. BALANCES -
BUDGET AND ACTUAL - BUDGET BASIS - SPECIAL REVENUE FUNDS 

Revenues 
Sales t~x 
Property tax 
Utility franchise tax 
Interest 
Intergovernmental 

• Charges for services 
·Miscellaneous 

Total Revenues 

Expenditures 
. General government 
Public works 
Parks and recreation : 
Street construction 
Debt service 

Total Expend1ture11 

Reve·nues Over (Under) Expenditures 

Other Financing Sources 
Operating transfers in. 
Operating transfers put 

Revenues And Oth"r Financing 
Sources Over (Under) 
:Expenditures 

Fund Ba.lances 
Budget basis: 

Unreserved: 
Beginning of year 
Transfers from (1:o) reserved 

. End of year 
eserve : 

Beginning of year 
Transfer from (to) unreserved 
End of year 

Budget basis, end of year 

Encumbrances, end of year 

GAAP basis, end of year 

Page 3 Of 3 
For The Year Ended September .30, 2002 

$ 

Community Development 
Block Grant Fund 

Revise·d 
Budget 

255,000 

255,000 

255,000 

2ss,ooo' 

481 

481 

$ 

Actual 

133,514 

133,514 

124,874-

124,874 

8,640 

8,640 

481 

9,121 

Vanance, 
Favorable 

(Unfavorable) 

$ 

(121,486) 

(121,486) 

_130,126 

130,126 

,8,640 

8,640 

$ 481 9,121 $ 8,640 
====== 

9,121", 

Local Parks And Storm 
Water Fund 

Revised 
: Budget 

$ 1,070,000 

1,500 
119,000 

· 1,190,500 

587,,000 
519,100 

1,106,100 

84;400 

84,400 

16,392 
(100,000) 

792 

106,000 
100,000 
200,000 

$ 200,792 

Actual 

$ 1,060,285 

9,158 
2,669 

1,072,112 

. 215,600, 
524,575 

740,175 

331,937 

331,937 

16,392 
(100,000) 
248,329 

100,000 
100,000 
200,000 

Vanance 
Favorable 

(Unfavorable) 

$ (9,715) 

7,658 
(116,331) 

(118;388) 

371,400 
(5,475) 

365,925 

247,537 

247,537 

247,537 

448,329 $ 247,537 
291,077 ======= 

'$ 739,406 . 

Revised 
Budget 

$ 8,155,575 
1,297,700 

1so;125 
4,279,280 
3,103,950 
2,584,500 

19,601,730 

826,899 
3,682,378. 
4,222,526 

10,430,361 
1,484,400 

20,646,564 

(1,044,834) 

100,000· 
(300,000) 

' (1,244,834) 

7,867,572 
51,500. 

6,674,238 

407,668 
(51,500) 
356,168 

$ 7,030,406 

Total 

Actual 

$ 8,070,047 
1,284,888 

3,016 
216,675 

3,172,139 
3,197,823 
1,464,747 

17,409,335 

686,446 
3,126,319 
4,111,033 
7,137,669 
1,484,167 

16,545,634 

863,701 

100,000 · 
(300,000)·' 

663,701 

7,867,572 
43,842 

8,576,115 

, , - 407,668 
, (43,842) 

363,826 

Variance 
Favorable 

(Unfavorable) 

$ (85,528) 
(12,812) 

3,016 
35,950 

(1,107,141) . 
93,873 

(1,119,753) 
(2,192,395) 

140,453 
556,059 
111,493 

3,292,692 
233 

4,100,930 

1,908,535 

1,908,535 

(7,658) 
1,900,877 

7,658 
7,658 

8,938,941 $ 1,908,535 
====== 3,492,964 

$ 12,431,905 
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... J 

Proprietary Fund Type - Enterprise Funcls 

Enterprise funds ar~ lll'!e4 to. accoupt for qperations that are 
financed.and operated in a foanner similar to private. business 
.. enterprises - where _the intent ofthe gQvern,ing pody is that. 

· the costs (expenses, including depreciation) of providing ·. 
·goods or services to- the genera:! public on a continuing basis 

· · · be financed or recovered primarily through user charges. 

The ~ity's operations for enterprise activities are: 

Waterworks/Sanitary Sewer 
Solid Waste 

Public Improveinent Corporation 
· Central Materials ,Processing Facility 



CITY·OF ST. PETERS, MISSOURI 

COMB~G BALANCE SHEET - ENTERPRISE FUNDS 
For The Year·Ended September 30, 2002 

Central 
Waterworks/ Public Materials 

Sanitary Solid Improvement Processing 
Sewer Waste Corporation Facility 

Assets 
Current Assets 

Cash and cash equivalents: 
Held by trustees $ 910,320 $ $ 2,572,082 $ 
Unrestricted 551,932 101,573 
Restricted 2,572,570 685,685 

Investments - restricted· 1,n3,043 
Receivables, net of allowances: 

Services 1,115,737 ·405,143 68,208 
Accrued interest 10,216 
Other 118,185: 37,246 306,206 

Due from other funds 199,400 
lnventory/prepaids 51 932 59,479 

Total Current Assets 6,392,054 443,321 3,457,167, 535,466 

Investment in joint venture : 2,444,205 
Property, plant, and equipment 62,421,600 2,488,844. 7,S(_ll,653 5,820,458 
Less: Accumulated depreciation 28,liS,943 1,632,870 2,911,029 2,200;755 
Property, plant, and equipment - net 34,302,657 855,974 4,950,624 3,619,703 

Total Assets $ 43,138,916 $ 1,299,295 $ 8,407,791 $ 4,155,169 

Liabilities And Fund Equity 
Liabilities 

Current Liabilities: 
Accounts payable $ 599,563 $ . 4,4il $ $ 195,970 
Accrued payroll 97,930 46,498 38,255 
Accrued v,acation 85,778 50,699 38,232 
Accrued interest payable 121,448 95,516 
Deposits held for others 100,150, 
Due to other funds 79,711 116,487 6Q6,807 25,974 
Current portion of revenue bonds 

payable (payable from 
restricted assets) 1,240,000 465,000 

Othei 33,900 
Total Current Liabilities 2,358,480 218,095 1,167,323 298;431 

Long-term portion ofrevenue bonds payable · 11,272,304 6,435,967 
Total LialiiHtles 13,630,784 218,095 7,603,290 298,431 

Fund Equity 
Contributed Capital: 

Other governmental agencies 2,926,329 85,166 5,088,894 
Developers ·· 10,925,956 

Total Contributed Capital 13,852,285 85,166 5,088,894 

Retained Earnings (Deficit): 
Reserved for revenue bond requir<:iments 3,685,613 685,685 
Unreserved • 11,970,234 996,034 118,816 (1,232,156) 

