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CITY OF ST. PETERS, MISSOURI 

COMPREHENSIVE ANNUAL FINANCIAL REPORT 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2003 

Report issued by the Office of Administration 

- Timothy M. Wilkinson 
Assistant City Administrator 
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·· Dec~mger 15, 2003 

T~'th<;! Citize11s of the City of Sf .. Peters, Misso~.rt:,. 
C •• t 

The <;:ornprehensive ,annual financial r~port of the City orst.''.'eete,rs, Mis,souri (Gity} for 
the fiscal yean~pde~ September:- 3/0~ 2QQ3 is tiereby~ubmittE!d,_ Responsib,ilifyi for both_ 
the accura,w · df' ine I data, and,1 the co:rnpl~t~ness' and· fairness of the , presentation, 
iqclu9ing alhdissJo_sures, restsi.W,itb · the'City .,_,To ·the- best of our ,kn'owledge· an·d beli~f; 

· the enclosed data are accurate 'in all material respects ahd ,are reported• in a manner 
. .' designed to present;fajrly Jhe fim~ncial position an'd results of 1ope~at1ons of the ~arious 

fu.nds.anq account gro1;1ps of the qty .. All discldsures:nec~ssary to.en}~!;?le the reader to 
gaio an uAderstanding bf the City's fin_ancia1 1activit'i~s t,ave·bet;m' includeo. , / ', ... ' 

M~nage
1
rnent o~ ~he C}ty i~ res~bnsiqle for'. ~stablish;ng and maintainin~ . an . iniemal } , 

contrQl
1
str~ctyre desigh~,d to e,ns~re·that the-as~ets o~ tbe City are pro_t~cte.d, frqm fps,~, 

theft, or m1sus
1
e and to ,ensure ~hat. adequ~te acco,untmg data are compiled, to,allow for . 

the, . preparat,ion I pf Jiti~nci_al statei:ni:mts in conformity, . 
1
wiJ:h ge~ef9lly ; accepte~t 

. a,ccoun9ng pr.incipl~s (G~P). The internal· ~ontroJ ~.tructurE;!,i is de~igned ·to .. ·provide 
reasonab_le, but not absolute,a,ssura~ce that these. objecti'{es i:!r_E_:! ,met. The concept qf 

. reason~ble a§Surani;e recognites.~hat: (1) the /cost of "a c9l:\trol sh9uld n,ot exceed·the' 
· benefits' likely to qe d~rived;. and1 (2) the valuation of co~ts·,and benefits re/quires . · 

- estimates andjµdgments by management.· \ ' . ·0 

, ) < I) , - ( : i ".i ,- : « '\' { ' , 

In aqdition, state _statutes. requirE:? an annua,i ·audit by indepentje_nr certified public 
accou'nt~nts,: The ac<ounting firm· of Ru,binJ 'Br,own,_ Gornstein, -~·-coi;tip~Hiy. LbP ·was- , 

· retpifl'~d by .the ,pty. ~The. independent audit.o(s' report,. on'; the fina .. n~ial statements of 
the governmental,' activit!es, th,,e. bysines?-:ty,pe. ~ctivit(e§; ,.ec;ith m~jo'r fund/ and, B1e .... 
aggregate .remaining ,fund -information is included, in 'th~ fina~cial section o,f'this report; 

GAAP req11ir:e that ,ma~qg_ement provide a narrati~e il'.)troduction, overv,le~ ,antj analysis 
to ac·commmy the basic financial statements in Hie,forin. of Manag~ment's_J::>iscussion 
and Anali'sis ,(MOM,). Thjs letter ~fJransniittal is',designe~ tb,com,,plement ~D~ and 
should, be read in conjynctioo w,itp it. Th~ City_ of St. Peters's MD&A ca·n be found 
immediately following the:report of the independent auditors. ., ,, , · , , , · 

PROALE OF THE- GOVERNMENT 
I , 

The City of St: Peters, inco,rporated in 19'io, is a fourth cla?s city located in St. · 
Cnarles County, Misso1,Jri. The ,City cur'rei1try occupies a land area of2l.9 squar~ 
miies a.nd services a popLJiation of.-approximateiy 57,000. Th.e City is lraverse~·by 

··interstate 70·wh1ch provides direct access to, St. Louis, approximately 2o·miles east 
of the City, and·to Kansas City~.approximat'rlY 22.Q ni.iles w_est-of the City. Regularly 
schedi.Jlecl .air_ passenger and fre,ight ~ervic~ is ava_ilable ~t Lambert St. ,Louis 
Internation?tl Airport located. approxima~e.ly J2 miles east of the <:ity on Iri'terstate .. 
70, Commercial -air service is availabJe at. twcr privat.e · airports Within St; •'Charles 

1 
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County anc:I at a public ,airp~rt operated by St. Charles County. Barge service is 
available on the Mississippi RiverJoc;:ated, approxirnate,ly s miles from St. Peters: 'The 
City is served by two railroads; the Norfolk & Southern and the Elurlington-Northern/ · 
and three common-carrier truck lines. · 1 

The legislative body of the City is the ·Board of Al<;lermen, which is comprised of eight 
aldermen qnd a mayor. Two aldermen are· elected from each of the City's.four,wards 
and serve··four-year terms. The Mayor, elected at large to serve a'f6ur-year term, is 
the presiding officer of the Board of Aldermen. The Mayor may vote in the· event of a 
tie vote by the Efoard of Aldermen~ _Additioriallyl the Mayor has veto power. A city 
administrator is appointed by the Mayor' with the' advice and consent of the Board of 

,Aldermen. The city administrator i~. t!Je chi~f assistant to. the Mayor and is 
responsible for the day-today management,ofthe City's business anq staff. 'The city 
admit:1istrator is also responsible for the employment ·arid discharge of City 
employees under policies establish~cl by the.Board of Aldermen. The City ~lso has an .. 
assistant ,city admili\istrator ·who ·is appainted by. the 'Mayor' with±, the aclvice arid· 

. consent ·of the Boa.rd of1 Alflermen.',', In) addition tp perl0rming city administrative 
., functions, the assistant City administrator also 'serves as director of finance.·/ / 

' ' ,. - . ' -

TheCity·has several advisory boards amd ,corrfmitteescompo~ed' of 'ci~izens·,~ppoirited. 
. . . . , . . . ' - . ' . . , 

by th~ .f"1ayor'with the1 advice and co_n~eht,ofr the Board of"A.ldermen. Jhe adyisqry 
. bo.ards and comm,tfe~~: in,clud

1
e, among~ ht_he~l e-Gpvern~emt /Adv!spr'V,.J~6mmittee:, 

Route 370 TIF Cornm1ss1on,. F!ersonne,I -Rev,ew_.Bo,ard, the P~rks, Rei:reat,oo and Arts 
Aqvisory Board, ,Histo~ical Commission; the Ccible' ~dvisbry· '~oard; Goff ,Citizens 
Monitpring Comtnitte,e ,and 'Ou~patient 'surgfc::al, :Treatment Center Med ital' ~Review 
Board, and Solid Waste E~yi,r:dnmental.Jssues)\c;J~isory Board'c. ln. c;1dditiQn~ the Maydr, 
with the·· advise and co,nsent qf

1
·the· Board of Alde~n,en"i:!,ppoint~ dtit~ns tq other 

boards and ~ommissions r1whifh', have; r:esr;>9nsibjlity for 1gbver11meptal fL!nctions 
rel.ating to zoning and. building code~ .. Trrese ooa~ds and cofnn:iis~ibns at~ .the 
Planning :and, Zoming Cdmmission, Nie'- Board .of,,Adjusttnent) anit U:ie E}oard of 

.. Appeals. ' ' ' \ ·. '\ '. \ . . \ ' - ' •. ' . I 

/ ,JS ! J 

The City has approximate!~ 4~7 full-time, eqtiivalent em'ploy'ees and'.\ provides a full 
range 'of services,· incl1,1ding\' J1ollce protectioll; the c,onstru,ction;·,ancJ. maintE:?nance of. 
roads, l;>ricJges ~nd other in.frasfructurb wit~in, the 'City; ~progr~ms to a~sist: ·,ow to 

-moderate;_incqme residents; storm Water.controL, programs; 'and1 recre'ational activities. 
an·d cultural events. · In addition,,<the' ,.City \r,rovrdes water, and, iewer servic;:e:s, 'soli<f . 

·- - -, I " ' I - ' I ' . -' 

waste collection, and opeg1tes a solid waste transfer facility and recycling center< / 
i ;; ", 

Annually; th_e City's ldng""range Gapital~Improvemeht Plan for the 'Ge-nerclt_,Fund,. 
Recreation. Fu,nd, Local_ Park's and Storrm'- Wate(,:Fuhd, Old' Jown . ~eve·e Special 
Allocation.Fund, Transportation. TTwst F-und, CentraFMaterials PfRce~sing :Fuhd, Solid 
Waste ~und, and: Water7Sewer fund is re:-~va,luateq and updated.· The Mayor, Board , 
(?f Aldermen,. City Administr9tor and Assistant <;:tty Admini,slrator work tog~ther to.set 
the goals, which are based upon inpu,t from citizens/ the Mc1y,9r and .. ~oard_ of . 
Aldermen and City staff, for the ~ity 9f $t. Peters for the upcomlng fiscal.year. ·A · 
Capital Improvement Plan i.s the'n approved and .. serves as the· blueprint for. the • 

.. preparation o,ffuture budgets; •. · 

Incorporating tile Capitai Improyement Pian, the City-- Administrator prepares an 
annual bugget for the Generc!I, · Special Revenu'e, and Debt Service Funds· for t,he 
fiscal year commencing the following October. In addition, bU<;lgets for, the Central 
Materials Processing, Solid Waste, and Water Sewer ·Furids-,are prepared on ·a basis 
similar to that of the general ·governmental funds ,in order to better mfunage the~e 
funds. Expenditures may not legally exceed appropriation at the fund, leveL 



Afte.r a propos.ed budg~t is prepared; it, is submitted to ._the Board of aldermen for 
review, The Board of Aldermen may revise, alter, increase :or decrease the items 
contained in the proposed budget, provided that total authorized expenditures from 
any-. fund _d9 ~ not_ exc_eed the estimated· revenues· to. be rec~ived plus · any 
unen~umbered--balance or less any deficit estimated for th:e beginning ·of the budget._ · 
year.·. Following ,public hearings_ on, the proposed budget the annual operating 
budgets· are- ._approved .. thoug,h · the .adoption· ,of .-the budget ordinance . by the 
affirmative Note. of a m 9jority ofthe mernbers of.the Board of Aldermen and approval . . -

, by the Mayor on or before ,September 1, of. th_e. pr.eceding budget year. If _the 
budgets have not been gassed and· approved on o·r before the last day preceding -the 
budget year {September 30), .the budget?··and -appropriations for' the current--Jiscal 
year shall 'be deemed to b~_ re-budgeted. and . re-:appropriated. for .the budget year
unti_l a· n_ew budget _is adopted and _approved . 

. - ' . 
The City Administrator is authorized to transfer part, or all, of any unexpended 
balance among any departmel)ts·within .a given _fynd., ·If it is determined that the 
original budgeted revenues and expenditures· need. to be Jncreased or,de_creased, the. 
Board:,ofAldermen may,-by ordinance, make such changes in budgeted reven1,1es and 
experlditures so· long as the total budgeted expenditures do not exceed_ the ·amount 
of budgeted revenues· plus beginning unenq.1rnbered .fund balance. ··If Jt appears 

. · probable ,-that reve9ues . available will be insuffic;:ienL to meet " the ar.nount 
appropriate9,· the . Hoard of Aldermen may, _by ordinance, reduce one or more 

. appropriations. ·,: ... 

In addition, the Cit/ m~intains budgetary· controls. The objective of ·the?e budgetary· 
controls is to ensure compliance with legal provisions embodied in the annual, 
appropriated budget qpproved by the ·City's Board of Aldermen. The City also·. 
maintains an encumbrance accounting system as one technique of accomplishing 
budgetary control, Encumbered amounts do not lapse at ye9r-'end. All encumbrances·, 
are suppo.n:ed l:Jy· either a purcha?e order.or a coi:-itract. .. - -

• ~ j : ; 

As derl)oris_ti-ated bythe s_tatemer:its and ?Chedule's ,in.eluded in tbe-fina_ncial sectio'n of -
this . report, th,e . City "cqntinu~s to ,meet,;. its responsibility. for :sound financial ; . - . -
manage·ment. 

• C 

FACTORS ,AFFECTING FINANCIAL CONDIBON 

Local Economy 
',. I • '• ;,, 

The City's diversified _ economy and commercial grqwth is attributable to . its 
transportation . network, cen~ral location in the United States, and expanding 
resources of labor and materials. Residential growth has been con.siderable as an 
outgrowth of expanded employment opportunities in the area. At the same time,. the 
City ca.ntinues to grow as a sub.urban community. . ",.. ' - -. . ; .· ' ' '_, 

The - City· .currently_ has approximately 2000 business . establishments-. of which 
approxim_ately 30, .~re involved in manufacturing: There are several major shopping. 
corridors in St. Peters- and· the City serves as a shopping ,hub t,o surrounding _ 
__ _...._._.,_;1-:-- .l---1--....1 1-1,.,.,,,._,._1,.._,,f- C'._ r&... .... ,,,.1-,-. r~,,-+-,1 Th- rih,lr ... -1--il ,,.. __ ,; __ ....,.,.._..,, 
\...Ullll~lt:.1111.\.l'C;.:>, IU\...O~'C;U l.lll'~U:YIIVUl. J\.. '.\...,l,ICU IC;:> "'-VUII\.Y ■ • ··~ .\...,I.\.Y·? •.C\.CUI, ~C_I Vl~C C:IICO 

encompasses an . estirnated 30-tnile radius· with a population of approximately 
350,000 in the 10-mile radius immediately surround.ing the City. 

The largest shoppin'g center ·in St. Peters, Westfield Shoppingtown Mid Rivers (the 
"Mall") is also the largest shopping center in St. Chades County. The approximately 

111 



1,000,000 square .feet Mall opened in. ·The mall has four anchors including J.C. 
Penney, Sears( Famous, Barr and Dillards. 

Due to these factors, ·over the past -the City has been able to reduce the prop.erty tax 
rate .from $1.85 per hundred 'dollars of valuation· in 1970 to 90 ·¢ents ·per hundred 
dollars of valuation (sixty-four cents in the General Fund and twenty-six cents in the: 
Debt Service Fund) without cutting any City services. The .assessed valuation for the
City of St. Peters continues to increase and revenues received during the 2003'fiscal ·. 
year were based upon $744,021,148 ofassessed valuation. -

The population. of St;· Peters is younger than the national average and of the state of 
Missouri. The median age ·of the. population in 2000 was. 34.2 years compared to 36.1- · 
years for Missouri. Approximately 37% of St. Peters' residents are under the· age of 25 
years. Older adults, 65 years and above, comprise 7.8°io of the population. 

. ' 

According to statistics from the United States Bureau of Census, in 2000., the City's 
civilian labor force was 28,956 .. The total number of people that were unemployed 
was 619 which was an unemployment rate of 2.1 %. The City's unemployment ·rate 
compared favorably to St. Charles County which had an unemployment-rate of 2.8%. 
In addition~ St. Peters' residents over the age of three enrolled •in :school·-totaled 
15,841. · The percentage of the City's ·adult population who graduated from high,. 
school was 91.4% arid· 27.2°/o of the population obtained a bachelor's· degree or · 
higher. This compares favorably to the State of Missouri which had a population 
graduated from high school of 81.3% and a population obtaining a bachelor'.s degree 
or higher of 21.6%. ·· · · 

Cash Management · 

Cash on hand · during the year· was invested· in demand deposits, savings accounts, 
certificates of deposit, and obligations ·of the U.S. Treasury. The City's investment 
policy is to minimize credit and market risks while maintaining a competitive yield on 
its portfolio. Most City investments are in instruments that-have a maturity of less than · · 
one year. This is necessary because surplus funds must be available for the next fiscal · 
year should the Board of Aldermen decide to appropriate these monies. _._,All City· 
deposits and investments are either insured by fecleral depository insurance, 
collateralized, or· held by the counterparty's trust department or agent in the City's 
name. Acceptable collateral are obligations of the U. S. Treasury, U. S. government 
agencies, State of Missouri, and local governments in Missouri with populations greater 
than 400,000. The City's primary investment risk is "Reinvestment Risk". This is the· 
risk that the City's short-term investments may be reinvested at lower yields upon 
maturity. · · 

Risk Management 

Since July 1998 the City has had self-insurance for its general liability, property and 
workn:ien's compensation claims. The self-insurance program is administered through 
a structured program involving a· major broker and third party claims administrator. 
Losses are limited through the pu'r'chase of umbrella insurance policies, which' limit 
losses at the individual claim level and at an annual aggregate of all daiins combines· 
for a year. · Prior to 1998 the City participated in· a self-insurance pool with· ·other·· 
Missouri municipalities.· 

IV 



OTHER INFORMATION 

Certificate of Achievement Award 

The Government Finance Offi<±ers Association of the United States and Canada (GFOA) 
· awarded a Certificate of Achievement for Extel!ence in Financial Reporting to the City of 
St. Peters for our Comprehensive Annual Finandat Report for the fiscal year ended 
September 30, 2002. · In order to be awarded a Certificate of Achievement, a 
government unit must publish an easily readable and efficiently organized 

.Comprehensive Annual Report, whose contents conform to· program standards. Such 
report$ must satisfy both generally acceptedc,accounting principles and applicable l~gal 
requirements. The City of St. Peters has received this prestigious award since 1991. 
We believe this report continues, to conform to the Certific;ate ,of Achievement· Program 
requirements. Since the Certificate of-·Achievement is valid for a per[od _of one year 
only, we will be submitting this·report to the GFOA for their.review .. 

Acknowled_gments 

The preparation of the Comprehensive Annual Financial Report was made possible by 
the dedicated service of the entire staff of the Finance Department. Each member of 
the department, and . all City. employees who supplied information have my sincere 
appreciation for the contributions made ii, the preparation of this report. 

In dosing, without· the leadership, interest, and support of the City Adminisfrator, 
Mayor, aRd Board of Aldermen, preparation of this report would. noLhave beeQ possible. 
In addition, I commend the dedicated efforts of Rita Westerson, · Accounting M·anager, 

and her finance department personnel and would like to thank Beth· French, Budget 
Analyst, for her efforts in preparation of this report. 

Respectfully sub_mitted,_ 

· .. -~ 

~;nsOn >'• . ;,...,, ~---
Assistant City Administrator 
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Indepen~ent :Auditors' Report · 

The Honorable Mayor and Members: 
,. of the Board of Aldermen' 

City of St. Peters, Missouri 

We have'audited the accompanying financi_ai statements of the governmentaf . 
activities, the business-type ~ctivities, each major fund, and the aggrega~ · 
reri1aining'fund.iriforinatiop.:_ofC1ty of St'. Peters, Missouri,. as of and for th~ 
year· ended September 30, 2003,· which collectively comprise the City of St:- · 
· Peters, Missouri'~ basic financial .statementir as listed in the table of conte~ts: . 

. . Thes·e financial statements are the r~sponsibi!ity of City of St. Peters, 
·: Missouri's management. Our responsibility is to express opinions on tliese 

" · ·· financial stafanienfa based on ou·r audit. . · · 

~ an,,ed~pcn~oen\ '."~,.~t,e• co 

!}/\KER TILLY 
INTER.NATIONAL 

W ~ .. conducted our audit :in. accordance with auditing standards generally 
acc~pted in the·United States of America. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whethei' the 
financial statements are free of material misstatement. An audit inciudes 
examining, on a test basis; evid~nce supporting the amounts and discl~su~es 
in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by ~anagement, as well as 
evaluating the overall financial statement presentation. We believe that our 
audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all 
material respects, the financial position of the governmental adivities, the 
business-type activities, each major fund, and the aggregate remaining fund 
information of City ofSt. Peters, Missouri, as of September 30, 2003, and the 
respective changes in financial position and cash flows, where applicable, 
thereof for the year then ended in conformity with accounting princ;:iples 
generally accepted in the United States of America. 

As described in Note 1, during fiscal year 2003, City of St. Peters, Missouri, 
adopted the provisions of Governmental Accounting Standards Board (GASB) 
Statement No. 34, Basic Financial Statements - and Management's Discussion 
and Analysis - for State and Local Governments; GASB Statement No. 37, 
Basic Financial Statements - and Management's DiscussionandAnalysis-for 
State and Local G9vernments: Omnibus, GASB Statement No. 38, ·Certain 
Financial Statement Note Disclosure, arid GASB Interpretation No. 6, 
Recognition and Measurement of Certain, Liabilities- and Expenditures in 

Governmental Fund Financial Statements. 



The·Honorable Mayor and Members 
of the Board of Aldermen 

City of St. Peters, Missouri 

The Management's Discussion and Analysis on pages 3 through 15 and the Budgetary Com.parison 
Information on pages 52 through 55, are·not a required part of the basic financial statements but 
are supplementary information required by accounting principles generally accepted in the United 
States of America. We have applied certain limited procedures, which consisted principaily of 
inquiries of management regarding the methods of measurement and present~tion of the required 
supplementary information. However, we did not audit the information and express no opinion on 
it. 

Our audit was conducted for the purpose of forming an opinion on the financial statements that 
collecti:vely comprise the City of St. Peters, Missouri's bas,ic financial statements. The introductory 
section, the combining and individual fund financial s,tatements and schedules - supplementary 
informatipn and the sta.tistical section are presentedfor purposes of apditional 8:nalysis and are not 
a required part of the basic. financial statements·. The supplementary information has been 
subjected to th~ auditing procedures applied by us, in the audit of the basic financial statements 
and, .in our opinion, are fairly stated in. all material respects in relation -to the basic financial 
statepients taken as a whole. The introductory and stati$tical sections have not been subject~d to 
the a'uditing procedures applied in the audit of the ba~i_c fir~ancial statements and, accordingly, we 
express no opinion on them. 

December ~5, 2003. 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 

This section of the City of StPeters's annual financial report presents our discussion and analysis of the 
City's firiancial ·p~rformance during the" fiscal yea~ that ended on September 30, 2003·. -This is th~ first 

-year' that Jhe City of St. -Peters has prepared financial statements in accordance with the guideli_nes 
prescribed 

0

in the Governmental Accounting .Standards Board (GASB) Statement No: 34, and therefore, 
comparative inforrnation for the previous fiscal •year··is not being provided. Comparative inforrrtatio11 
will be provided in future years. Please read_this- section in conjunction with the iransinittal letter at the 
front of this report and the City's finaricial statements, which follow this section. -

• ' • • - • ' " ' ' ·- > • 

FINANCIAL HIGHLIGHTS 

• · The assets ·of the ~ity exceeded frs -liabilities (net assets) at the· end of the fiscal y~ar by 
approximately $80 inillion." Net assets is corripriselof $37.7 million invested In capital assets, net of 
related debt; $11.7 million restricted -for capital projects, debt service -and other purposes; '$19'.4 
million unrestricted and available for governmental purposes and $11.2 millioh \mrestricted and 
availabl~ fcir the City's b~siness-type activities: ' ' ' - ' 

• The City's total net assets increased by $8.9 million over the cqµrse of this year's operations. 
Governmental activities increased by $8A mjllion and -business-type activities 'insreased -by _ 
$500,000. 

• The City issued capital appreciation bonds, with an original purchase price of $6,831,690 and a fip.al 
maturi_ty_ of $12,970,000 in June 2003. This was the second series of bonds tliat were authoriz.ed_ by 
voters on April 6, 1999 for: the purpose of acquidng, constructing, ext~riding. and' ii;nproving · the 
existing,. combined waterworks and sewerage system of the City. The_ utilizatioµ of capital 
appreciation bonds allows the waterworks and sewerage system ·operations to maintain. an.nual debt · 
service ai pre-:-'issuance levels throughout the_ life_ ~f the bonds. · - , · 

• - bu'ring fiscal year 2003·, the City o{st Peters' s assessed valuation iri~reased' by o
0

ver $11 million. -
'~ ' " ' , • " • ' • •" - ' ' ' , I ' • ' : •. ' 

. • The City enter~d into a (long-term cont~-a~t,· at-bel9w-market cost: ~fo; hauling arid disposal of s~lid. 
waste. As a result, we experienced a 4% decrease in landfill expense, the iargest expense related to-

-our transfer facility and recycling center (the Central Materials Processing Facility Fund), despite an 
< increased'. volume transfe~ed to the landfill. The new cop.tract positic;ms the City to stabilize this 
·expense in future years, while othi;rs face.drastic increases in the.cost to dispose of.solid waste., -

- , , . - ~ ; . . '"-: . ' ' ' ' . . 

• The City of ~t. Peters expended $5.2 million tow~ds road, bridge and traffic signal construction, of 
which, 35% was funded with intergovernmental grants. In addition, the City expended $2.7 in major 
repairs to existing infrastructure . 

. 
• The Citv's recreational facilitv. the REC-PLEX. continued an aggressive membership campaign and 

.,, . .,, . -- . .... .... -
consequently increased membership by almost 100 passes to an all time high. of 1,875. This is 
significant since the Gener~l Fund subsidizes the Recreation Fund and the increased profitability will 
help the City eliminate future subsidies. 

3 



OVERVIEW OF THE FINANCIAL STATEMENTS 

This· arinual report consi~ts of four part; manag~ment's discussion and analy.sis (this section); the basic 
financial statements; required supplementary information; and an optional . section that present·s 
schedules for non-major budgeted governmental funds, budget based schedules for enterprise activities, 
and statistical Information for the Cify. The basic financial statements include two kinds of statements 
that present different views of the City. 

• The first two statements ire government-wide financial statements that provide both long-term and· 
short-term information ·about the City's overall financial status. 

I 

• The remaining statements are fund financial statements that focus on individual parts of. the City 
. government, reporting the City's operations in more detail than the government-wide statements.· 

► . The govemmentaf · funds statements tell how 
general government services like public safety . 
were financed in the short term as well as what 
remains for future spending .. 

► · Proprietary fund statements offer short-and long
. ,. term financial information about the activities the 

government operates like businesses, such as the 
water and sewer s:rstem. 

The financial statements also include notes that explain 
some of the information in the financial statements and 
provide more detailed data. The statements are followed by 
a section of required supplementary information tha( further 
explains and supports the information in the ·financial 

F®RMlA-1 
R,qlircdC'mp:nerls atheCiyofSL R<=', 

Arlul!Fnni!IR;x:,t 

, ............................................. , 
' ' 

~□§] 
~t:1i'):1 lwl:Firerrial !iafatms Finn:ial 

8'attn.tts ' !iamms 

Summy~ D.1ail 

statements. Figure MDA-1 shows how the _required parts of this annual report are arranged and relate to 
one another. In' addition to these required elements, we have included a section with combining 
stat~ments that provide details about our non-major governmeqtal funds which are added together _and 
preseriied in single column in the basic ~riancial statements. . . . ._·_:., 

Figure MDA-2 summarizes the major features or'the City's· financial statements, including the portion -~f 
the C1ty government they cover and the types of information they contain. The remainder 'of this 
overview section of management's discussiori and analysis explains the structure and content of each of 
the statements. · · 
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Figure MDA-2 
Major Features for the City of St. Peters Government-wide and Fund Financial Statements 

Required Fina-ncial 
Statements 

{>:cci>uilti!)Q bajis ana, 
me~~uremenuo~us•' 

,, 

Type of asset/liability 
information 

Type of i11flov-,/<>~!fl<>W 
infotrilat\qn , , , 

Government-wide - Fund Statements' 
Statements Governmental Funds Proprietary Funds 

Entire' City governmen~ ·The activities of the City that , Nctivitie$tft~•;g(tY,,OPllfcitessimiJ.i( 

~if:!~:~i;:~!;I::~, •. ::ri::r::~ity,:ir« '"·' . lll1Il!lf ~~t . 
Statement of net assets Balance Sheet Statement of net assets 

Statement of activities 

Acpru~I accountingan,d 
·economic,resourc'es· 
focus/ 
All assets and liabilities, 
both financial and 
capital, and short-term 
and long-term -

All.revenue ,and 

Statement of revenues, 
expenditures, and changes 
in fund balances 

M ()difi.ed<ac:crual accounting 
and curt~nt financial , 

, 'resources focus, 
Only assets expected to be 
used up and liabiiities that 
come due' during the year or 
soon therea'tter': no capital 
assets included 
R§venues f<>r which c,asn is 

, expe~sesduiing year, , receive,d during or soon after 
; regar#tesiof wtien cash the en{ofthe yecir; , , , 

',,(iireCeiv:ed o(pai~:,, , expen~itureswh¢ngoodsor: 
, •,. $81VICllS,have be,e'n r;cefved 

<a~d~payinentis due;dUr\rigth:e· 
' earor soon there<iffor" , '• . 

Statement of revenues, 
expenditures, and changes 
in ·net assets 

~- · ... ·-·-~\'. . ·. - · ... , . ' , .. - ' .. 

All assets and liabilities, both 
financial and capital, and short-term 
and i<?ng-term 

GOVERNMENT-WIDE STATEMENTS 

The government-wide statements report information about 'the City as a whole using accounting 
methods similar to those used by private-sector companies., The statement of net assets includes all of 
the government's assets and liabilities. All of the current year's revenues and expenses are accounted 
for in the statement of activities regardless of when cash was received or paid 

The two government-wide statements report the City's net assets and how they have changed. Net 
assets-the difference between the City's assets and liabilities-is one way to measure the City's 
financial health, or position. 

• Over tim.e, increases or decreases in the City'.s net assets are an indicator of whether its financial 
health is ,improving or deteriorating, respectively. 

• To assess the health of the City you need to consider additional non-financial factors such as changes 
in the City's property tax base and the condition of the City's roads.· 

The government-wide financial statements of the City are divided into two categories: 

5 



• Governmental activit~es-Most of t4e City's basic services are_ included here, such as the police, 
public works, parks departments, and general administration. Property taxes and sales tax finance 
most of these activities. 

• Business-type activities-The City ·charges· fees to cover the costs of certain services it provides. 
The City'.s waterworks and sewerage system, solid waste· collect1ons, transfer station and recycling 
facility, and Public Improvement Corporation are-included here. · 

' ,, 

Financial Analysis Of The City As A Whole 

In accordance with GASB Statement No. 34, the City of St. Peters is not required to restate prior periods 
for the purposes of providing comparative information. However, in future years, when prior year · 
information is available, a comparative anaiysis.of government-wide information will be presented. 