Total Retained Earnings (Deficit) 15,655,847 996,034 804,501 (1,232,156) 

Total Fund Equity 29,508,132 i,081,200 804,501 3,856,738 

Total Liabilities And Fund Equity $ 43,138,916 $ 1,299,295 $ 8,407,791 $ 4,155,169 

Total 

$ 3,482,402 
653,505 

3,258,255 
1,113,043 

1,589,088 
10,216 

461,637 
199,400 

60,462 
10,828,008 

2,444,205 
78,592,555 
34,863,597 
43,728,958 

$ 57,001,171 

$ 799,944 
182,683 
174,709 
216,964 
100,150 
828,979 

1,705,000 
33,900 

4,042,329 

17,708,271 
21,750,600 

8,100,389 
10,925,956 

. 19,026,345 

4,371,298 · 
11,852,928 
16,224,226 
35,250,511 

$ 57,001,171 
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~ ·-_: CITY OF· ST-.. PETERS; MISSOUR~ 

-, .-:COMBINING STATEMENT OF REVENUES, EXPENSES AND 
CHANGES IN FUND EQUITY- ENTERPRISE FUNDS 

For The Year Ended September ·30, 2002 

Central 
Waterworks! Public Materials 

Sanitary Solid Improvement Processing 
Sewer Waste Corporation .. Facility Total 

Operating Revenues 
Water .$ 3,069,842 $ $ ~ - $ 3,069,842 

Sewer- 2,734,591 - 2,734;591 

Solid Waste 2,463,'o35 --=-
,~ ,>. ·, 

2,463,035 

·Tap-on fees 292,877 292,877 

· .Tipping fees 2,180,779 2,180,779 

Rental income 437,404 - ., - -1- 3,550 440,954 

:Recycling income •1137 171· 1,137,171 

, Earth Centre ~- -·\:170:669:. "170,669 

Miscellaneous 902,023 68,584 • 8,753- 979,360 

Total i'.iperatlng Revenues 6,999,333 -2,531,619 437,404 ~,500,922 13,469,278 
.. 

, Ope.rating Exp~nses 
Personnel costs . \. 2,354,887 1,272,547 :- 1,169,20~ 4,796,637 

_Depreciation. •..;::-;_; - 1,724,843 332,438 360,444 304,67Q_ 2,722,395 

:Utilities 391,821 10,58,1 . 56,829 459,231 
Purchased water 530,233 530,233 

· Wastewater treatment costs 88,822 , 1,0~7. 89,869 
LandfilI fees 750,530 · '1,738,894 2;489,424 
Repairs and maintenance 575,529 267,722 75,301 918,552 
Chemicalsaild supplies . i 182,419 3,215_ 3,602 1~9,236 
Professiona·l services . 510,083 27,864 8,923 _546,870 
Office expense 84,340 3_9,537· 146,028 269,905 
Insurance 143,670 ;42,325 63,908 249,903 
Gasoline and fuel 30,050 _65,114 ·12,221 107,391 
-Bad debts - 34-,289 · ·12,365 1,407 48,061 
Rent 21,446 414 5,699" 27,559 

. -~'.Miscellaneous; . 92,476 1,737 2,766·. 92,795 . 189,774 

Total i'.lperatingExpenses_ 6,764,908 2,826,389 363,210 3,680,533 13,635,040 

_Operating Income (Loss) 234,425 (294,770) 74,19•i' (179,611) (165,762) 

No_noperatingRevenues (Expenses) 
- Interest on investments 123,381 25,072 :l.'48,453, 
Bo~d interest and fees (681,488) (241,956) ----:- (923,444) 
Amortization of bond issue:c~sis• (38,102) (13,222) (51,324) 

- ' Equity loss in joint venture (4~,886) --'- (49,886) 
N~noperating Exp~nses, Net_ (64(1,!)95) G~3o,~o6l _ (876,201) 

Loss Before Operating Transfers In and (411,670) 
0

(294, 770) ' (155,912) (179,611) (1,041,963) 
. Capital Contributions .. 

Operating .Transfers In. 65,000 300,000 365,000 

-Net ·In<!Ortle (Loss) Before Conttjbutions (411,670) (229,770) 144,088_ . (179,61P . (676,963) 

· ·Capital Contributions 978,547 978,547 

lncrease.(Decrease) In Retained Earnings 566,877 (229,770). 144,088 _· (179,611) -.301,584 

Fund Equity 
Contributed capital 13,852,285 85,166 5,088,894 - ' 19,026,345 

. Retained earnings (deficit): 
Beginning of year, as previously reported 14,618,390 1,225,804 660,413 (1,~52,54ey) 1_5,452,062 
Prior period adjustment · -470,580 470,580 
Beginning of Y:e3!, as restated 15,088,970 1,225,804 _660,413 (1,052,545) . 15,922,642 -

Increase (decrease) in retained earniilgs 566,877 .. ; - (229,770) 144',088 (179,611) 301,584 
End_ofyear 15,655,847 996,034 804,501 0.,2?2,156) 16,224,226 

.$ 29,508)32 
·-' 

Total Fund Equity $ 1,08(200 $ '804,501_ $' 3,856,738 $ 35,250,571 
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CITY OF ST. PETERS, MISSOIJRI 

COMBINING STATEMENT OF CASH FLOWS - ENTERPRISE FUNDS 
For .The Year Ended September .30, 2002 

Reconc!liation 0( Operating ln<clcime- (Loss) 
To Net Cash Provided By Operating Activities 

Operating income (loss) 

Adjustments to reconcile operating income (loss) 

to net cash provided by operating activities·: 

Depreciation 

Change in assets and liabilities: 

(Increase) decrease in services receivable 

(Increase) decrease in miscellaneous receivables 

Decrea~e in inventory 
Increase iii other assets 
Increase in accounts payable 

Iricrease in accrued payroll 

Increase in accrued v~cation 

!~crease in deposits held for others 

Decrease in other liabilities 

Total Adjustmeµts 

Net. Cash Provi_ded By Operating Activities 

Cash Flows From Noncapital Financing Activities 
Operating transfers in 

Advances on interfund balances 

Net Cash Provided By (Used In) Noncapital 
Financing Activities 

Cash Flows From Capital And Related Financing 
Activities 
Issuance costs on revenue bonds 

Proceeds from issuance of revenue bonds 

Principal paid on revenue bonds 

Interest paid on revenue bonds 

. Acquisition and construction of capital assets, net. 