Net Assets 

The following table reflects the condensed statements _of net assets as of September 30: 

Tab.le M DA-3 
City of JH. Peters's Net Assets 

Current and other assets 
Capital assets (net of depreciation) 

Total assets 

Long-term obligations 
Other liabilities 

Total liabilities 

Net asl,ets 
Invested in capital assets, net of related debt 
Restricted 
Unrestricted 

Total Net Assets 

Governmental 
Activities 

$ 32,91j,090 
. 56,050,398 

,88,961,488 

37,056,789 
7,600·,249 

44,657,034 

17,817,073 
7,062,110 

, ·19,425.,271 
$ 44,304,454 

Business-type 
Activities 

$ 17,149,870 
44,704,072 
61,853,942 

23,100,108 
2,958,884 

26,058,992 

19,933,025 
4,700,413 

11, 161,'512 
$ 35,794,950 

Total · · 

$50,060,960 
100,754,470 
150,815,430 

60, 156,89;3 
10,559,133 
70,716,026 

37,750,098 
1 r, 762,523 · 
30,586,783. 

$80,099,404 

As seen in Table MDA-3, the City's total assets of $150.8 million include $50 million in current and 
other assets and $100.8 million in capital assets. Included in the $56 million in capital assets related. to 
governmental activities; and in accordance with GASB Statement No, 34, assets for roads, bridges, and 
other governmental infrastructure assets acquired during the current fiscal year were included in these 
statements .. However, governmental infrastructure assets acquired during prior., fiscal years c1,re. not 
included at this time. The City will include infr~tructure assets acquired during .prior years in futu_re 
~----:-1 _.__._ ____ .__ ; _ ____ J; ____ •• .:+L n.A 00 c,.__._ ____ ,_ i,.r_ '),t _____ ; _____ .__ 

UH(Ul\,1(11 ;:,tau:,1uc;1u;:, lll \,UUipH<1U\,C, W!Ul \Jl'\.l.)U I.Jl(UCiU!CiiU l'IU. J"t lCi\{UHClUCUl;). 

, '~ ' ~· ', 

The City's total liabilities of $70.7 million include $60.1 million that is not due or payable in the next 
fiscal year and $10. 6 in other liabilities. , 
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_ Total net assets of $80 million is comprised of $37.'/ million invested in capital ass~ts, net of related 
debt~ $11.8 million restricted -for capital projects, debt service and other purposes; $19.4 million 
unrestricted and available for governmental purposes and $11.1 million unrestricted :md available for the 
City's busi~ess~type actiyities. 

Changes in Net Assets 

The City's coµibined net assets increased by almost $9 million during fiscal year 2003 as a result of the 
activity shown in,Table MDA-4. 

Table MDA-4 
_ City of St. Peters's ,Change in Net Assets 

-, ' . . . . ..,~ . - ' . . ,_ 

Revenues 
P~ogram Revenues 

_Charges for services. 
Operating Grants and Contributions 
Capital-Grants and Contribution~ · 

General Reve11ue __ . 
- Property_ T ~x_, _ 
:Sales Tax_ 
-- Other Taxes . 
Interest . 

· Loss· on Sale of Capital Assets __ ' 
Other · 

Total revenues 

Expenses _ 
- General goveirnihen't 

Administration 
Police 

-Municipal court 
Public Works 
Engineering 
Maintenance 

-Health . .-. 
P'arks and recreation 

_: · Cqmr:nunity r_elations 
. Comm1,mity and arts 
Interest' on-long-term debt 
Waterworks/Sahitar:y Sewer 
Solid Waste -;:' · 

P-uplic Improvement Corporation _ 
-Central Material~ -processing -Facility 

· Total expenses . 
-_ Increase (decrease) in net assets ' 

•• T • 

Gover'n11Jental1 Business-type 
· Activit.ies Activities Total . 

$ 5,833,242 $ 13;700,741 $ 19,533,983 
3,310,766 758,055 4,068,821 
3,951,170 298,427 4,249,597 

8,822,830 
18,753,307 
2,692,959 

767,316 
(108,304) 

1,430,292· 
45,453,578 

1,918,385 
5,813,0'16 
8,586,747 

294,193 
5,456,970 
2,012,693 

878,392 
-564,390 

· 8,092,134· 
807,688 
366,784 

2,265,041 

37,056,433 
.$ 8,397,145 - $ 

7 

8,822,830 
18,753,307 
2,692,959 

142,102 '909,418 
(108,304) 

1,430,292 
14,899,325 ·. 60,352,903 

1,918,385 
5,813,016 
8,586,747 

294,193 
5,456,970 
2,012,693 
-.f378,392 

564,390. 
-8,092, 1_34 

807,688 -
_366,7~:.i-

-- 2,265,041 
7,189,717 7;189,717 
2,871,588- - 2,871,588 

- - 764,809 -764,809 
3,528,825 ·, J• 3;528-,825 · 

14,354,939 51,41-1,372 
544,386 $ 8,941,531 

-32A% 
6.7% 
7.0% 
0.0% 

14.6% 
31.1% 
4.5% 
1.5% 

-0:2% 
2._4% 

3.7% 
11.3% 
,1.6.7% 

0.6% 
10.6% 
3.9% 
1.7% 
1.1% 

15.7% 
1.6% 
0,7% 
4.4% 

14.0% 
5.6% 

-1.5%' 
6.9% 



For the fiscal year ended September JO, 2003, government-wide revenues totaled $60.4 million. 
Approximately one-third of all revenues are derived· from charges f;om s_ervices and one-third. from sales . 
tax. 

I 

Other Taxes 

Sales Tax 
31% 

Figure MDA-5 
City of St. Peters 

Sources of Revenue for Fiscal Year 2003 

Interest 
2% 

Property Tax 
15% 

Other 
2% 

Capital Grants 
and Contributions 

7% 

Charges for 
services 

32% 

Operating Grants 
and Contributions

?% 

Rgure MDA-6 
City of St. Peters 

Charges for ,' services . are derived 
from users of the City's programs 
such as athletic programs at · the 
1,{EC-PLEX, the City's recreational 
complex, and fees for the users of 
the City'.s waterworks and sewerage 
system and other business-type 
activities. As seen in Figure MDA-
6, the City's . water and sewer 
operations account for over one- -. 
third of all cha.rges for services, 
followed by the Central Materials 
Processing Facility, Parks and 
Recreation, Solid Waste and all 
other charges for services. 

Analysis of aiarges for Services Revenue 

Othe_r 
aiarges for 

Services l 

Solid Wast~-
15% 

Recreation · 
17% 

Central 
Materials 

Processing 
Facility 
19% 

The second largest revenue source for the entire city is· sales tax which during the current fiscal _year 
equaled $18.8 million. Ttie City of St. Peters has a 1% tax to fund general governmental activities; a 
.5% tax that funds the City's transportation activity ·(road construction and maintenance) anc:i a .1 % tax 
for park and storm water activities. In addition, the City has three Tax Increment Finapcing Districts 
and sales tax received for. these districts is restricted, fo funding activities within the respe9tive area.·:· 

' ' ' , < • • - • 

> • p - -· ' 

The totai' cost of ali"°programs and services were $51 .4 million during fiscal year. 2003. _The. City's 
expenses cover a range of services including parks and recreation, policing, administration and public 
works. Approximately one quarter of all city expense during the current fiscal year are related to 
business-type activities. · · • 

.-. 
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Interest on lorig-term , 
de\:'t -, 

, 4.5%_, .J 

PUblic·Works _:__ 
- -10,8% 

Administration 
11.5% 

Governmental Activities 

Figure MDA-7 
· City of St. Peter~ 

Functional Expense for,Fiscal Year 2003 

Engineering 
4.0% 

Other 
4.0°/~ 

eneral government IV1aintenance 
3.8% - 1.7% 

. ·J ·, 
;:./ 

. Parks and recreation 
,16.0% 

Business-type 
activities c· 

26.8?/o 

Polic'e'" , ,· 

17.0% 

Revenues- for the City's governmental activities total $44 million, of which over 40% ·is sales tax, '20% is . 
property tax and 13.2% is cha,rges from services·. Expenditures for the City's-govemrnei1t~l·activities 
total $4 L 7 million which results in an increase in net assets for the fiscal year of $2.3 million. . . 

Figure MDA,8 present the.cost of each of the City's largest programs as ~ell as the program's net cost 
'(totaL emit less• fees generated by the activities and intergovernmental aid). The· net cost shows the 
financial burden that was placed on the City's taxpayers by each of these functions. · •- - -

As: stated:.earlier, the cost- of all governmental activities. this year· was $37.1 milJion;,_ however, 'the 
amount that our taxpayers paid for these services through City taxes was $24 minion. The· remaining 

r • cost was related to programs that charge those who directly benefit ($5.8 million) and from grants and
contributions of ($7.3 million). The City paid for the $24 million "p'ublic.-benefi,t'' portion with taxes, 
interest income and othe.r revenue such as the sale of land and surplus equipment. 

Figure MDA-8 
Net Cost of City.of St.,Peters's _ 

Governmental Activities 

Administration 
. · Engineering 

General government 
Interest on long-term debt -
Other 
Parks and recreation 
Police 
Public \/\forks 

' 
Tqtal Cost 
of Services 

$ 5,813,016 
. 2,012,693 -
1,9'18,385 . 
2,265,041 
2,91.1,447 
8,092,134 
8,586,747 
5,456,970 

$ 37,056,433 

9 

Net Cost 
of Serv.ices 

. $ 5;813,016 
2,012,693 

838,803 
· · 2,265,041 -

,2,683;987 
· 'A,238,689 

·. 5,862,016 
. 247,010 

$ 23,961,255 



Business-Type Activities 

Revenues of the City's business-type activities increased $300,000 to $14.9 million and expenditures for 
decreased $305,000 to $14.4 million, resulting in an increase in net assets for the fiscal year of 
$500,000. (Refer to Table MDA-4.) Factors contributed to these results included: 

• A $278,000 increase in revenue in the .solid waste operations resulting primarily from a user fee 
increase; operating expense.rose $45,000 due in part to an increase in salaries .. -. · 

• A $317,000 increase in rental revenue in the Public Improvement Corporation (PI(} for. a, new 
agreement with the City of St. ·Peters related to an upgrade in the City-wide communication system, 
a facility. to house Construction Management and the cable television operations of the City, and 
solid waste vehicles. 

• An $111,000 increase in revenue related to the water commercial accounts and sewer residential 
accounts arid a $92,000 increase in the amount of tap-on revenue in the water and sewer operations; 
operating expense decreased by $286,000 or 4.2%. The majority of the decrease is due to the 
increased production of water therefore saving the expense for purchasing water_ fro~ .. another 
source. 

• A $698,000 decrease in revenue related to contributed capital from developers in the:water and 
-sew~r operations. Contributed capital from developers ·varjes depending upon when the .developer 
dedicates the water and sewer structures to the City. , 

• A $134,000 increase in recycling revenue which is driven by the amount of materials we receive at 
the Central Materials Processing· Faci,ity and the fluctuations in market prices for,the comrp.odities; 

· operating expense decreased by $52,000 due to decreases in depreciation and landfill fees offset by, 
increases in personnel costs. _ 

• A $72,000 increase in miscellaneous revenue from all business-type funds from an increase in 
revenue from water line construction, insurance proceeds in the solid waste operations,· and 
donations at the Central Materials Processing Facility. · -·:. 

FUND FINANCIAL STATEMENTS 

Another major section of the basic financial statements is the fund financial statements. These 
statements provide more 'detailed information about the City's most significant funds-not the City as a 
whole. · A fund is a grouping of related accounts used to track specific sources of funding and spending 
for particular purposes. · 

The City of St. Peters has two kinds of funds: 

• Governmental funds - Governmental 'funds are used to· account for essentially the same functions 
reported as governmental activities in the government-wide fina11cial statements. However, unlike 
the government-wide financial statements, governmental fu!}d financial statements are prepared on a 
modified accrual basis, which means they· measure only current financial resources, uses and I_ 

balances of spendable resource·s available at the end of the fiscal year. Therefore, capital assets and 
other long-lived assets, along with long-term liabilities, are not presented in the governmental fund 
statements. Because the ·governmental funds statements provides a deta1led short-term view that 
helps determine whether there are ·more or fewer financial resources that can be spent in the near 
future to finance the City's programs, it is useful to compare the information presented for the 



governmental f,unds with ·si)llilar. information presented . for governmental" act1v1t1es iri · ·the · 
governrnent-wide financial statements. , By·: doi!1g · so, readers may· better understand the long.:.term · 
impact of the City's near-term financing decisions. Both the governmental fund balance sheet and 
the· governmental fund statement of revenues, expenditures and· changes· in. fund balance provide a 
.-reconciliatio~ to facilitate _this comparison betweeri governmental funds and,governmental activities, 

• : ·:Proprietary funds::.. Services- for which the City charges customers a fee are generally reported in 
·_proprietary funds. The City of St. Peters has·only one type ·of proprietary funds; the ·enterprise funds .. 
· Enterprise funds are used. to report the same :f\mctiop.s presented· as business-type activities· in the · 
government-wide financial statements;· the City's waterworks and -sewerage syste~; solid"waste 
activities, and. transfer station and recycling facility (CMPF). Proprietary fund statements are 
pr~pared on:a full-accrual method and include .all their assets and liabilities, curr~nt and long:.term. 
This is the same basis used in the government-wide statements. · · 

. . 
Fin~ncial Analy~is Of The City's.Funds 

·: As discussed efiil_ier, there- are two types of ~tatements .included in the basic financial statements. This · 
dis9ussio.n rel~tes to .the fund financial stat~ments that f Qcus .on individual parts: of the City. governm:ent, 
reporting the City's ope.rations in more detail. than the government;-wide sta_tements. These s_tatements 

· · are prepared on a modified accnial. basis for the .governmental. funds and, -as in the goverrnnent-~de 
. statements, on a full accruaf method for ~he business-type activities or proprietary funds. A 

reconciliation· from the: (und statements to the government-wi_de statei;rients is provided to display the 
. differences in. t~e ,two reportin~ m~th,ods.. ' · · 

The City ofSt. Peters has twelve individual govetnme'nt~l funds. Information is presented separately in 
the governmental fund statements for the general fund, the transportation trust fund and the debt service 
fund, all of which are. ,considere4 major .. fonds. Data from. the other nine governmen4l,l funds· are 
combined into a single, aggreg~ted presentation, Indiv'idual ·fund data for each of'these. nonmajor 
governmental funds is provided in the form of combining statements in the other -supplementary 
information section of this report. The City o[St, .,Peters adopts a:n annual budget for each of the major 

. funds and a budgetary comp~rison ~<?hed.ult/h~; been provided ·to demonstrate compliance ~ith this 
budge~. · · -· · · · · ' · - ·. · 

The City's ;governmental. funds. reported a comb111ed fund balance of $27. 6 million, a. slight increase of 
$95,000 ·from the prior fiscal year. App~oXiIJ1~tely,,. $13.4 milUon of this ,tQtal amount constitutes. 
unreserved fund balanc_e, which is availaple for spending.at the government's .discret~~~- The r~mainder 
of furid balance is reservedJo indicate. that it is nof availaqle for new spending. beciuse "it has already . 
been ~oirimitteq for.:the "followi_ng: ·- , . . . · . . ·, . 

- .' - " ' '·- ' ," . 

• liquidation of contracts and purchase orders of the prior period ($8 million),_ 
• capital improvements:.($147,5OO), 
~ ·. ctorm-umtPr m~m~oPmPnt (t 1 RQ <;()()) V"''-'A&. ... &. "• _.,_._.. A&JL-~--.-.t,-._ ... ._ __ .-..._.., \. ._., ..._ "..,, ,_, ,._....,.. /,, 

• inventory and~prepaids ($842,000), 
• long-term debt ($306,000), 
• Natatorium Foundation expenditures ($2.1 million), 
• and other purposes ($2. 7 million) 
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The primary reasons for changes in. fund -balance include those highlighted in the financial highlights 
section of this document.· In addition, these other changes,in· fimd .balance should ,be noted: 

The General Fund serves as the chief operating.fund of the City of St. Peters. It is used to account for all ' 
financiaLresources except those that are required to be accounted for in another fund. The activities of 
the general fund include policing services, administration and governmental, parks and recreation and 
engineering. During fiscal year 2003, the. General Fund fund balance increased by $648,500. ; As :·a 
measure of the gener.al fund's liquidity, it may be useful to compare both. unreserved fund balance and 
total fund balance to total fund expenditures. Unreserved. fund balance represents 13.6% of the total 
general fund expenditures, while total fund.balance represents.30.4%of.that same amount.· 

Key factors for the increase in fund balance include,events discussed previously and the following: . 

• Continued efforts to limit operating costs to the amount received in operating resources, not utilizing 
one time windfalls such as the sale of land to cover everyday expenditures. 

• Continued growth in both the residential and commercial areas. During the fiscal, year, 431 
residential and· 79 commercial building permits were· is·sued with estimated constructioii values of 
$55,996,636 and $61,680,082, respectively. The resulting increase in property tax revenue allowed, -
us to continue providing the high quality of service that our ·residents en:joy. · · '-: 

• Continued efforts to get all ·budgeted funds to·stand on their own. In fiscaf-year 2002/03 the Local··' 
Parks and Storm Water Fund, Transportation Trust Fund, Central Materials Processing Facility 
Fund, Solid Waste Fund and Water Sewer Fund did NOT require any subsidy from the General 
Fund. : . 

. . 
• The City aggressively sought new retail enterprises and many new stores arid restaurants opened 

during the fiscal year. 

The other two rriajor funds of -the City are the Transportati_on Trust Fund and the Debt Service Fund. 
The fund balances in the Transportation Trust Fund decreased by· approximately $500~000 to $8. 7 
million. Of this amount, $2 million is unreserved and $6.7 million is. reserved for the liquidation of 
contracts and purchase orders of the prior period. The decline in fund balance is attributed to 
expenditures for. maintenance of our existing infrastruyture and ne~ infrastructure construction of $7.8 
million offset by resources of $7.3· mill1on. Although there was a slight decline in the current year~· 
revenues· are forecasted and··ex"penditures for road projects are planned a long-tenn basis in the City's 
CapitaLimprovement Plan to ensure adequate funding arid fund balance are available. The fund balance 
of the Debt Service Fund only changed by $5,000 to a total of $1.9 million~ all of which.is available for 
debt service in future years. 

The other nine non-major governmental funds had a $30,000 decrease in fund balance to a total of$6.5 
million. Of this $3 million is unreserved and $3.5 million is reserved for various ·things-such as the;; 
liquidation of contracts and purchase orders of the prior period and the Natatoiium Foundation. 
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GENERAL FUND BUDGETARY HIGHLIGHTS 
- . - -

Over the course of the fiscal year, the City of St. Peters's elected officials revised the budget several· 
times. These:;revisions genera,lly are_a!llendments and supplemental appropriatioi;is approyed during the. 
long-term Capital Improvyment Rlan process, adjustments to reflect. the actual beginning account 
balances from the prior year's-actual results, to incorporate adjustments for carried-over items from ·the 
previous budget year, to reflect any·chaf!ges i_n estimates used when the onginal budget w~_adopted,_or 
to reflect changes for unanticipated events that may arise throughout the _fiscal year. · The significant 
variations between· the original and final budget include: 

· • · Due to econQmic condit1ons, the original estimation for sales. tax revenue was reduced by $500,000; 
.hqwey~r, this_ decrease was· offset by· increases in the_ revenue rec~iv~d in property tax from the 
. increase in assessed valuation and an increase ·in franchise taxes. received because of an; increase in 
the GOst of natural gas. 

• Iri . addtti~n, revenue 'received froin the . State of MisSOlJ.fi for. the motor fuel . tax and fees. and 
additioruil grant.rev~nue increased intergovernmental revenues· by $350,000. The.City of St. Peters 
reduced the expected revenue' related to court fines and costs qudng the course ·of the year based 
upon expected actual. - - . " . " , 

• The ~ity qf St. P~ters sold s_urplus land,duringthe fiscal year and a.$900,000 budget amendment was 
done to reflect this revenue.. .- . . . . . , . 

~ • " • > 

• In addition,.during the year generaJ fund expenditures were deci~ased by approximately $475,000 to 
reflect savings primarily due to the cost of personnel. .. _ _ 

• Transfers to reserves were adjusted during the year by $1. 1 million to reserve funds for the City's 
self-insurance programs. 

Significant variations between -final . budget and actual budget amounts include ~n additional savings 
related to :5alary, fringe benefits·and employee expenses of $664,000 due in part to an adjustment to the 
vacation :accrual and_ vacant positions,· $200,000 saved in legal (ees and other· professional· servi~es, and· 

, $174,000 saved in ·-repair and maintenance related to the computer system and stonn · sewers, and 
$239,000 saved _in capital expenditures for items such as computer equipment, police vehicles, and park. 
vehicles.. · · · 

, . - . 
·CAPITAL A_SSET AND DEBT ADMINI~TRATION 

-Capital Assets 

~ - . ' ' - . . , . ' . " . ' . 

At the end of fiscal year 2003, the City had invested $100.8 million (net of accumulated depreciation) in 
a-broad range of capita[ assets including land, structures and improvements,.machinery aµd equipment, 
water. and sewer lines, vehicles, and infrastructure. The total increase ·in the City of St. Peters's 
investment in capital assets for the current fiscal year was approximately 9%. As discussed previously, 
in accordance with GASB Statement No .. 34, assets for road.s, bridges, and other governmental. 
inf"r<:>ctn,,-t11r,,. uc,c,,,.fc, <><'nnir,,.,-l rl11rinn ,th,,. <'11rr,,.nt fic,-<il ""'<ir ·ur,,. inrlnrlPrl in thPc,,. <1mn11ntc UnurPVPf 
l.l.l.,1.1.c,..&.UL,1.U.Vl.u..AV CA,L.JL.)'-'"1,,~ ~"'"'l.~LL-"" '-1,1,f,.J..J...&..1.e, ......... ...., '-'U..&.1.-LLI,, J..LL)I __ .._ J--.-. .....,_.._ JI.LL-.&.~--- &LL ., ...... _u_ -.&..&..a..._,-... ...... v .... -..L.., ..... _,._, 

governmental infrastructure assets acquired during prior fiscal years are not included at this time. The 
City wilL include infrastructure assets acquired during prior years in future financial statements in 
compliance with GASB Statement No. 34 requirements.· Major capital asset events during the current 
fiscal year included the following: · 
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This year's major capital assets included: 

• There were $2. 7 million in capital asset additions for governmental· activities during the fiscal 'year. · 
Some of the majnr projects include improvements to nur park system ($583,000), storin water 
improvements to Spencer Creek ($340,000), improvements to the REC-PLEX such· as interior 
painting of the natatorirnn · ($237,000) · which were paid primarily from Natatorium -Foundation 
contributions, additional equipment for our Street Maintenance department ($327,000), and capital 
related to our computer systems ($272,000). · 

• Construction completed for Mid Rivers Mall Drive and Mexico intersection and the Woodstone and 
Queensbi-ook'project. These projects added an additional $5.5 million in capital assets. 

• Various building and system additions and improvements, were completed in the Waterworks 
Sanitary Sewer-Fund, adding $1.3 million in additional capital assets. . 

• Machinery and equipment with a value of over $1.5 million were added in the Public Improverrie~t 
Corporation: The majority of these expenditures .are related to a new citywide radio ·communication 
system. · In addition, $393,000 was added-in structures and improvements to the new City facility 
that houses our Construction Management department and cable operations. 

Outstanding encumbrances for capital assets ~t the end of the fiscal year were $8 million. This amount 
has been accounted for in the City's budget based statements ari.d the City has no plans to issue 
additidhal debt to finance these projects. More detailed information about the City's capital assets is 
presented i~ Note 4 to the financial statements. ' · 

Long-Term Debt 

At September 30~ 2003, the City had a numbe~ of debt issues outstanding. These issues included 
$29,250,000 of general obligation (G.O.) bonds, $8,936,000··of Tax Increment Financing (TIF) riotes, 
$18,827,724 of water/sewer revenue bonds, and $6,560,000 of PIC leasehold:revenue bonds.· The City 
continues to maintain its Al rating from Moody's Investor Service on general obligation issues. - · 

Under the statutes of the State of Missouri, the City's general obliga~ion bonded debt is limited to no 
more than 10% of the most recent assessed valuation of the City. At September 30, 2003, the City was 
well within this limit with a legal debt margin of $47,012,289: :thi~ does not include an additional debt 
limit of 10% of assessed valuation available for street, waterworks, or electric plant improvements. This 
additional debt margin amounted to $74,402,115 at September 30, 2003. Additional information about 
the City's long-term debt is presented in Note 6 to the financial statements. 
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I 
I. 

General obligation (G.O.) bonds $ 
ra·x Increrrent Financing (TIF) Notes 
Water/Sev.Er re\enue bonds (net of unaccreted capital appreciation) 

. PIC leasehold revenue bonds 
· ·TOTAL $ 

Figure MDA-9 
City of St. Peters's Outstanding Debt 

September 30, 2003 

Go\emmental Business-type 
ActM!ies ActM!ies 

2002 2003 2002 2003 

30,005,000 $29,250,000 $ - $ 
8,679,000 8,936,000 0 

0 0 12,847,504 18,827,724 
0 0 7,025,000 6,560,000 

39,584,000 $38,186,000 $ 19,872,504 $ 25,387,724 . 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

Total Total 
Percentage 

2002 2003 Change 

$30,005,000 $29,250,000 -5.355% 
8,679,000 8,936,000 3.0% 

12,847,504 1a,a21,m 46.5% 
7,025,000 6,560,000 -6.6% 

$59,456,504 $63,573,724 6.9% 

The downturn in our nation's economy has affected the budgets of many states and municipalities as 
well as citizens across the United States. We continue to read reports in the news about .the economic 

. difficulties facing legislators on both the state and national levels. Many cities across thy. country have 
had to. cut programs because of reduced revenue. However, the proposed fiscal year 2003/0.4 budget 
continues to· fund all current City services. while we maintaining the same commitment to customer 
service. In fact, we have expanded services with our community development block grant program;• 
storm water detention program, and for the new budget year, our sewer lateral and private streets 
programs. AU of this was acco111plished while reducing the property tax rate from 90 cents t9 85 cents 
per $100.00 of assessed valuation. 

The City's . waterworks and sewerage system increase fees by 2.5% and the solid waste division 
increased fees by $ l a month. In addition, various other fees increased in order to cover the cost of 
programs. 

CONTACTIN(; THE CITY'S FINANCIAL MANAGE~NT 

The financial report is designed to provide our citizens, taxpayers, customers, and investors. and 
creditors with a gerieral overvie·w of the City's finances and demonstrate the City's accountability for 

· the money it receives. ,, If you have any questions about this report or need additional information, 
. contract the City of St. Peters Finance Department, P.O. Box 9, St. Petyrs, MO 63376. 

. . 
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CITY OF ST. PETERS, MISSOURI 

STATEMENT OF NET ASSETS 
September 30, ~003 

Governmental Business-Type 
Activities Activities 

Assets 
Cash and short-term investments $ 26,506,401 $ 11,811,415 
Investments 1,113,043 
Receivables (net): 

Taxes 2,596,887 
Services 1,606,995 
Intergovernmental 1,981,450 
Interest 13,093 10,196 
Other 333,824 447,954 

Internal balances 331,284 (331,284) 
Inventories 842,048 98,533 
Investment in joint venture 2,393,018 
Long-term receivables 306;103 
Capital assets: 

Non depreciable 16,463,705 1,883,977 
DeI!reciable 39,586,693 42,820,095 

Total Assets 88 961488 61 853 942 

Liabilities 
Accounts payable, 1,750,539 558,619 
Accrued interest 731,708 176,289 
Other accrued liabilities 1,507,011 208,668 
Deferred revenues 178,145 
Deposits and escrow funds 89,819 111,225 
Other liabilities 1,618,027 34,083 
Long-term liabilities: 

Due within one year 1,725,000 1,870,000 
Due in more than one :iear 37,056,785 23,100,108 

Total Liabilities 44 657 034 26 058 992 

Net Assets 
Investment in capital assets, net of related debt 17,817,073 19,933,025 
Restricted for: 

Capital projects 3,144,994 
Debt service 1,860,174 4,700,413 
Other purposes 2,056,942 

Unrestricted 19 425 271 11161 512 

Total Net Assets $ 44 304 454 $ 35 794 950 

See the accompanying notes to basic financial statements. 

... 