Net C~h Provided By (Used In) Capital And Related· 

Financing Activities 

Cash Flows From Investing Activities. 
Purchase of investments 

' Interest on investments 

Net Cash Provided By (Used In) Investing Activities 

Net Increase (Decrease) In Cash And Cash 
Equivalents ., 

Cash ~d Casli Equivalents - Beginning Of Year 

Waterworks/ 

· Sanitary 

Sewer 

Public 

Central 

Materials 

Solid Improvement Processing 
Waste Corporation Facility 

$ 234,425 $ (294,770) $ 74,194 $ (179,611) 

1,724,843 

(73,862) 

(17,237) 

.149 

188,812 

31,174 

8,796 

19,300 

(697) 

1,881,278 

2,115,703 

7,424 

7,424 

(66,157) 

4,022,100 

(5,440,000) 

(446,993) 

(1,918,157) 

(3,849,207) 

(930,643) 

116,744 

(813,899) 

(2,539,979) 

6,574,801 

$ 4,034,822 $ 

332,438 

(25,628) 

20,205 

(832) 

2,915 

11,288 

10,628 

351,014 

56,244 

65,000 

(31,703) 

33,297 

-cs9,74ll 

(89,741) 

360,444 

360,444 

434,638 

300,000 

(188,837) 

111,163. 

(61,270) 

2,900,000 

(235,000) 

(195,904) 

(848,113) 

1,559,713 

25,072 

25,072 

(200) 2,130,586 

200 f,127,181 

$ 3,257,767 $ 

304,670 

1,579 

62,389 

13,490 

16,283 

6,021 

7,169 

(10,345) 

401,256 

221,645 

(110,021) 

(110,021) 

(11,051) 

(11,051) 

100,573 

1,000 

Total 

$ (165,762) 

2,722,395 

(97,911) 

'65,357 

13,639 

(832) 

-208,010 

48,483 

26,593 

_ 19,300 

(11,042). 

2,993,992 

2,828,230 

365,000 

(323,137) 

41,863 

· (127,427) 

6,922,100 

(5,675,000) 

(642,897) 

(2,867,062) 

(2,390,286) 

(930,643) 

141,816 

(788,827) 

(309,020) 

7,703,182 

Noncash Investing, Capital, and Financing Ac~ivities: During fiscal year 2002, the waterworks/sanitary 
. sewer- fund received $978,547 in contributed water and sewer- lines 
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··c1TY-OJ.? ST: ·PETERS, MISSOURI 

. ·SCHEDULE OF-REVENUES, EXPENSES - BUDGET AND-ACTUAL -
BUDGET BASIS - ENTERPRISE FUND -- --

WATERWORKS/SANITARY SEWER-FUND -
(UTILITY OPERATING FUND). 

For The Year Ended September 30, 2002 

Revised 
Budget_ Actual* 

Revenues 
Water and sewer .$ 5,754,600 $ 5,804,433 
Interest 200,000 77,889 
Mi_scellaneous 720,500 899,573 

- TotalReventies 6,675,100 6,781,895 

Expenses 
: -: Personnel costs 2,318,-009 2,354,887 

Utilities ,_ 353,450 391,821 
Purchased water 550,000 530,233 -
Wastewater treatment costs 86,000 88,822 
Repairs an_d maintenance 714,030 629,760 

- Professional services · 464,085 500,830 
Gas and fu~l _ 31,000 30,050-
Rent 32,000 20,696 

: Supplies. and .other expenses - . 531,845 502,642 
Total E~enses 5,080,419 5,049,741 

Variance-
Favorable, 

(Unfavorable) 

$ · 49,833 
(122,111) 
179,073 

- · 106,795 

(36,878) 
(38,371) 
19,767 
(2,$22) 

- -· ' ·: -84,270 
(36,745) 
·- 950 
11,304 

-- 29,203 
-30,678 

,_.Net Revenues Before Capital 
Expenditures And Debt Service --
And Fees 1,594,681 1,732,154 137,473 

Capital exp~nditures 164,300 _ 154,03~ lQ,269 
· Debt service and fees 1,495,000 (496,743 (1,743) 

Rev¢nues Over (Under) Expenses $ (64,619) $ 81,380 $ 145,999 

* The City adopts a sep3!ate budget for th'e utility operating fund (part of the waterworks/sanitary 
sewer enterprise fund). Actual amounts presented above include amounts encumbered at year end 
which are treated as expenqitures for purposes of the budget to actual comparison. Additionally, 
capital expenditures and bond principq.} payments are recognized as expenses for budget purposes. 
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CI'l'Y OF ST. PETERS, MISSOURI 

SCHEDULE OF REVENUES AND EXPENSES - BUDGET AND ACTUAL -
BUDGET BASIS - ENTEB,PRISE FUND - SOLID WASTE FUND 

Fo,.- The Year Ended September 30, 2002 

Variance -
Revised Favorable 
Budget Actual (Unfavorable) 

-Revenues 
Trash collection $ 2,444,000 $ 2,463,035 $ 19,035 
Miscellaneous 165,000 68,587 (96,413) 
Interest 1,000 (1,000) 

Total Revenues 2,610,000 2,531,622 (78,378) 

Expenses 
Personnel costs 1,276,519 1,272,547 3,972 
Utilities 16,880 · 10,581 6,299 
Landfill fees 790,755 750,530 40,225 

· Repairs and maintenance 263,820 259,215 4,605 
Capital expenditures 1-82,900 89,742 93,158 
Prof essfona:l services - 19,545 27,864 , - -· (8,319) 
Gas and fuel 71,500 65,114 6,386 
Rent . 2,965 . 414 2,551 
Other expenses 78,784 . 97,446' (18,662) 

Total Expenses 2,703,668 2,573,453. 130,215 

'Revenues Under Expenses $ (93,668) , $ (41,831) $· · 51,837 
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CITY OF ST. PETERS, MISSOURI 

SCHEDULE OF REVENUES AND EXPENSES - BUDGET AND ACTUAL -
BUDGET BASIS - ENTERPRISE FUND -

CENTRAL MATERIALS PROCESSING FACILITY FUND 
For The Year Ended September 30, 2002 

Variance -
Revised Favorable 
Budget Actual (Unfavorable) 

Revenues 
Tipping fees $· 2,251,500 $ . 2,180,779 $ (70,721) 
Recycling fees 475,000 480,463 5,463 

. Sales of recyclables 566,000 656,708 90,70.8 
Earth Centre 176,000 170,669 (5,331) 
Miscellaneous 55,000 12,303 (42,697) 

Total Revenues 3,523,500 3,500,922 (22,578) 

Expenses 
Personnel costs 1,174,410 1,169,203 5,207 
Landfill fees 1,825;750 1,738,894 86,856 
Utilities 63,360 .. • 56,829 6,531 
Capital expenditures 103,725 3;956 99,769 
Professional services- 10,630 8,923 -1;707 
Repairs and maintenance 65,440 75,769 (10,329) 
Gas and fuel 16,000 12,227 . 3,773 
Supplies and other expense 309,230 ·313~888 (4,658) 

Total Expenses 3,568,545 3,379,689 188,856 

Revenues Over (Under) Expenses $ -- (45;045) $ 121,233 $ 166,278 · 
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General Fixed Assets A~count Group 

The Account Group is established to account for all 
fixed assets of the City, other than those accounted 

for in the proprietary funds. 



, CITY OF ST. PETERS, MISSOURI 

SCHEDULE OF GENERAL FIXED ASSETS BY SOURCE 
For The Year Erided September 30, 2002 

General Fixed Assets 
Land $ 
Buildings 
Improvements and construction in progress 
Machinery and equipment 
Furniture and fixtures 
Vehicles and other 

Total General Fixed Assets $ 

Investment In General Fixed Assets 
General fund revenues $ 
Special revenue fund revenues 
General obligation bonds 
Gifts 
State grants 

Total Investment In Geil.era! Fixed Assets $ 

11,429,729 
31,876,431 

8,819,628 
12,964,548 

1,111,397 
4,542,730 

70,744,463 

40,085,586 
715,838 

29,609,305 
269,418 

64,316 

70,744,463 
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CITY OF·.ST. PETERS, ~ISSOURI .. 
SCHEDULE OF GENERAL FIXED ASSETS BY FUNCTION AND ACTMTY 

" . ,· ' , ·. . - ' . ~ . ' .. 

For The Year Endeq _Sep~ember 30, 2002 .. 

", :~ . 

Improvements 
And Machinery Furniture Vehicles . 

Constru~tion --And And ·And· 
Fu_ri.ction And Activity Land Buildings_ In Progress · Egui;ement Fixtures Other - Total 

General government $ 9,511,722 $ 5,271,521 $ 1,041,672 $ . · 370,19~ $ 304,620 $ 25,968 $ 16,525,702 
Administration 2,067,557 2)45,342 4,780,701 212,920 125,227 . 9,331,747 
Police -973,884 · 169,882 1,092,286 103,987 1,069,391 3,409,4,30 
Public works 111,087 753,057 782,112. 2,254,606 22,393 1,272,462 5',195,717 
Engineering 14,065 _,. 7,486 , 514,848 63,558 906,175 1,506,132 
Maintenance . _ 118,315 ;301,868 6,780 52,231 479;194 
Health 175,986 _46,062 11,125 108,222 . 341,395 
Parks and recreation 1,630,934 ,22, 796,347 4,470,187 2,660,366 314,926 951;834 : 32,821,594 
Goi:nmunity relations 84,632 943,612 71,088 31220 1,130,552 

$ 11,429,729 $ 31,876,431 $' 8,819,628 $ 12,964,548 $ 1,111,397 $ 4,542,730 $ 70,744,463 
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CITY OF ST. PETERS, MISSOURI 

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS BY 
FUNCTION AND ACTIVITY 

For The Year Ended September 30, 2002 

Balance - Balance -
October 1, September -39,, 

Function And Activity 2001 Additions · · Deductions 2002. 

General government $ 16,544,447 $ 326,492 $ 345,237 $ 16;525,702' 
Administration 7,476,591 2,073,599 218,443 9,331,747 
Police 3,263,800 271,676 126,046 3,_409,430 
Public works 4,782,366 . 564,701 151,350 5,195,717 
Engineering _1,438;107 118,519 50,494 1,-506,132 · 
Maintenance 476,312 10,270 7,388 479,194 · 
Health 297,502 . 52,708 8,815 341,395 
Parks and recreation 31,142,043 1,738,871. 56,320 32,824,594 
Communiti relations 958,096 174,049 1,593 1,130,552, 

$ 66,379,264 $ 5,330,885 $ 965,686 $ 70,744,463 
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· Table 1 
CITY OF ST. PETERS MISSOURI . 

GENERAL GOVERNMENTAL EXPENDITURES.BY FUNCTION-BUDGET BASIS (1) 
. . LAST TEN FISCAL YEARS . . 

(amounts expi:essed In thousands) 

FUNCTION 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 

General Government $1,444 $2,888 $1,739 $898 $640 $594 $848 $660 $1,102 $861 

Administration 5,023 4,837 4,373 4,361. 3,704 3,500 3,643 2,617 2,511 2,044 

Pollce 8,276 8,076' 7,338 .. 6,354 5,142 4,922 4,073 3,853 3,522 3,285 

Municipal Court(:2) 263 245 217 196 175 124 135 136 0 0 

Publlc Works 5,440 5,841 4,976 4,956 4,142 2,135 2,570 2,390 2,403 2,489 

Engineering 1,906 1,815 1,662 1,750 1,409 1,421 1,370 1,110 1,130 1,092 

Maintenance 713 ' 706 660 671 709 668 658 506 476 500 

Health 569 517 .454 441 330 413 309 463 · 203 181 

Parks and Recreation 
'. 

''3,791 '2,528 1,577 7,492: '7!502 7,608 ·7,876 5,550 5,468 4,707 

Community Relations 746 730 767 618 415 404 374 333 629 557 

Cultural & Civic Affairs(3) . 275 246 ·204 
_,,· - . ·0 251 309 '290 295 197 0 

... 
St'reet Construction · 7,138 . . 7,914 '4,548 8,789 10,076 7,265 6,176 8;765 2;339 2,815 

Debt Service 3,322 2,816 ·2,353 · 2,327 2,392 · 2,388 2,426 ;2,643 3,507 2,156 

Total !421607 !44,138 f37,004 139,527 j34,979 !29,548 !27,493 127,464 !20,350 !17,557. 

... · .· -, 

(1) Includes general, special revenue, and debt service funds. 
(2) Included as JPart of Police expenditures prior to fiscal year 1995. . .. 
(3) ~riduded as 1part of Community Relations expenditures prior to fiscal year.1995. 