Total 

$ 38,317,816 
1,113,043 

2,596,887 
1,606,995 
1,981,450 

23,289 
781,778 

940,581 
2,393,018 

306,103 

18,347,682 
82,406,788 

150 815 430 

2,309,158 
907,997 

1,715,679 
178,145 
201,044 

1,652,110 

3,595,000 
60,156,893 
70 716 026 

37,750,098 

3,144,994 
6,560,587 
2,056,942 

30 586 783 

$ 80 099 404 
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CI'!17 .OF ST. PETERS, MISSOURI 

$TATEMENT OF ACTIVITIES 
For The Year Erided September 30, 2003 

' . ,, ; 

Progr~m,Revellues 
Capit~I · 

Net (Expense) Revenue And Changes In,Net Assets 

Charg~sF!)r 
Operating 

Grants And: I Grants And Governmental ,Business-Type 
Functions Expense~ , services Contributions , Contributions Activities Activities ·Total 

Governmental ACtivities 
G~neral govemrnent $ 1,918,385 $ 893,171 $ . '72,067 $ 114,344 $ (838,803) $ . (838,803) 

'"'Admini~tration· 5,813,01,6 (5,~l3.016), (5,81~,016) 
Police 8,586,747 1,433,807 1,246,185 44,739 (5,862,016) ' (5,862,016) 
Muiiicipal court 294,193 -'-- (294,1~3) , (29),193) 
Public works 5;456,970 7,009 • 1,1oq,ooo 3,~02,951 (247,010) ', (247,010) 
Engineering 2,012,693 ,.(2,012,693) (2,012,693) 
Maintenance 878,392 .'... (878,392) (878}92) 
Health 564,390 10,972 (553,418) (553,418) 
Parks and recr~~iion 8,092,134 3,290,389 288,920 274,136 (4,238,689) (4,238,689) 
C,;mununity rela'tions 807,688 86,683 ' 15,000 (70~,005) (706,005) 
Community und.arts 366,784 111,211 3,594 . (251,979) (251,979) 
Interest on long'term debt 2,265,041 (2,265,041) (2,265,041) 

37,056,433 '5,833,242 ' 3,310,766 3,951,!70 (23,961,255) (23,!iilr,256) 

~usiness-Type Activities 
Waterworks/Sanitary Se.wer 7,189,717, 7,227,3°02 280,222 317,807 317,807 
Solid waste 2,871,~88 2,836,216 (35,372) (35,372) 
Public Improvement Corporatioi:, 764,809 . 758,055 (6,754) (6,754) 
Central Materials Processing Facility . 3,528,825 3,637,223 18,205 126,603 126,603 

14,354,939 1:J,'iiio,m 758,055 298,427 402,284 402,284 

Total Gov~rnment $ 51,411,372 $ -19,533,983 $ 4,068,821 $ 4,249,597 '$ (23,961,255) $ 402,284 $ (23,558,971) 

General Rev"enues: 
· Property truces levied for; 

General purposes $ 5,319,788' $ $ 5,319,788 

Debt service 2,067,646 2,067,646 

Tax increment financing districts 1,435,396' i,435,396 

Sales tax le.vied for: 
General purposes 1 10,510,456 !Q,510,456 

Transportation .purposes 5,255,188 5,255,188 

Park and.stonnwater p\lrposes 1,036,675 1,036,575 · 

Tax increment financing districts 1,951,088 1,951,088 

Franchise and public' service taxes 2,692,959 2,692,959 

Earnings on investments , 767,316 142,102 , 909,418 

Loss 9s. sale ot capi~l assets (108,304) (108,304) 

Other revenues 1,430,292 1,430,292 

- Total General Revenues 32,358,400 142,102 . 32,500,502 

Change in net assets. 8,397,145 544,386 8,941,531 

Net'Assets • Beginning Of Year 35,907,309 35,250,564 71,157,873 

Net Assets· End.'OfYear . $ 44,304,454 $ 35,794,950 $ 80,099,404 

See the accompanying notes to basic financial statements. Page 17 



CITY OF.ST. PETERS, MISSOURI 

BALANCESH~ET-GOVERNMENTALFUNDS 
September 30, 2003 

Major Funds Nonmaj.;r Funds 
Other 

. Transportation Debt Governmental 

General Trust Service Funds 

Asset~ 

Cash and cash equivalents: 

Held by trustees $ $ $ $ 2,044,887 

Unrestricted 7,674,559 7,452,135 1,861,438 7,473,382 

· Receivables, net of.allowances 

where applicable: 

Truces 1,762,572 508,394 60,212 . 303,498 

Intergovernmental 56,019 1,836,703 88,728, 

Interest "13,093 

Other 87,182 86,649 . 159,993 

Due from other funds 455,674 

Long-term receivables 306,103 

Inventory/prepaids 827,345. 557, 14,146. 

Total Assets $ 10,863,351 $ 9,884,438 $ 1,921,650 $ 10,403,830 

Liabilities And Fund Balances 

Liabilities 

· Accounts payable $ 248,387 $ 1,124,063 $ 1,264 $ 376,825 

Accrued liabilities 1,359,725 57,781 , 89:505 

Due to other funds 11,616 u2,114 

Deferred revenue 153,178 40,025 60;212 ll7,061 

Other liabilities 1,617,660 367 

Total Liabilities 3,378,950 1,233,485 61,476 786,351 

Fund Balances 

Reserved for: 

Encumbrances 431,094 6,627,735 919,024 

Capital improvements 147,457 

Stormwater management 189,719 

Inventory/prepaids 827,315 557 14,146 

Long-term loans 306,103 

Other projects 2,692,157 ,29,100 

Natatorium Foundation 2,056,942 

Unreserved, reported in: 

General fund 3,344,086 

Special revenue funds 2,022,661 2,999,713 

Debt service funds 1,860,174 

·Capital projects funds 3,144,994 

Total Fund Balances 7,484,401 8,650,953 1,860,174 9,617,479 

Total Li,;.bilities And Fund Balances $ 10,863,351 $ 9,884,438 $ 1,921,650 $ 10,403,830 

See the accompanying notes to basic financial' statements_ 

,. 

Total 

Governmental 

Funds 

$ 2,044,887 

24,461,514 

2,634,676 

"1,981,450 

)_3,093 

333,824 ;-

455,674 

306, \03 

8,42,048'' 

$ 33,073,269 . 

$ 1,750,539 

.l,507,0U·-

124,390 -

370,47\i 

1,618,027 

- 5,460,262 · 

7,977,853 

147,457 

189,719 

842,048 

306,103 

2:121,257 

2,056,942 

3,344,086 

5,022,3U 

1,860,174 

3,144,994 

27,613,007 

$ 33,073,269 
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CITY OF ST. PETERS, MISSOURI 

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL 
FUNDS TO THE STATEMENT OF NET ASSETS 

September 30, 2003 

Amounts reported for governmental activities in the statement of net assets a re 
different because: 

Total fund balance - governmental funds 

Capital assets used in governmental activities are not fina ncial resources and, 
therefore, are not r eported in the funds. The cost of the assets is $85,822,536 and 
the accumulated depreciation is $29,772,138. 

Property truces assessed by the City, but not collected as of year end, are deferred 
within the fund financial statements,. However , r evenue for this amount is 
r ecognized in the government-wide statements. 

Long-term liabilities applicable to the City's governmental activities are not due and 
payable in the current period and, accordingly, are not reported as liabilities within 
the fund financial statements. Interes t on long-term debt is not accrued in 
governmental funds, but rather is recognized as an expenditure when due. All 
liabilities - both current and long-term - are reported on the government-wide 
stat ement of net assets. Discounts, premiums and bond issu ance costs a re r eported 
in the governmental fund financial statements when the debt was issued whereas 
these amounts are deferred and amortized over the life of the debt as an adjustment 
to interest expense on the government-wide fin ancial statements. 

Balances as of September 30, 2003 are: 
Accrued compensated absences, vacation 
Accrued interest on outstanding d ebts as of year end 2003 
Bonds and notes payable 
Unamortized bond issue cos ts 
Unamortized bond premium 

Total net assets - governmental activities 

See the accompanying notes to basic financia l statements. 

$ 27,613,007 

56,050,398 

154,542 

(548,460) 
(73 1,708) 

(38,186,000) 
205,610 

(252,935) 

$ 44,304,454 
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CITY OF ST. PETERS, MISSOURI 

STATEl\lENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
For The Year Ended September 30, 2003 

Major F unds Non major Funds 

Other Total 
Transportatio n Debt Governme ntal Governm e n tal 

General Trus t Service Funds Funds 
Revenues 

Sales tax $10,510,456 $ 5,255, 188 $ $ 2,987,663 $ 
Property tax 5,109,238 1,969,112 1,435,396 
Utility franchise tax 2,690,671 2,288 
Cigarette ta x 202,503 
Licenses and permits 844 ,571 
Interest 102,752 120,436 3 1,635 521,562 
Intergovernmental 3, 185,583 1,812,040 281,074 
Fines and forfeitures 1,353,080 
Charges for services 283,059 3,277,685 -S;!,60,:l~ 
Miscellaneous 1,178,071 157,821 25,504 541,697 3;-093 

Total Revenues 25,459,984 7,345,485 2,026,251 9,047,365 a-;S'l9;08& 

Expenditures 
Curre nt: 

General government 842,478 827,554 
Administ ration 4,967,025 532,873 
Police 8 ,329,325 
Municipal court 292,982 
Public works 2,417,310 2,683,601 5 11,530 
Engineer ing 1,905,371 
Maintenance 748,045 748,045 
Health 522,844 22;'8<QI 
Parks and recreation 3,512,049 4,143,833 ~11$1 
Community relations 765,544 765,544 
Community and arts 278,508 1~ 

Capital outlay 5, 179,685 1,382, 154 8.-J,9 
Debt service: 

Principal retirement 1,100,215 554,785 
Interest and fiscal charges 886,033 1,611,800 
Othe r 45,066 

Total Erpe nditures 24,581,48 1 2,031,3 14 9,564,529 

Revenues Over (Unde r) Expend itures 878,503 (517,801) (5 ,063) (517, 164) (161,525) 

O ther F inan cing Sources (Uses) 

Trans fers in 230,000 230,000 
Transfers out (230,000) (230,000) 
Proceeds from long-term debt 257,000 257 ,000 

Total Othe r Financing 
Sources (Uses) (230,000) 487,000 257,000 

Net Changes lo Fund Balances 648,503 (5 17,801) (5,063) (30, 164) 95,475 

Fund Balances 
Beginning of year 6,835,898 9,168,754 1,865,237 9,647,643 27,517 ,532 

End of year $ 7 ,484,401 $ 8 ,650,953 $ 1,860,174 $ 9 ,6 17,479 $ 27,61 3,007 

See the accompanying notes to basic financial sta tements. Page 20 



CITY OF ST. PETER~, MISSOURI 

.RECONCILIATION OF. THE STATEMENT OF REVENUES, 
EXPENDITURES, AND ~CHANGES I~ FUND BALANCES OF 

GOVERNMENTAL FUNDS TO THE 
STATEMENT OF ACTIVITIES 

For The Year Ended September 30, 2003 

Net change in fund balances - t,otal gov:ernmenta,! funds 

Amounts reported for governmental activities in the statement of activi~i~s are dilferent 
. ·' because: . . . . .. 

. Governmental fu~·ds r~port capital outlays as expenditures. However, in the statements of· 
activiti~s, as.sets with an initial, individual cost of more than $250 for general and $5,000 for 

· infrastructure are capitaltzed 'and the cost is allocated over their estimated useful lives and · 
reported-as depreciation expense .. Donated assets are not·recorded i_n the governmental 

: funds but are·recognized as rkvenue in the statement of acti~ities. T~is is the amount by 
which capital outlays and donated capital assets exceeded depreciation in the current period. 

Capital outlays 

Donated capital assets 

Depre.ciation expense 

: . In tlie statement of activities,,the loss on the.disposition of capital assets is-reported. The • 
. !o.~s· i_s not31_ ~se,of current res~urces and thu~ }s not r_eported in the funds. 

. . . ,, . 

The·governmental·funds report ~ond proceeds as an other financing source, while repayment 
.'·'of bond principal is reported as an expenditure. I_n the statemeht-of net assets, however, 

issuing debt i1;1creases long-ter_m liabilities and does not affect the statement of activities. 
·Similarly, repayment ofprincipa!is an expenditure in the governmental furids financial 
statements but.reduces the long-term liabilities i~ the statemer;it pf net assets. 

TIF notes debt issued 

Repayment of bond principal 

Under the modifies accrual basis of accounting used in governmental funds the effect of_ 
is1,uance costs, disco.unts and premiums when debt is first iss~ed, whereas these amounts 

. are deferred and amortized in the statement of a<;tivities. Interest is recognized as an . 
-expenditure in the governmental funds-when-it is due. In the'statenient of activities, ,, · 
iqterest expense is recognized as it accrues, regardless of when it is due. Some expenses 
reported in th~ Statement of Activities do not r~quire the use of current fin~cial resources 

, and-therefore are not repo_rted ·a~ expe_naitures, in governmental funds. The· net effect of these 
-·differences is as follows: 

Accrued interest on bonds 

Cci;npensated absences 

: .Premium on debt issuances, net.of amortization 

. , Deferred bond is~uance costs, net of amdrtization 

Property tax revenues received prior to the year for which they are being levied are·reported 
as·deferred revenue in the governmental funds. They are, how~ver recorded as revenues in 
the statement. of activities. Deferred property tax re~enues increased this year. 

Change in net assets of governmental activJties 

$ 9,865,863 

1,528,255. 

(4,266,079) 

(257,000)·: 

1,655,000 

271,159 

(548,435) · 

27,210 . 

(20,512) 

$ 95,475 

7,128,039 

(108,304) 

1,398,000 

.(270,578) 

154,513 

$ 8,397,145 

See the accompanying notes to basic financial statemer:it&. · _,., Page 21 



·CITY OF ST~ PETERS, MISSOURI 

STATEMENT OF NET ASSETS - PROPRIETARY FUNDS 
SEPTEMBER 30, 2003 

M3ior Ente!]!rise Funds 
Central 

Waterworks/ , Public Materials' 
Sanitary Solid Improvement Processing 

Sewer Waste Co!]!oration Facilit;i;: 
Assets 
Current Assets 

Cash and cash equivalents: 
Held by trustees $ , 508,504 $ $ 201,696 $ 
Unrestricted 7,054,691. 199,400 259,754 
Restricted , 2,907,966 679,404 

Investments - restricted 1,113,043 
Receivables, net of allowances: 

Services 1,104,829 434,971 67;195 
Accrued interest 10,196 
Other 125,369 58,645 263,940 

Inventop(!reE!aids 25 98,508 
Total Current Assets 12 824 623 493 616 1080 500 689 397 

Investment in joint venture 2,393,018 -. 

Capital assets 63,685,481 2,580,720 9,540,677 5,919,238 
Less: Accumulated de(!reciation · 29,702,385 1,870/29 3,090,715 2,358,815 
Ca(!ital assets - net 33,983,096 '710,591 6,449,962 3,560,423 

Total Assets 49 200 737 1204 207 7 530 462 4 249 820 

Liabilities 
Current Liabilities: 

Accounts payable 401,543 31,355 "125)21 
Accrued payroll 107,025 53,013 48,630 
Accrued interest payable 91,798 84,491 
Deposits held for others 111,225 
D~e to other funds - 90,192 14,988 178,309 47,795 
Current portion of revenue bonds 

payable (payable from 
restricted assets) 1,390,000 480,000 

Other 34 083 
Total Current Liabilities 2 225 866 99 356 742 800 222146 

Noncurrent liabilities: 
Accrued vacation 97,649 59,021 42,391 

Long:-term (!2rtion of revenue bonds E!a;i;:able 16,931,335 , 5,969,712 
Total noncurrent liabilities 17 028 984 59 021 5 969 712 42 391 
Total Liabilities 19 254 850 158 377 6 712 512 264 537 

Net.Assets 
Invested in capital assets, net of related debt 15,661,761 710,591 250 3,560,423 

Restricted for debt service 4,021,009 ,679,404 
Unrestricted 10 263 117 335 239 138 296 424 860 

Total Net Assets $ 29 945 887 $ 1 045 830 $ 817 950 $ 3 985 283 

See the'accompanying notes to basic fin,ancial statements. 

-i, 

Total 
Enterprise 

Funds 

$ 710,200 
7,513,845 
3,587,370 
1,113,043 

1,606,995 
10,196 

447,954 
98,533 

15 088 136 

2,393,018 
81,726,116 
37,022,044 
44,704,072 

62 185 226 

558,619 
208,668 
176,289 
111,225 
331,284 

1,870,000 
s..! 34 083 
3 290 168 

199,061 
22,901,047 

'23 100 108 
26 390 276 

19,933,025 
_4,700,413 

11 161 512 

$ 35 794 950 
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CITY OF ST.-PETERS, MISSOURI 

STATEMENT .OF REVENUES, EXPENSES AND 
CHANGES IN· FUND.,NET ASSETS - PROPRIETARY FUNDS 

For The Year Ended September 30, 2003 
. . 

Major Enterprise Funds 
.Central 

Waterworks/ Public Materials 
Sanitary Solid Improvement ·· P,:ocessing'. • 

Sewer Waste Co!:eor~ti.;n Faciliti 
Operating Revenues 

Water $ 3,126,346 $ $ - $ 
Sew~r 2,789,537 
Solid waste 2,740,919 

_ _-Tap-on fees._ . 384,909 -;-

Tipping fees 2,145,620 

Rental income 758,055 
Recycling inco·me _ 1;271,617 
Earth Centre 208,447 
Miscellaneo~s 926 510 95 297 ·29 744 . 