: 
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SOURCE ·2002 

Taxes $29,757 

Licenses and Permits 1,030 

Interest 388 , 

Intergovernmental 6,501 

Fines and Forfelttures 1,373 · 

Charges for Services 3,499 

Mlsc·ellaneous 21343 

Total $44,891 

cn-v OF ST, PETERS MISSOURI 
GENERAL GOVERNMEINTAL REVENUES BY SOURCE"BUDGET BASIS (1) 

LAST TEN FISCAL YEARS 
(amc1unts expressed In thousands) 

2001. 2000 .• 1999 1998 1997 1996 

$27,101 $25,526 $0 $23,676 $20,337 $18,790 

926 643 476 389 376 402 

1,055· 1,302 1,468 2,239 1,618 1,647 

5,763' 4,872 3,845 4,792 4,300 4,801 

982 969 1,043 762 700 541 

3,294 3,396 3,487 3,525 3,014 2,610 

829 11006 370 283 218 377" 

$39,951 $37,714 · J..10,689 $35,666. $30,563 ' $29,168. 

(1) Includes general, special revenue, and debt service funds. 

Table 2 

1995 1994 1993 

$17,918 $17,316 $16,057 

415 344 286 

1,661 1,097 940 

8;301 3;447 1,760 

528 ·370 323 

2,455 624 303' 

95, 68 48 

$31,374 $23,266. $19,717 

,,> 
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SOURCE 2002 

Sales Tax $18,799 

Use Tax.(2) 

Property Tax 8,189 

Utility Franchise Tax: 
Electric 1,691 
Gas 553 
Cablevision 319 

Cigarette ta·x 206' 

Total $29,757 

CITY OF ST. PETERS MISSOURI 
GENERAL GOVERNMENTAL TAX REVENUES BY SOURCE-BUDGET BASIS (1) 

LAST TEN FISCAL YEARS 
(amounts expressed In thousands) 

2001 2000 1999 1998 1997 1996 

$16,589 $15,798 $14,216 $13,789 $12,935 $11,750 

(9) (10) (170) 1,289 

7,476 7,212 6,525 6,121 5,101 4,769 

1,630 1,643 ·1,602 1,580 1,428 1,445 
894 500 447 505 522 479 
307 161 149 139 127 ,122 

214 222 . 243 253 224 225 

$27,101 $25,526 = $23,012 $23,676 $20,337 $18,790 

· (1) ·includes general, special revenue, and debt service funds. 

1995 

$11,437 

4,433 

1,362 
349 
108 

229 

$17,918 

· (2) Use tax revenue relates to a local use tax enacted at the State level that was held by the courts to be Invalid for future years. The 
,revenue recognl:zed represents the non-refundable p'ortlon of the use tax collected by the City. Toe.ability to collect use tax In· future years 
Is contingent on voter approval. No such proposition has been submitted to the voters at this time. 

Ta!,/e3 

1994 1993 

$11,010 $9,796 

4,280 4,183 

1,281 1,334 
434 392 

99 95 

212 257 

$17,316 $16,057 
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Table 4 
CITY OF ST. PETERS MISSOURI 

PROPER"rY TAX LEVIES AND COLLECTIONS 
LAST TEN FISCAL YEARS 

(amounts expressed In thousands) 

RATIO OF 
PERCENTAGE RATIO OF OUTSTANDING 

TOTAL CURRENT OF CURRENT DEUiitQUENT TOTAL TOTAL TAX OUTSTANDING DELINQUENT 
FISCAL TAX TAX TAXES l"AX TAX COLLECTIONS TO DELINQUENT TAXES TO TOTAL 
YEAR LEVY COLLECTIONS COLLECTED COLLECTIONS COLLECTIONS TOTAL TAX LEVY TAXES TAX LEVY 

1993 $3,983 $ 3,879 97.39% $ 79 $ 3,958 99.37% $ 214 5.37% 

1994 4,075 3,986 97.82% 88 4,074 99.98% 215 5.28% 

1995 4,210 4,154 98.67% 123 4,277 101.59% 148 3.52% 

1996 4,536 4,455 98.21 o/o 78 4,533 99.93% 151 3.33% 

1997 4,755 4,6~6 98. 76% 93 4,789 100. 72% 117 2.46% 

1998 5,452 ,5,366 98A2% 60 5,426. 99.52% 143 2.62% 

1999 5,571 5,494 98.62% 93 5,587 100.29% 127 2.28% 

2000 6,106 6,032 98.79% 53 6,085 99.66% 148 2.42% 

2001 6,111 6,010 98.35% 91 6,101 99.84% 157' 2.57% 

2002 6;620 6,506 98.28% 92 6,597 99.65% 179 2.70% 
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CITY OF ST. PET-ERS MISSOURI 
ASSESSED AND ES1JMATED ~CTUAL VALUE OF PROPERTY(1) 

LAST TEN FISCAL YEARS 

Real Pro~rt~ Personal Pro~rtv 
Estimated 

Fiscal Assessed Actual . Asse11$ed 
Year Value Value Value 

1993 $ 348,223,214 $ 1,535,402,238 $ 75,428,778 
1994 352,730,222 1,551,788,814 83,134,540 
1995 360,543,736 1,599,190,051 90,799,211 
1996 385,235,344 1,718,572,159 99,218,910 
1997 397,499,362 1,780,611,526 109,32~,920 
1998 461,162,549 · 2,063,239,522 122,032,142 
1999 467,821,768 2,097,380,772 123,053,660 
2000 517,402,539 2,330,679,3,54 132,109,974 
2001 530,444,834 . .2,387,450,492 144,782,271 
2002 ·5a4,499;os4 2,635,570,590 148,459,133 

(1) ·P~op~rty Is 1,ubclasslfled for'purpose~ of assessin~nt as follows: 
(I) commercial real property • 32% of true value, (II} resldentlal real 
property - 1'9% of true value, (ill) agricultural property - 12% of, productivity 
value, a.nd Oil) personal property· 0 33~1/3% of book value. 

' Source: Office cif the st: Charles Cou~ty Clerk. 
' . ~ ,; 

Estimated 
Actual 
Value 

$ 226,5,12,847 
249,653,273 
272,670,303 
297,954,685 
328,297,057 
366,462,889 
·369,530,511 . 
396,726,649 

. 434,346,813 
445,377,399 

As11essed 
Value 

$ 423,651~992 
435,864,762 
451,342,947 
484,454,254 · 
506,822,282 
583,194,691 
590,875,428 
649,512,513 
.675,227,105 
732,958,217 

Total 
Estimated 

Actual 
Value 

$ 1,761,915,085 
1,801,442,087 
1,871,860,3~4 

· 2,016,526,.844 
2,108,908,583 
2,429,702,411 
2,466,911,283 
2,727,406,003 

. 2,821,797,305 
3;oso,947,98.9 

.Tab/e5 

Ratio of Total 
Assessed Value 

. Tototal 
Estimated 

Actual Value 

24.04°/4 
24.20% 
24.11 o/o 
24:02o/o 
24.03% 
24.00% 
23.95% 
23.81% 
23.93% 
23.79% 
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Fort Zumwalt 

Fiscal Debt 
Year Operating Service Total O~eratlna 

1993 $3.3000 $0.7900 $4.0900 $3.3500 
1994 3.2600 0.8300 4.0900 3.4500 
1995 3.2300 0.8600 4.0900 - 3.4500 
1996 3.2400 0.8600 4.1000 3.6100 
1997 3.2100 0.8900 4.1000 3.6500 
1998 3.6000 0.8900 4.4900 3.5200 
1999 3.6200 0.9000 4.5200 3.8200 
2000 3.4700 0.9000 4.3700 3.7200 
2001 3.4700 0.9000 . 4.3700 3.7252 
2002 3.3534 0.9000 4.2534 3:6086 

CIT\' Of ST. PETERS MISSOURI 
PROPERTY TAX RATES 

DIRECT AND OVERLAPPING GOVERNMENTS 
LAST TEN FISCAL YEARS 

(Per $100 of Assessed Valuation) 
Overlapping School Dlstrlcts(1) 

St. Charles Francis Howell 

Deb1: Debt 
Service Total Operating Service 

$0.4000 $3.7500 $3.7300 $0.8900 
0.4000 3.8500 3.7300 0.8900 
0.4000 3.8500 3.7500 0.8900 
0.4100 4.0200 4.2900 0.8900 
0.4100 4.0600 4.2900 0.8900 
0.4900 4.0100 4.0500 0.8900 
0.4500 4,2700 4.0000 0.9400 
0.5500 4,2700 3.9500 0.9400 
0,5448 4.2700 3.8900 0.9400 
0,.6614 4,210·0 3.7618 0.9313 

Table 6 

St. Charles County 
Communlt~ ColleGe 

Debt 
Total O~eratlng Service Total 

$4.6200 $0.1000 $0.1500 $0.2500 
4.6200 0.1100 0.1400 0.2500 
4.6400 0.1300 0.1200 0.2500 
5.1800 0.1300 0.1200 0.2500 
5.1800 0.1300 0.1200 0.2500 
4.9400 0.1300 0.1200 0.2500 
4.9400 0,1700 0.0800 0.2500 
4.8900 0.1700 0.0800 0.2500 
4,8300 0.1700 0,0800 0.2500 
4,6931 0.1673 0.0800 0.2473 

(1) The City Is served by three school districts and the St. Charles County Community College District, which began operations In 1986. While all three school districts overlap the 
City, none of the school districts overlap another school district. 

Source: Tax rates provided by respective school district: 
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Cln'. of St, Peters 

Flscal Debt 
Year Operating Service 

1993 $ 0.4800 $ 0.4500 $ 
1994 , 0.4800 0.4500 
1995 0.2800 . 0.6500 
1996 0.6800 0.2500 
1997 0.6800 0.2500 
1998 0.6800 0.2500 
1999 0.6600. 0,2700 
:2000 0.6600 0.2700 
2001 0.6400 0.2600 
2002 0.6400 0.2600 

crTY OF ST. PETERS MISSOURI 
PROPERTY TAX RATES , 

DIRECT AND OVERLAPPIN'G GOVERNMENTS 
LAST TEN FISCAL YEARS 

(Per $100 of Assessed Valuation) 

St. Charles Counn'. 

Debt 
Total O~eratlng Service 

0.9300 $ 0.3300 $ 0.Q400 $ 
0.9300 0.3400 0.0400 
0.9300 0.3100 0.0400 
0.9300 0.3000 0.0300' 

_·0,9300 0.3000 ·0.0300, 
' 0.9300 0.2900 0.0300 

0.9300 0.2800 0.0200 
0.,9300 0.2600 0.0200 
0.9000 0.2600 0.0100 
0.9000 0.2480 0.0013 

Table 6, Cont. 

School. 
Total Dlstrlct(1) Others(2} Total' 

0.3700 $ 4.8700 $ 0.9200 $ 7.0900 
0.3800 4.8700 0.9500 7.13()0 
0.3500 .. 4:8900 1.2000 7.3700 
0.3300 5.4300 1..2400 7.9300 
0.3300 5.4300 1.2400 7.9300 
0.3200 ,'· 5.1900 '1.1900 7.6300 
0.3000 S.1900 1.2400 7.6600 
0.2800 5.1400 1.2300 7.5800 
0.2700 5.0800 1.2300 7.4800 
0.2493 4.9404 :1:2951 7.3848 

(1) The City Is serv'ed by three school districts and the St. Charles County Community College District, which began operations In 1986 .. While all three schooi' Districts overlap the 
City, none of the school districts overlap another school district. Accordingly, the tax rate for the School DI.strict represents the largest rate for a school district In any year 

- plus the tax ral:e for the Community College. . . . 
(2) Includes the tax rate for Central County Fire and Rescue, St. Charles County Ambulance District, Handicapped Facilities Board, St. Charles County Dispatdi' & Alarm Agency··· 

· and St. Chartei; County Library District. · . . . · "--· 
(3) In addition to thE! tax rate shown, there Is a .$.53 tax, rate (surcharge) Imposed on all commercial properties located In St. Charles (:aunty. 
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Fiscal 
Year Poeutatlon{ 1} 

1993 46,300 

1994 47,200 

1995 48,100 

1996 49,000 

1997 49,500 

1998 50,300 

1999 50,850 

2000 51,381 

2001 53,000 

2002 56,000 

(1) Estimates made by the City. 

CITY OF ST, PETERS MISSOURI 
RATIO OF NET GENERAL OBUGATION BONDED DEBT 

TO ASSESSED VALUE AND NET GENERA1. OBLIGATION BONDED DEBT PER CAPITA 
LAST TEN FISCAL YEARS 

Gross Net 
.Assessed Bonded Less Debt Bonded 

Value Debt Service fund Debt 

$ 423,651,992 $27,705,000 $ 1,068,579 $26,636,421 

435,864,762 26,355,000 464,642 25,890,358 

451,342,947 25,400,000 827,698 24,572,302 

484,454,254 . 24,600,000 898,658 23,701,342 

506,~22,282 24,270,000, 1,138,767 ,23,131,233 

583,194,691 23,240,000 1,202,106 22,037,894 

590,875,428 22,435,000 970,755 21,464,245 

649,512;513 31,205,0,00 1,381,538 29,823,462 

675,227;105 . 29,995,.opo 1,719,317 28,275,683 

732,958,217 30,905,000 1,865,237 29,039,763 

Table 7 

Ratio of 
Net Bonded Net 

Debt to Bonded 
Assessed Debt per 

Value Caelta 

6.29% 575 

5.94% 549 

5.44% 511 

4.89% 484 
',. 