Total Ol!erating Revenues 1;227,302 2,836,216 758,055 3,655,428· 

, ()perati,n.g Expe11ses 
1,381,573 Personnel costs 2,49{118 1,266,228 

Depreciation 1,707,264 286,073 459,360 179,704. 
Utilities ' 420,332 -12,754' 59:499 · 

Purchased ~ater 323,954 -
'. ,Wastewate, treatment costs 87,145 96. 
:Landfill fees 776,~49 .1,674,499 
Repairs llI\d ~ainten..;,ce 425,486 214,285 38,687 
Chemical!! and supplies _ . 216,917· 3,796 ,2,059 
Professional services 512,089 27,795 7,198'. 

Office expense 81,923 38,907 156,338 
Insurance 90,338 29,947 25,163 
Gasoline and fuel 41,083 • 75,447 14,872 

·, 
Bad debts ' 14,325 5,003 ·' .. 382 

Rent 39,721 1,735 3,835 
Miscellaneous 23 694 17 824 '.990 100 265 

Total Ol!erating Exl!enses 6,478,389 2,871,588 460,350 3,.5281825 

' Ol!erating Income (Loss) 748,913 (35,372) :297,705 126,603 

Nonoperating Revenues (Expenses) 
Interest'on investments 119,954 20,205 .·1,943 
Bond interest and fees (607,265) (290,714) 
~ortization of bond issue costs (52,876) (13,745) 
Eguit_r loss in joint venture (51,187) 

Nonoeerating Revenues (Exeenses)1 Net (591,374) (284,254) 1,943 

· Income (Loss) Before Capital Contributions 157,539 (35,372). 13,451 128,546 

CaEital·contributions 280,222 

. Ch'ange. In Net Assets 437,761 (31?,372), 13,451 . 128,546 

Net Assets - Beg!nning of Year 29,508,126 1,081,202 804,499 3,856,737 

Net Assets - End of Year $ 29,945,887 $ i,045;830 $ 817,950 · $. 3,985,283 

Se.e the accompanying notes to basic financial statements. 

Total 
E~terprise 

Funds 

$ 3,126,346 

~.789,537 
2,740,919 

·_384,909 
. 2,145,620 

. 758,055 . 
1,271,617 
'208,447 

1051551 
14,477,001 

5,141,919 
2,632,401 

492,585 
323,954 

87,241 
2,450,948 

678,458 
222,772 
547,082 
27_7,168 
145,448 
131,402 

19,710 
45,291 

·142 773 

.13,339,152 

· . 1,137,849 

142,-102 
(897,979) 
.(66,621) 
(51,187) 

(873,685) 

264,164 

280,222 

544,386 

35,250,564 

$ 35,794,950 
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CITY OF ST. PETERS;- MISSOURI 

STATEl\'IENT OF CASH FLOWS - PROPRIETARY FUNDS 
For The Year Ended Sep·tember 30, 2003 

Major Enterprise Funds 
Central 

Waterworks/ Public Materials Total 
Sanitary Solid Improvement Processing Enterprise 

Sewer Waste Corporation Facility Funds 

Cash Flows From Operating Activities 
Receipts from customers $ 6,311,700 $ 2,711,091 $ 758,055 $ 3,626,697 $ 13,407,543 
Payments to suppliers (2,470,92'i'.) (1,197.,465) (990) (2,149,905) (5,819,287) 
Payment to employees (2,473,152) (1,366,736) (1,251,694) (5,091,582) 

· Other receipts , 926,510 95,299 29,744 1,051,553 
Net Ca_sh Provided By Operating Activities 2,294,131 242,189 757,065 254,842 3,548,227 

Cash Flows From Noncapital Finan.cing Activities 
Operating transfers in 
,Adv_ances on (repayments oO intenial balances 10,481 (101,499) (229,099) 21,821 (298,296) 

Net Cash Provided By (Used In) Noncapital 
. Fin~ncing Activities 10,481 (101,499) (229,099) 21,821 (298,296) 

. Cash Flows From Capital And Related Financing 
Activities 

Issuance costs o_n revenue bonds 52,876 13,745 . 66,621 
Proceeds f;om issuance of revenue bonds 6,607,626 6,607,626 
Principal paid on revenue bonds· (1,240,000) .. (465,000) "(1,705,000) 
· Interest paid on revenue bonds (352,449) (315,483) (667,932) 
Acquisiti_on and construction of capital assets, net· (1,107,487) (140,690) (1,958,700) (120,425) (3,327,302) 

Net Cash Provided By (Used In) Capital And Related 
Financing Activities 3,960,566 (140,690) (2,725,438) (120,425) 974,013 

Cash Flows From Investing Activities 
Purchase of investments 51,187 51,187 

. Interest on investments 119,974 20,205 1,943 142,122 

Net Cash Provided By Investing Activities 171,161 20,205 1,943 . 193,309 

Net Increase (Decrease) In Cash And Cash 
Equivalents 6,436,339 (2,177,267) 158,181 4,417,253 

Cash And Cash Equivalents - Beginning Of Year. 4,034,822 3,257,767 101,573 7,394,162 

Cash And Cash Equivalents - End Of Year $ 10,471,161 $ $ 1,080,500 $ 259,754 $ U,811,415 

Reconciliation of o'perating Income (Loss) 
1'0 Net Cash Provi4ed By Operating 
Activities 

Operating income (loss) $ 748,913 $ (35,372) $ 297,705 $ 126,603 $ 1,137,849 

Adjustments to reconcile operating income (loss) to net 
cash provided by operating activities: 

Depreciation expense 1,707:264 286,075 459,360 179,704 2,632,403 

Change in assets and liabilities: 
(Increase) decrease in service receivable 10,908 (29,828) 1,013 (17,907) 

(Increase) decrease in miscellaneous receivables (7,184) (21,399) 42,266 13,683 

(Increase) decrease in inventory 26 (39,029) (39,003) 

Increase in other assets · - 932 ·932 

Increase (decrease) ·in accounts payable (198,020) 26,944 (70,249)- (241,325) 

Increase in accrued payroll 9,095 6,515 10,375 .25,985 

- Increase in accrued~vac3tion 11,871' 8,322 4,159. 24,352 

Increase in· deposits held for others - 11,075 .. 11,075 

Decrease in other liabilities :- 183 183 

Total Adjustments 1,545,218 277,561 459,360 128,239 ~.:mi,:mi 

Net Cash Provided By Operating Activities $ 2,294,131 $ 242,189 $ 757,065 $ 254,842 $ 3,548,227 

Noncash Investing, Capital, and Financing Activities: 

During fiscal year 2003, the Waterworks/Sanitary Sewer Fund received $280,222 in c~ntributed water and sewer lines from developers. 

, See, the accompanying notes to basic financial statements. ·Page 24 
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crrY ()F ST. PETERS, MISSOI.Jnl 

NOTES TO BASIC FINANCIAL STATEMENTS 
. . . 

September 30, 2003 
' . 

i:, _J~ i · 'Sµmmary OfS~gnificant' Accounting Policies··· . 

•,The City of St. Peters; Mis.souri (the City)_was incorporated in 1910. The City'operates as a 
fourth-class city under the Missouri '~tate statut~s under· the Board of Aldermen/City 
Administrator form of government. The Board of Aldermen is comprised of eight Aldermen 
and a. Mayor. The City provides the following services: public safety (police), public work_s, 
pµblic improvements, water and ·sanitary sewer, residential trash collection, recreation, 
community development, health, planning and zoning, and general administration .. 

' - - , ' . - . . ' . . 

• L • • 

' The accou~ting policies'~nd fi~ancial i-ep~rti,ng "pr~~tices, of the City conform to accounting 
.. _ principles' ge_~erally accepted i:q. "the United. States of America. aP,plicitbl~: to governmental 

.. ~ntjties. The following is a summary~ of the more significant accmmtirig poli¢ies: 
. . :,. ; ' . . -,,.. 

. 'Reporting Entity 
- ... ! 

. The City defi1_1es its reporting entity in accordance with Codification of Governmental 
Accounting .and F'in_ancial Reporting. Standards, -Section 2100. The criteri~. used in 
det_erminihg. the scope of the· entity for financial reporting .purposes includes, but is not 
limited to, the method of budget adoption, taxing authority, whether debt is_ ~ecured by 
revenues or general obligations of the City, the obligation of the City to finance any deficits 
that may occur, and supervision over the accounting fuuctions. - , , 

, Component units are organizations for. which the City, as the primary govermnent, is 
financially accountable. To be considered financially accountable,.the organization must be -

- fiscally dependent-.on the City .or the City must appbint- a majodty of the board of the 
organization and either l) be able to impose its will on the organization or 2) the relationship . 
must have the potential for creating a financial benefit orjmposing·a finalicial burden of the 
c~ r. . 

. . . . . . . 

Based on the .foregoing, the City's financiai ~tateID:~n:ts include all funds, account gn;mps, 
agencies, boards, commissions, and authorities that are controlled by or dependent on the 
City. Acco'rdingly, the City of St. Peters Public Improvement Corporation (the PIC) and the 
City of _St. Peters -Natatorium Foundation, separate not-for-profit corporations, have been 
reported as component units of tlJ_e City and. blend~d as. a separate enterprise fund and a 
special rev~11ue fund, respectively. 

The PIC .was formed in August 1990 Jor the purpose of_facilitating the acquisition and 
cu1{:sti· ucti~11 uf ct:a tGti11 ~c1 p~tc1l ~J.11 p~ v v tjmen ts" and facilities solely for th~ benefit Of t4e City. 
The City of St. Peters Natatorium Foundation was formed in November 1993 for the purpose 
of accepting contributions from the community and using the resources to fund 
improvements to the St. Peters Rec-Plex facility. There are no separate financial.statements 
issued for these component units. 
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CITY OF ST. PETERS, MISSOURI 
', 

Notes To Budgetary Comparison Information (Continued) 

Adoption Of New Accounting Standards 

During fiscal year 2003, the City adopted GASB Statement No. 34, Basic Financial 
Statements - and Management Discussion and Analysis - For State and Local Governments 
(GASB No. 34), GASB Statement No. 37,Basic Financial Statements and Management's 
Discussion.and Analysis for State and Local Governments: Omnibus (GASB No, 37), GASB 
Statement No: 38, Certain Financial Statement Note- Disclo~ures (GASB No. 38) and GASB 
Interpretation No. 6, Recognition_and Measurement of Certain iiabilities and Expenditures 
in Gove-rnmental Fund Financial Statements. . , 

GASB No. 34 (as amended by GASB No. 37) represents~ very significant change in the 
financial reporting n10del used by state ~nd local governments. -

,' - - - . 

GASB No. 34 requires government-wid~ financi~l statements to be prepared using the 
accrual basis of ,accounting. -Government-w~de financial .statements do riot provide 
information by f~md or account. group. Ad9-itionaUy, the :City's statement of net assets 
includes capitql assets and long-term liabilities of the City, which were previously recorded 
in lhe general' fixed assets account group and- the general lo~g-teni:l debt ac~ount group, 
respectively. In addition to the fixed assets previously recorded in the general fixed assets 
account group, the City is required to prospectively capitalize infrastructure assets starting 
October 1,·2002 and will be required to retroactively capitalized infrastructure-assets over a 
period of four. years ending September 30, 2007.'. The government-wide statement of 
activities also reflects depreciation expense on the City's.capital assets; including capitalized 
infrastructure. 

In addition to the government-wide financial statements the City has prepared fund 
financial statements, which continue to use the modified accrual basis ofaccounting for the 
City's governmental funds and the accrual basis of accounting for the City's proprietary 

-funds, which' is similar to that previously presented for these funds in the City's financial 
statements, although the format of financial statements has been modified by GASB No. 34. 

GASB No. 34 also includes, as' required supplementary information, Management's 
Discussion and Analysis, which provides an analytical overview of the City's financial 
activ1ties. In addition, budgetary comparison schedules are presented which compare the 
original and final revised budget with actual results for the general fund and major special 
revenue funds. 

GASB No. 38 requires certain: disclosures to be· m,ade in the notes ·to the basic financial 
statements concurrent with the implementation of GASB No. 34. While this statement did 
not affect amounts reported in the financial statements of the City, certain note disclosures 
have been added and amended including descriptions of activities of major funds, future debt 
service and lease obligations in · five· year increments, and interfund · balances and 
transactions. 
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:a- CITY OF ST. PETERS, MISSOURI 

-N~te~ To Budgetary Comparison Info~ation_{Continue_d)' 

These ,statemen_ts had a significant effect on tp,e,Pity's financial reporting ,model. Ali 
. statements were retroactively applied to October i; 2002. _Restatement ofn~t assets within 

. , the government-wide financial stateine:rits - governmental activities is as follows: 

F1.1:nd equity at September 3r, 2002 _, Governmental Funds 
· Required GASB 34 adjµstments: 

· · · · ... , - Long-term de~t 
Net capital assets 
J\ccrued interest 

· Bond issue cOst~, net . 
. Bond premium, riet -: · · ' - - ,• 

Restated net assets at October 1, 2002 
, . ' ' " - -. ' -

Govern.ment-Wide And Fund Financial Statements 

$ 27,517,532 

.. 
(39,584,000) 
49,030,669 
(1,002,867). 

· ·226,119 
, (280,144) 

$ 35,907,309·. 

The gov~rhment-wide · financial statements · (i.e.; the statement of· net · assets and the 
statement of activities) report information on all of the nonfid,uciary activities·of the City. 

· The··effect of interfund activity has been r~moved from these statements. Go-\iernmental 
··activlties; which,normally are stipported by taxes,intergovernmenfal revenues; and other 
noriexchari.ge transactions, are reported separately from business-type activities, which rely 

·_to· a significant extent on fees·and charges to external parties. 

· -:The statement :of activities demonstrates the degree to which the direct expenses'of a given 
fµnction -~:r segment are offset by program revenues. Direct expenses are thos.e that are 
clearly identifiable with a specific function. Progmm revenues include 1) charges to 
customers o:r: applicants for goods, services, or privileges provided, 2) operating grants and 

. ~ontributions, and 3) capital grants and contribution~, including spe~ial assessments. Taxes, 
\ ' ' unrestricted inter~st earnings and othe:r: items not properly indrtded among progra!ll 

·-revenues are reported instead as general revenri~s. 

Following the government-wide financial statements are separate financial. statements for 
<governmental funds ·and proprietary funds. Major individual goveti:unental funds are 

·. ·te·ported a~ separate columns in the fund financial stat~ments. AU other g~vernmental 
funds are reported in one column labeled "Other Governmental Funds" .. The total fund 
balances -for all governmental funds is reconciled to total net assets for governmental 
activities as shown 9h the statement of net assets. The net ·change in fund 'balance for all 
governm-ental funds is r_ec0nciied-t0 the total change in net assets as shown on the statement 
of activiti~s in the government-wide financial statements. 