,4.56% · 467 

3.78%. 438 

3.63.% 422 

4.59% · 580 

4.19%. 534' 

3.96% 519 

)' 
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Flseal 
Year 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

$ 

Prhtcll!al 

1,200 

CITY OF ST. PETERS, MISSOURI 
RATIO OF ANNUAL DEBT0 SERVICE EXPENDITURES 

FOR GENERAL OBUGATION BONDED-DEBT -
TO TOTAL GENERAL GOVERNMENTAL EXPENDITURES 

LAST TEN l'ISCAL YEARS 
(AMOUNTS EXPRESSED IN THOUSANDS) 

· Total 
Total_ General 

Interest and " Debt Governntental 
Fees Service E~ndltures {3) 

$ 956 :$ 2,156 $" . 17,557 

1,350 · 2,157 3,507 : 20,350 

955 i,688 - 2,643 _ 27,464 

800 1,626_"_ 2,426 27,493 

550 1,838, -(lf 2,388 29,548 

1,030 1,362 2,392 34,979 

1,075 1,252 '(2),: 2,327 39,527 

' - 1,2-30 1,123. 2,353 37,004 

1,210 1,606 _ 2,816 44,138 

1,590 1,732. 3,322 _- - 42,607 

Tables 

. Ratio of 
Debt Service 
to General. 

Governmental 
Ex2endltures 

12.3% 

17.2%. 

9.6% 

8,8% 

8.1% 

6.8% 

5.9% 

6.4% 

6.4% 

7.8% 

(1) Includes $ 581,000-contributlon from bond reserves towa~d the refund~g of .the 1988 and 1989 general obligation bonds. 
(2) In dudes $ 247,000 contribution from bond reserves toward .the refunding of the 1993 general obligation bonds. 
(·3) Total General Governmental Expen_ditures are budget based: ' -

( 
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Direct: 

Overlapping: 

CITY OF ST, PETERS MISSOURI 
COMPUTATION OF DIRECT AND OVERLAPPING BONDED DEBT 

GENERAL OBUGATION BONDS 

Jurisdiction 

City of St. Peters 

Central County Fire and Rescue 
St. Charles County Community College 
St. Charles School District 
Fort Zumwalt School District R-II 
Francis Howell School District 
Total Overlapping 

SEPTEMBER 30, 2002 

Net General 
Obligation 

Bonded Debt 
Outstandlng{1) 

$30,905,000 

9,550,000 
30,695,000 
30,670,517 

106,650,000 
165,178,987 

$342,744,504 

Percentage 
Appllcable to 
St. Peters(2) 

100.00% 

64.80% 
17.84% 

7.14% 
32.52% 
21.60% 

Total Direct And Overlapping Bonded Debt $373,649,504 

Table9 

Amount 
Appllcable to 

St; Peters 

$30,905,000 

6,188,400 
5,475,988 
2,189,875 

34,682,580 
35,678,661 

$84,215,504 

$115,120,504 

(1) Outstanding bond amounts were provided by the respective taxing dlst1·ict and excludes $3,231,000 of Neighborhood Improvement District Bonds which are a general 
obligation of St. Charles County but are to be paid by special assessments levied In the Neighborhood Improvement District. 

(2) Percentages were based on total assessment data provided by the respective taxing dlstrl~ and by the offi_ce ~ the $t. Charles County Assessor. 

9-1 
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Table10 
CITY OF ST. PETERS MISSOURI 

!REVENUE BOND COVERAGE 
WATERWO_RKS/SANITARY SEWER FUND-BUDGET BASIS 

LAST TEN FISCAL YEARS 
, (amounts expressed In-thousands) · 

Fiscal Gross 
Year Revenues 

Net Revenue 
Debt Service Reguirements Operating . Available For 

Ex~enses{1} --- Debt Service . Prlncl~I Interest and. Fees Total Coverage 

1993 $ 4,010 $· 2,323 $ 1,687 $ 640 $ 774 $ 1,414 1.193 

1994 4,487 2~601 1,886 605 844 1,449 1.302 ·' 
1995 4,903 2,774 2,129 675 815 1,490 1.429 

1996 5,351 3,139 2,212 705 783 1,488 1.487 

1997 5,714 3,760 1,954. 790 740 1,530 1.277 

1998 5,501 3,929 1;572 825 695 1,520 1.034 

1999 .5,834 4,242 1,592 .865 645 1,510 1.054 

~000 6,129 4,375 1,754 910 592 1,502 1.168 

2001 , 6,58~ -~,929 1,659 985 5;32 1,517 1.094 

2002 6,782 5,050 1,732 1,045 452 1,497 l·.157 

(1) Repres;ents total budget basis operating expenses less capital outlay. 

,, " -
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T-axpayer 

Westfield America 
Alrwlck Industries, Inc. (Reckitt & Coleman, Inc.) 
May Co. Inc 
Nationwide Life Insurance Co. 
Wentzway Corp 
Sears, Roebuck and Company 
JC Penney's Propertlies, Inc·. 
John H. Harland Printing Co 
Wal-Mart Stores, In,:; 
Jungs Station Association 

(1) Based on 2001 assessed valuation equal to $732,958,217 

Source: Office of the St. Charles County Assessor. 

CITY OF ST, PETERS MISSOURI 
PRINCIPAL TAXPAYERS 

SEPTEMBER 30, 2002 

Type of Business 

Mid Rivers Mall 
Chemicals 
Department Store 
Life Insurance 
Strip Mall 
Department Store 
Department Store 
Printing 
Strtp Mall 
Strtp Mall 

2001 
Assessed 

Value 

$19,376,930 
13,700,080 
4,414,949 
3,873,860 
3,031,330 
3,006,597 
2,932,768 
2,886,926 
2,821,088 
2,786,760 

Table 11 

Percentage of 
Total Assessed 

Valuatlon(1) 

2.64% 
1.87% 
0.60% 
0.53% 
0.41% 
0.41% 
0.40% 
0.39% 
0.38% 
0.38% 
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Year 

1993 
1994 

1 1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 

Year 

1993 
1994 
1995 
1996 
1997 
1998 
1999 

·2000 
2001. 
2002 

CITY OF ST. PETERS · MISSOURI 
DEMOGRAPHIC STATISTICS 

LAST TEN FISCAL YEARS 

Per 
Capita 

Population(l) Income{2) 

46,300 · $" 
47,200 
48,100 
49,000 
49,500 
50,300 
50,850 
51,381 22,792 
53,000 
Sfi,000 

School, Enrollme~t Last Ten Years(4) 

Fort 
Zumwalt St.Charles 

11,850 6,395, 
12,000 ·6;393 
11,449 6,380 
12,595 6,561 
13,720 6,587 

. 14,488 6,338 
16,000 6,205 
16,099 _6,190 
16,615. 5;876 
17,270 5,709 C 

Table 12 

Unemployment 
· Rate{3} 

5.00% 
3.30%. 
3.00% 
2.60% 
2.40% 
2.80% 
1.50% 
2.20% 

na 
na 

Francis 
,Howell 

15,432 
15,491 
16,413 
17,325 
18,240 
18,108 
18,831 
18,773: 

_ 18,490 
· 18,353 

(1} All figures are e.stimates made by the City except for 2000 which is an official count from the United State Census Bureau. 
(2) Per capita income represents the periodic estimates made by the Bureau of Census . 

. (3)" All figures are estimates of the Missouri Division of Employment Security. 
(4): Data provided.by the respective school district. 
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CITY OF ST. PETERS, MISSOURI 
PROPERTY VALUE AND CONSTRUCTION 

LAST TEN FISCAL YEARS 

Property V aloe 

Year lResldeotial Commercial 

1993 $ 1,097,436,684 $ 435,771,888 
1994 1,098,131,526 448,231,788 
1995 (3) 1,156,450,105 438,447,113 
1996 1,259,878,053 454,076, I 06. 
1997 1,320,006,163 457,127,738 
1998 1,526,562,921 533,572,009 
1999 1,559,386,211 534,895,203 
2000 1,750,733,379 575,848,400 
2001 1,790,658,526 593,023,391 
2002 1,979,351,652 648,379,988 

( 1) Excludes permits issu,:d for miscellaneous purposes and tenant fmishes. 
(2) Excludes permits issw:d for miscellaneous purposes. 

Agricultural Total 

$ 2,193,667 $ 1,535,402,239 
5,425,500 1,551,788,814 
4,292,833 1,599,190,051 
4,618,000 I, 718,572,159 
3,477,625 1,780,611,526 
3,104,592 2,063,239,522 
3,099,358 2,097,380,772 · 
4,097,575 2,330,679,354 
3,768,575 2,387,450,492 
7,838,950 2,635,570,590 

· Commercial 
Coostructioo(l) 

Number 
Of Units Value 

15 $ 4,144,079 
51 27,116,434 
29 28,914,889 
44 37,487,781 
50 25,961,590 
45 23,366,288. 
58. 47,951,903 

.58 38,154,195 
40 · 24,923,011 
37 47,701,387 

Table 13 

Residential 
Comtrnction(2) 

Number 
Of Units 

565 
421-
381. 
340 
327 
365 
264 
150 
823 
218 

Value 

$ 48,978,445 
42,359,327 
41,791,488 
38,310,621 
32,986,885 
36,492,082 
26,328,171 
12,095,946 
49,161,645 
24,285,105 

(3) The decline in com1m,rcial property assessment and increase in residential assessment is attnbutable to a legislative change which reclassified appartments from commercial to residential 

Source: Property values were provided by the St. Charles County Clerk. 
Construction data from the City of St. Peters, Missouri. 



Date of Incorporation 
Form of Government 

CITY OF ST. PETERS, MISSOURI 
MISCELLANEOUS STATISTICS 

SEPTEMBER 30, 2002 

Number of employees {excluding police officers): 
Full-time 
Part-time and seasonal 

Area, in square miles , 

City of St. Peters facilities and services: 
Miles,.of streets , 
Number of-street lights . 
Culture and recreation: 

Community centers: 
·bfy Hall 
-Community and Arts Center 
Sports Center(gymr;iasium) 
S,enior Citizen Center{includes a fitne_ss trailer) 
REC-PLEX(2 pools; ice rink; ice/In-link rink; gymnasium; fitness facilities) 

P.arks . 
Park acreage 
Golf Courses 
Outd<>or sWIJTlming pools 
Tennis. Courts 
MIies of hiking/biking trails 

Police Pr6tection: 
Number of stations 
Number· of police officers 
Average number of physical arrests per month 
Average number of calls for service per month 

Sewerage System: 
Miles of sanitary sewers 
Number oftreatment plants 
Number of service connections 
Dally average treatment in gallons 

1 
Daily capacity of treatment plant in gallons 
Miles of storm sewers _ 

Water- Systeni: 
Miles of water. m~ins 
Number of service connections · 

, Number of fire hydrant~ . , 
Daily average'consumption in "gallons 
Maximum dally c:apacity in gallons: 

· Water treatment plant ' , 
_ City of St. Louis system(per contract) 

Table14 

1910 
City A~minis~rator 

·2ss 
255_ 

21.9 

223 
_ 2,370 

1 
1 
1 
1. 
1 

19 
: 590 

1 
3 
-7 

9.33 

1 
- 83 
214 

3_,900 

210 
1 

· 16,823 
5,170,000 
6,900,000 

l22 

229 
15,319 

i,198 
5,200,000 

6,000,000, 
· :·- 9,858,000 
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Table 1.4, Cont. 
CITY OF ST. PETERS! MXSSOURl 

MISCELLANEOUS STATISTICS 
SEPTEMBER 30, 2002 ;_ 

Facilities and services not included in the reporting entity: 
Fire Protection(:1): 

Number of stations 
Number of employees: 

Full-time 
Volunteers 

Average number of calls per month 
Average number of inspections cohducted per month 

Education: 
Number of elementary schools(2) 
Number of certified elementary school instructors(2) 
Number of secondary schools(2) 
Number of certified secondary school instructors(2) 
Number of community colleges(3) 

Hospitals: 
• Number of hospitals 
·Number of licensed patient beds 

Largest Employers: 
Number of employees: 

MEMC (4) 
City of St. Peters 
Fort Zumwalt School District R-11 
Barnes St. Peters Hospital 
Francis Howell School District R-III 
National Information Solutions 
Schnucks 
Continental Sprayers 
Reckitt & Benckiser Inc. 
Oierbergs 

6 

76 
6 

280 
307' ··: 

.17 
83_0 

5 
536 

1 

1,175 
540 
534 
500 
298 
260 
240 
219 
194 
182 

Woodbridge Foam Manufacturing ' ·134 

(1)' Two. districts provide fire protection to the City,. During fiscal year 1998, St. Peters. Fire, 
Protection District consolidated with St. Charles Fire Protection District forming Centrar •'" 
County Fire and Rescue. These statistics are for Central County Are and Rescue as .it 
covers the majority of the City. , 

(2) These numbers reflect private schools and schools in the public districts that 
. service· residents of the City of St. Peters. 

(3) The community college campus is less than one mile from the City limits. 
( 4) Located adjacent to corporate limits of St. Peters. 
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