· Gci.vernmental funds are _those "through which most govetninental functions of the City are 
,_ financed. The acquisition, use, and balances of the City's expendable financial resources and 
· the related- liabilities (except thos~ accounted for in propriet~ry: funds) are accounted for 
'thrm,ghgnvPrnmPnh:il fimrli::_ Thi> mPH_qnrP.;:lWnt fol'm.: 1!': 11pnn-rlPti:>nn1nHt.ion nfi:rnrl l'hHngP~ 

i'n financial position rather than upon nefincome. The following are the City's governmental 
major funds: -
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CITY.OF ST. PETERS, MISSOURI 

Notes To Budgetary Comparison Information (Continued) 

Geri'eral -·The' g·e~eral fund.is the general ·o.perating fund 'of the City. It is used to 
account for all financial resources except those required to be: accoun-ted for in another 
fund. ' . . ,. ' 

Transportation Trust - The transportation trust fund is used· to account for 
transportation sales tax revenues and grants to be used for the construction, restruction, 
repair and maintenance of streets, roads and bridges. - · 

Debt Service - The debt service fund is used to account for the accumulation of resources 
for, and the payment of, general long-term debt p~incipai,interest, and related costs. 

The othe;_ gov~rnmental funds of the City are considered nonina}or. They a.re special 
revenue funds .which account for the proceeds of specific rev:enue sources that are legally 
restricted to expenditures for specific purposes and the capital project fund which accounts 
for financial resources to be used fo:r: acquisition or construction of major capital facilities. 

• ~ - - - r 

,' ). ' 

·. Proprietary funds are used to account_ for activities. that are similar to those foµnd in the 
private sector . .The measurement focus is on the determination of net income and capital 

: maintenance. Enterprise funds are used to account for operations that .are financed and 
operated in a manner similar to. private business enterprises -- where. the intent of the 
governing body is that the costs (expenses, including depreciation) of providing goods or 
services to the general public on a continuing basis be financed or recovered· primarily 
through user charges. The City has four enterprise funds .which are all considered major 
funds ~s follows: 

Waterworks/$anitary Sewer -The waterworks/sanitary.sewer fund is used to account 
. for the billing and collection of charges for water and sanitary sewer services for 
customers of the waterworks and sanitary sewer system. Revenues are u,sed to pay for 
both operating expenses and capital expenditures to maintain these services. 

~oli4 Waste - The solid waste fund is used to account for the provision of solid waste 
coilection to the residents of the City. All activities necessary to provide such services are 
.accounted for in this fund. -

.. 
J>ubHc Improvement Corporation -The public improvement corporation fund is used 
to account for the acquisition and construction.:of certain capital improvements and 
facilities solely for the benefit ofthe City. 

Cent.r-al Materials Processing Facility~ The central materials processing facility fund 
is used to account for revenues and expenses resulting from the-processing of solid waste. 
Trash and recyclable materials are sorted by recyclal;>le type O..e., cardboard, newspaper, 
plastic~. glass,· aluminum. etc.). The sorted recvclables are then baled and sold to - - ; . - . ' . .., -

. companies that use recyclable material-in the.manufacturing of their products. The 
remaining material (trash) is taken to a landfill. 
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... CITY OF ST. PETERS, MISSOURI 

Notes To Budg~tary Comparison lnfo:r:mation(Continued) 

Go';~rnment_al Ac<:ounting Standards Board _(GASB) Statement No. 20, Accounting and 
_Financial Reporting for Proprie,tary Funds.·and Other. Governmental Entities that use 
.Pmprietary· Fu_ni Accounting,_.offers _the· option of following all Financial Accounting 
Standards Board (-FASB). standards issued_ after November ·30, 1989, unless .the latter 
conflict ·with or con,tradict GASE p~onouncemeI1ts, The Qity. elected,notto, follow FASB 
stand~rds issued after such da"te. 

l\'.leasurement Focus And Basis Of Accounting 

The g9vernme~t-wide. financial statements and all proprietary funds are reported using the 
economic resources measurement focus and the accrual basis,of accounting .. Revenues are 
.recorded when_eah1ed a~d e~penses are recorded when a liability is incurred, rega;dless of 
the timing of rel~ted ~ash flows. Property taxes are recognized as revenues in the year for 

·_which they are levied. _Grants.and similar item$ are recognized as __ revenue as soon as all 
eiigibiJitj ~~,ciuirell?:e~ts,imposed by the p~ovider have been met. 

Governmerital furid financial -statements are. 'accounted for . usjng a current financial 
resources measun~ment focus.and the modified accrual basis of.accoµnting. With this 

_ measurement focus; only current fin~ncial resources generally are included on the balance 
sheet. The.statertient ofrevenµes, expenditures and changes in fmid balances reports o_n the 
·s'ources '(Le.,, revenues and other financing sources) and uses (i.e., expenditures and_ other 
financing use_s). of current financial resources .. This approach. differs from the µianner in 

. which the gov~rpment~l 'activities.of the_governnient-wide financial statements ~~e reported . 
. Governmental fund -financial statements therefore · include a reconciliation with brief 

explanations to better identify the relationship b_etween th:e govern_ment-widestatements 
and the statements for governmental funds. · .. 

. . 

Under the modified-accrual basis ofaccounting, revenues are.recognized in the· accounting 
period in which they become both measurable and available. The term "available" is defined 
. as collectible within the current period or expected to be collectea" soon enough thereafter to 
be used tp ·pay liabilities.of the. current period. For the City, available means expected to be 
received within 60 days offiscal year~en4. Expenditures are generally recognized under the 
modified accrual basis of acc~untiilg .whe~ the _;elated,. fund_ liability is .incurred.~ 
Expenditures for J?rincipal and interest on -long-term debt are not recognized until due. 

GASB 33 groups nonexchange transactions into the followingfour classes, based upon their 
principal characteristics: derived tax;:i:-evenues, imposed nonexchange·revenue_s, governmEpnt 

· mandated-non-exchange transacti~ns, and voluntary non-exchange transactions._· 

The City recognizes assets from derived tax revenue transactions (such as sales and utilities 
gross receipt taxes) in the period when the underlying exchange transaction on which the tax 
is imposed occurs or when the assets are received, whichever occurs first. Re:venues are 

. • 1 , r · J • - , , r 1 . ·1 .1 • -~ , 1 11 , ·1 1 , • , 1 recogn1zt:la, nei; or esumaLea rerunas ana esumaLea uncouecuo1e amounLs, 1n-Lne same 
period that the assets are recognized, provided that the underlying.exchange transa_ction has 
occurred: Resources received in advance are reported as deferred revenues until the period 
of the exchange. 
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CITY O:f ST. PETERS, MIS~OURI 

Notes To Budgetary Comparison Information (Continued) 

The City recognizes assets•from imposed nonexchange reven:ue transactions in the period 
when an enforceable legal claim to the assets· arises or when the resources are received, 
whichever occurs· first. Revenues are re_cognized ·in the c.period when the resources are 
required to be used or the first period that use is permitted. ·The City recognizes revenues 
from property taxes, net of estimated refunds and estimated uncollectible amounts, in the 
period for which the taxes are levied. Imposed non-exchange·revenues .also include permits 
and court fines and forfeitures. · 

.Intergovernmental revenues, representing grants and assistance received from other 
governmental units, are generally recognized as revenues in the period when all eligibility 
requirements; as defined by GASB 33, have been met. Any resources received before 

" eligibility requirements are met are reported as defet:red· revenues.· 

Charges for services in the governmental fonds, which are exchange transactions and are 
therefore not subject to the provisions of GASE 33, are recognized as revenues when received 
in cash because they are generally not measurable until actually received. 

Proprietary funds distinguish operating revenues arid expenses from nonoperating items. 
Operating revenues and expense; generally result from providing services and producing 
and delivering goods in connection with a prop~ietary fund;s principal ongoing operations. 

'When both restrict~d and unrest~ictea resources are available for use, it is the government's 
. '. policy to. use restricted resources first, and then·{mre_stricted resources as they are needed. 

Prepaid Items 
- . 

Payments made to vendors for services that will benefit periods beyond the fiscal year end 
are recorded as prepaid items. 

Inventor.ies 

Inventories are valued at cost, which approximates market, using_ the first-in, first-out 
(FIFO) method: The cost of governmental fund-type inv~ntories is recorded as expenditures 
when consumed rather than when purchased. · 

' . 

Encumbrances 

Encumbrance accounting, under which purch:rne orders, contracts, and other commitments 
for the expenditure of funds are recorded, is employed within the governmental fund 
finan"cial statements. Encumbran~es outstanding at year-end do not constitute expenditures 
or liabilities and are reported as a reservation .of fund balance to indicate that a portion of 
the fii,nd balance is not available for subsequent ~ppropriation. 
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Notes To Budgetary Compari~on Information {Continu?d) 

,, 

Capital As~ets 

Capital- assets, which include property, plant, - equipment and prospectively· reported, 
infrastruct1,1re assets_ (e.g., roads, bridges, sidewalks_, and f?iniilar items), are reported in the 
applicable governmental or business-type activities column!? i,n the government-wide · 
fin:mcial<stateip.ents., Capital assets are defined as assets with an: in.itial,·individual cost of 
$2'50 or more for general' capital assets anp, $5,0Q0 or mor~ for infra:strµcture, and an 
estimated useful life in excess of one:year_: Such assets are recorded at historical cost if 
.purchased or constructed. Donated capital assets are recorded at estimated farr mark~t 
value at the date of donation. ' · -

In accordance with the transitional prov1s10n of GASB Statement No. 34, general 
government infrastructure assets (streets; bridges, sidewa:lks) - have not been fully 
capfralized-retroactively at September·30, 2003 but will be over the-next four years. 

-~ • - > < • • ' 

The cos_ts.of ~orma'l iriai~tenance and repairs that do not enhance fu~ctionaJi.ty or materially 
; extend the-life of an asset are not capitaliz;ed. ' , 

, ' 

_ Capital assets are depreciated using the straight-line method over the following estimated · 
useful lives: 

1 

Buildings 
Structures and im_provements 
Water aiid sewer lines . 
Streets, bridges and sidewalks 
Furniture and other equipment 
Vehicles 

_ Qomputer eq9-ipinent . : 

.· Software 
Land improvement 
Pool equipment 

Long-Term-Li~bilities 

30 years 
20 years ·· · 
50 years· 

12 - 50 years 
~ -8 years 

5 years 
5_years 
3 years. 

20 years 
5 years 

In . the government.:~ide financial statements, long-term delJt · and other ·1ong-term 
obligations are reported as "liabilities .·in' the statement of net ass~ts'. , Bond premiums and 
discounts, as well as issuance costs, are deferred and amortized over the life of the .bonds 
'using the effective interest methbd,, Bonds payal:ile are reported :;i.djusted by the' 'applicable 
hond premium or discount and:bondis'suance c'osts. ,, , , . , ': ' ··_; , . , 

' . . ' , .: 

In the fund financial statements, governmental funds recognize bond premiums and 
discounts, as well as bond issuance costs, during the current period. The face amqunt of debt 

,issuedis reported as other financing-sources.,- Premiums received on_debt issrn;mces are 
reported as other financing sources while discounts on debt issuances are reported as other 
financing uses. Issuance-costs, whethe:r·.or not. withheld from the actual debt proceeds 
received, are reported as debt service expenditures. '' 
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Notes To Budgetary Comparison Information (Continued) 

Debt Refunding 

· For current and advance refundings 'resulting in defeasance of debt reported by business
. type activities,the difference between the·reacquisition price and the net carrying amount of 
the old debt is deferred and amortized as a compo·nent ofinterest expense over the remaining 
life of the old debt or new debt; whichever is shorter, using the straight-line method since the 
results of the straight-line method are not materially different from the use of the effective 
interest method. The deferred refunding amounts are classified as, a component of bonds . 
payable in -the government-wide and proprietary fund financial statements. 

Compensat~d Absences 

City employees earn vacation during· the current year which must be taken in the 
subsequent year. Accrued vacation time is recognized as a liability whe.n eqrned and any 
unused accumulated vacation is payable to employees upon termination: Ac~rued vacation 
is recorded in the government-wide and proprietary fund financial stateme.nts. A liability for 
these amounts is reported in governmental funds only if the amount is due at year end and 
payable with current resources. Sick leave benefits do not vest and are recorded as 

. expenditureswhen paid. 

Capital Contributions 

Capital contributions in the enterprise funds represent government grants, contributions 
and other aid to fund capital projects. In accordance with GASB 33, capital contributions are 
recognized as revenue when the expenditure is made and alllounts became subject to claim 
for reimbursement. 

Interfund Transactions 
,,/ 

Transfers of resources from a fund receiving revenue to the ftrnd through which the 
resources are to be expensed are recorded as other financing sources (uses) in the 
governmental fmid financial statements. 

In the process of aggregating data for the statement of net assets and the statement of 
activities, some amounts reported as interfund activity and balances in the funds were 
eliminated or reclassified. Interfund receivables and payables were eliminated to minimize 
the' "grossing up" effect on assets and liabilities within the. governmental ;:ictivities column. 

' · ._; :t:-J'onro~tine or nonrecurri1,1g transfers b~tween · funds are reported as additions to or 
· deductions from fund balances of governmental fund types and additipns or deductions of 

contributed capital or retained earnings, as appropriate, of the proprietary fund type. 

Net Assets 

In the government-wide and proprietary fund financiai statements, net assets is dispiayed in 
thr~e· components as follows: 
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~ _-··CITY OF ST._PETEiiS, MISSOURI 

Notes To Budgetary Comparison _Information (Continu'ed) 

invested in Capital Assets, Net of Related Debt-·This consists ofcapital assets, net 
of accumulated depreciation, less .the out.standing balances of any bonds, notes, or other 
borrowings that re attributable to the ~cquisition; cohstru~tion, or improvements of those 
assets. 

Restricted ~ This consists of net assets that are legally restricted by outside parties or 
by law through constit~tiona:l provi_sions.,or enabling ~egislation. 

Unrestricted -This consists of net assets that do·.not meet the definitioh:of"restricted" 
or "invested in capital assets, net ofrelated debt." ·.· .. 

Reserved Fu:µd Balance 

Reserved fund batance represents the portion of fund balance that is. not av~ilable for 
subsequent year appropriations or is legally segregated for a specilic future use. 

Investment In Joint Venture 

The, City's investment in the St: Peters - St. Charles Water Pipeline Project (the Joint 
Venture) is recorded on the equity method of accountiI).g, taking into consider;:i.tion 
~~~~~- . . 

Statement Of Cash Flo_ws 

The proprietary funds considers all highly liquid investments (including restricted assets). 
With a maturity of three months or less when purchased to be cas_h equivalents. 

' . 

Estimates And Assumptions 

. ~- The prepara,tion_ of general purpose ,financial ·statements in conformity with accounting 
. princ,iple~ generally accepted in the United States of America requires the City to make. 

estJ.in_ates and a:;;sumptions that flffect the reported amounts of assets and liahilities at fiscal 
yyar:e_nd a~d revenues and, expenditures or expe_n~es during the ·reporting period. Actual 
resµlts could diffedrom those _estiiµates. - · 

2. Cash And 1:..-i.vestmen'ts . 

Investments primarily consist of short-term U.S. government treasury and agency securities 
which are carried at cost or amortized cost because of their short-term maturities. Certain 
investments of the Bond .Reserve Fund in the enterprise fund and equity investments of the 
permanent trust fund are ca,::ried at fa.ir value. Fair value is based on quoted market pl'ices. _ 

Missouri state statutes authorize the City to invest in obligations.of: the U.S. Treasury and 
U.S. Government agencies; the State of Missouri; and local governments in Missouri with• 

· populations greater than 400,000. Deposits in financial institutions must be collateralized 
by securities pledged to the City by these same instituti~ns or covered by FDIC insurance.· 
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CITY OF ST. PETERS, MISSOURI 

Notes To Budgetary Comparison Information (Continued) 

Cash deposits with financial institutions amounted to $35,173,230. The bank balance was 
$36,021,511, which, at the balanc_e sheet date was-entirely insured or collateralized by 
securities _held by the City's agent in the City's-name. 

The City's investments are categorized below to give an indication of the level of risk 
assumed ~t year end. Category 1 includes investments that are insured or registered, or for 
which the securities are held by the City.or: its agent in the City's name. Category 2 includes 
uninsured and unregistered investments for which the securities are held by the 
counterparty's trust department or agent in the City's name. Category 3 includes uninsured 
and unregistered investments for which the securities are held by the counterparty, or by its 
trust department or agent, but not in the City's name. 

Investments - U.S. Treasury 
obligations 

Marketable securities 

Pooled investments: 
. . . 

Government money market funds 
Deposits 
Petty cash 

Total deposits and investments 

3. Property Tax 

1 

$-

$-

Category 
2 3 

$2,019,760 $ 
1,128,079 

$3,147,839 $-

Fair 
Value 

$ 2,019,760 
1,128,079 
3,147,839 

1,099,465 
. 35,173,230 

10,325 

$ 39,430,859 

The City's property tax is levied annually, ori-o_r before-September 1, based on the assessed 
valuation of property located in the City as of the previous Jariuary 1. Assessed valuations 
·are established by the St. Charles Comity Assessor. The City tax rate was levied at $.9000 
per $100 of assessed valuation-ofwhich $.6400 is for general revenue purposes·and $.2600 
for the payment of principal and interest on general obligation bonds. Taxes are billed 
November 1, ·are due and collectible on December 31, and are delinquent and represent a 
lien on related property on January 1 of the following year. Taxes are billed,.collected, and 
remitted to the City by the St. Charles County Collector. 

' I 
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Notes To Budgetary Comparison Information (Continued) . 

Capital Assets 

Capital asset activit;y'for the year ended September 30, 2003: 

Government Activities: 
C_apital assets, not beirig depreciated: 

Land 
·construction in process 

Totafca~itai assets, not °being, 

depreciated 

Capital assets, being depreciated: 
· Structures and improvements 

Machinery and equipment 
Furniture' and fixtures 
Vehicles 

Infrastructure 
Total capital assets being 

depreciated 

Less accu-!Ilulated,depreciation for: 

Structures and improvements · 

Machinery and equipment 
Furniture and fixtures 

. Vehicles_ 

Infrastructure 

Tota! accumulated depreciation 

Total capital assets, being 

depreciated, net 

Governmental activities capital 

assets net 

Balance -
October 1, 

2002 

$ 11,429,729 

. 4,469,182 

. 15,898,911 

40,617,112 

12,964,548 . 
.• 1,111,397 

4,542,730 

59,235,787 

· 1_3,030,627 
9,109,379 

871,788 
3,092,235 

26,104,029 

33,131,758 

$ 49 030 669 

Additions 

$ 251,505 

4,782,471 

5,033,976 

754,143 

1,220,668 
18,0'19 

. 438,2!H 
8 398 227 

·10,829,318 

. ·1,597 ,325 

1,850,272 

107,151. 

52~.in 
182 059 

. 4,266,079 

6,563,239 

$11597 215 

Retirements.· 

$ 
(4,469,182) 

(4,469,182) 

(82,000). 

(304,678) 
(1,429) 

(318,167) . 

(706,274) 

(288,716)' 
. (1,230) 

·(308,024) 

(597,970) 

(108,304) 

$ (4 577 486) 

. Balance -

September 30, 
2003 

$ 11,681,234 

4,782,471 

16,463,705 

41,289,255 
13,880,538 

1,127,987 
4,662,824 
8 393·227 

69,358,831 

14,627,952_ 

10,670,935 

977,709 
3,313,483 

182 059 

29,772,138 

39,586,693 

$ 56 050 398 

The City has elected to phase in over part of the available transitional period, .the retroactive 
reporting of 'infrastructure capital assets. 'infrastructure, assets as of October 1, 2002 
represent the cons_tfuction in progress ~mounts for certain.roads and related sidewalks.and 

··street lights that were placed in service during 2003. All other infrastructure assets placed 
in service ·prior to October 1, 2002 will be reported in future financial statements in 
accordance with the transitional provisions allow.ed for infrastructure assets 1:n GASB 34. 
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Notes To Budgetary Comparison Information (Continued) 

Balance - Balance -
October 1, September 30, 

2002 . Additions Retirements . 2003 

Business-Type Activities: 
Wateiworks/Sanitary Sewer: 

Capital assets, not being depreciated: 

Land and land rights $1,274,998 $ $ $1,274,998 
Construction in Erofil:ess 70,307 70,307 

Total capital assets not 

being deEreciated 1,274,988 ·70,307 1,345,365 

Capital assets, being depreciated: 

Structures and improvements 21,388,561 469,821 21,858,382 
Water lines 18,689,116 

,. 

308,312 18,997,428 
Sewer lines 17,201,621 211,075 17,412,696 
Machinery and equipment 3,843,466 328,407 (124,039) 4,047,834 
Other assets 23 838 23 838 

Total capital assets being 

deEreciated 61,146,602 1,317,615 (124,039) 62,340,178 

Less accumulated depreciation for: 

Structures and improvements 14,595,473 619,024 15,214,497 
Water Lines 5,415,362 398,120 5,813,482 
Sewer Lines 5,258,118 343,042 5,601,160 

Machinery and equipment 2,835,446 - 346,492 (123,820) 3,058,118 

Other Assets 14 544 586 15 130 

Total accumulated deEreciation 28,118,943 1,707,264 (123,820) 29,702,387 

Total capital assets being · 

de12reciated2 net 33,027,659 (389,649) (219) 32,637,791 

. Wa_teiworks/sanitary sewer 

ca12ital assets, net 34,302,657 (319,342) (219) 33,983,096 
' ; 

Solid Waste: [-

Capital assets, not being depreciated: 

Land and land rights 

Construction in Erofil:ess 

_Total capital assets not 

being de12reciated 

:c;pital as~ets, being depreciated: 

_Structures and improvements 227,407 227,407 

Machine!)'. and eguiEmeht 2,261,437 141,21 '. (49,340) 2,353,314 

Tot~! capital ass~ts being 

deEreciated 2,488,844 -141,2'17 (49,340) 2,580,721 

Less accumulated depreciation for: 

Structures and improvements 93,825 9,848 103,673 

Iviachine!)'. and egui12ment i,539,045 276,226 (48,8i4) i,766,457 

Total accumulated deEreciation 1,632,870 286,074 (48,814) 1,870,-130 

Total capital assets being 

deEreciated, net 855,974 (144,857) (526) 710,591 

Solid waste caEital assets, net 855,974 (144,857) (526) 710,591 
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Notes To Budgetary Comparison Information (Continued) 

Balance_ - Balance -

Ocfober 1, S_eptember 30, 

2002 Additions Retirements 2003 

Business-Type Activities (Continued): 

· Public Improvement Corporation: 
. Capital assets, not being depreciated: 

Land and land rights $ $ $ $ 

Construction in erofil:ess 
Total capital assets not 

being deereciated -

.Capital 'assets, being depreciated: 

- Structures and improvements 5,019,166 392,737 5,411,903 

·Machinery and equipment, · 2,636,360 1,535,272 (282,888) 3,888,744 

.· Furniture and fixtures 206,127 33 903 240 030 

Total capital assets being 

· deereciated 7,861,653 . 1,961,912 (282,888) 9,540,677 

Less accumulated depreciation for: 
.· Structures and improvements 531,087 182,778 713,865 

Machinery.and equipment 2,330,744 248,838 (279,674) 2,299,908 

Furniture and fixtures . 49198 27 744 76 942 

.Total accumulated deereciation 2,911,029 459,360 (279,674) 3,090,715 

Total capital assets being 

deereciated, net 4,950,624 1,502,552 (3,214) 6,449,962 

· . · 'c Puqlic Improvement Corporation 

caeital assets, net 4,950,624 1,502,552 (3,214) 6,449,962 

Ce·n_tr~fii,1:aterials Processing Facility: 
Capital assets, not being depreciated: 

Lan~ a_nd Jarid-rights . 538,67~ 538,672 

Construction in erofil:ess 
Total ca:p1tal assets not 

being de2reciated 5°38,672 538,672 

Capital assets, being depreciated: 

Structures and improvements 3,885,800 3,885,800 

Machinery and equipment 1,322,295 '120;645 (867) 1,442,073 
·Furniture fixtures and other assets 73 692 (21000) 52 692 

· Total capital assets being 

deQreciated . 5,281,787 · 120,645 (21,867) 5,380,565 

Less accu,mtilated _depreciation.for. 

Structures and irriprovem~nts· 855,27_8 155,403 · 1,010,681 
Machinery and equipment 1,277,803 21,0?2 (849) 1,297,956 
Furnittire fixtures and other assets 67 675 · 3 298 (20 796) 50 177 

Total accumulated deereciation 2·,200,756. 179,703 (21,645) 2,358,814 

·Totai capitai assets being 

deQreciated, net 3,081,031 (59,057) (222) 3,021,751 

,Central Mate~als Processing Facility 

ca12ital assets, net . $3,619,704 · $ (59,057) $ · (222) , $ 3,560,423 
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Notes To Budgetary Comparison Information (Continued)· 

D_epreciation expense was charged to functions/programs of the primary government as 
follows: 

Governmental Activities: 
General Government 
Administration 
Public Safety 
Municipal Court 
Public Works 
Engineering 
Vehicle and Equipment Maintenance 
Health and Environmental 
Parks & Recreation 
Street Maintenance and Repairs 
Community Relations 
Community and' Arts 
Street Improvements 

Total del)reciation expense - governmental-type 
activities 

Business-type Activities: 
Waterworks 
Solid Waste 
PIC 
Central Materials Processing Facilities 

Total depreciation expense - business-type activities 

· 5. Employees' Retirement System 

· Plan Description :. 

.$ 248,353 
484,365 
315,371 

1,211 
495 

75,419 
130,347 
41,546 

1,'.73~,656 
692,209 
195,827 

. 88,276 
214,066 

$4,221,141 

$1,707,264 
286,074 
459,360. 

179,703 

$2,632,401 

-· 
The City participates in the Missouri Local Government Employees Retirement System 
(LAGERS), an agent multiple-employer public employee retirement system.that acts as a 
common investment and administrative agent for local_ government entjties in Missouri. 
LAGERS is a defined benefit pension plan which provides retirement, disability, and death 
benefits to plan members and beneficiaries. LAGER& w.as created and is governed by 
statute, section RSMo. 70.600 - 70. 755. As such, it is the system's responsibility to 
administer the law in accordance with the expressed intent of the General Assembly. The 
plan is qualified under the Internal Revenue Code Section 401(a) and it is tax exempt. 

The Missouri Local Government Employees Retirement System issues a publicly available 
financial report that includes financial statements and required supplementary information. 
That report may be obtained by_ writing to LAGERS, P.O. ·Box 1665, Jefferson City, MO 
65102 or by calling 1-800-44 7-4334. 
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Notes To 'Budgetary Comparison Information (Continued)' -

Funding Status · 
.., < ~ : ' ' ' 

The City's full-time employees contribute 4%oftheir-gross salary to the pension plan. The 
City is requir~d by state statute to co.ntribute at an actuarially determirr~d rate; the current 

· rate is 10.9% (general) and 10:7% (police) of annual covered payroll. The contribution 
requirements of plan members are ·determfoe_d by the governing body of the political 
subd.ivision. The contribution provisions of the political subdivision are established by state 

- statute. ' · 

Annual Pension Cost 

For the 2003 Plan y~ar, the City'~-~nnuai pension cost of $2,687,097 (employer and employee 
contributions of$1,976,073 and $711,024,.re~pectively)was _equal to the required andaGtual 
contributions. The required contribution wi:is det~rmined as part of the r:eb_ruary 29,_2001 
and/or February 28, 2002 annual° actuarial :valuation using the entry a_-ge actuarial cost 

· method. Th~ :actuarial ~ssumptions included (a) a rate ~f return. on tµe i~vestment of 
. present and future assets of 7.5% per year, compounded annually, before retirement and_ 
4.0% per year, com po uncled annually,- aft.er retirement, (b) projected salary increases o(4:0% 
_per. year, conipoU:nded ·an:µually, attribut~ble to inflation, (c) additioµal projected salary 

·_ .increases ranging from 0.0% t9 4.2% per year, .d_epending on.: age, atti:ibutable to,. 
seniority/merit, (d) pre-retirement mortality ·based. on the· 1983 Group· Annuity Mortality 
table, and (e) post-retirement mortality based on the 1971 Group Annuity Mortality table 
projected to 2000 set back one year ·for men and seven years for women. The actua~al value 
of assets was determined using techniques that smooth the effects ·ofshort-tertn v~latii:ity in 
the market value of investments over a fiye-year period. The unfunded· actuarial accrued 
liabilityjs being amortized as a level percentage of projected payroll on an open basis. The 
.amortization per~od at February 28, 2003 was 13 years. 

Three-Year Trend Information 

. Fiscai Annual Percentage Net 
Year Pension OfAPC Pensi9n 
Ending Costs (APC) Contributed Obligation 

June 30, 2001 $ 1;945,031 100% $-
June 30, 2002 $2,553,737. 100% 
J.une 30, 2003 $2,687,097 100% 
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Notes To Budgetary Comparison Information (Continued) 

Required Supplementary Information 
Schedule Of Funding Progress 

(b) (b-a) . [(b-a)/c] 

(a) 'EntryAge {!nfu.nded (c) UALAsA 

Actuatjal Actuarial Actuarial Accrued (~) Annual Percentage Of 

Valuation Value Accrued Liability Funded Covered C_o.vered 

Date Of Assets Liability (UAL) Ratio Payroll Payroll 

February 28, 1998 $11,708,155 $16,457,305 $ 4,749,150 90 $ 11,488,884 41% 

February 28, -1999 14,454,223 i8,719,947 . 4,265,724, 77 12,647,965 34 

'February 29, 2000 18,516,233 21,374,977 · 2,858,744. 87 14,667,535 19 

Fe~r1;1ary'28, 2001 22,9i4;427 23,587,920 673,493. 97 16,405,237 4 

Febr~ary 28, 2002 26,095,648 34,790,135 8,694,487 75 16,869;756 52 

February' 28, 2003 28,371,495 38,701,789 10,330,294 . 73 17,609,354 59 . . ' 

NOTE: The ab~ve assets and actuarial accrued liability do not include the assets and present value 
'of benefits associated with the Benefit Reserve Fund and the Casualty Reserve· Fund. The 
actuarial assumptions were changed in conjunction with the February 2s; 2001 annual 
actuarial valuations. . . 
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CITY OF ST. PETERS, MISSOURI 

- Notes To Budgetary ComparisonJnforniation (C~ntinued) 

· 6'. Long-Term Liabilities 

The following is a summary of changes in the City's long~term liabilities for the year ended 
September 30, 2003, including the long-term ~lebt obligations of the Public Improvement 
Corporation (PIC) (see Note 7): - -

Gove~ental Activities: 
· General Obligation Bonds: -

Series 199_7 Refundi~g -· · 

Series 1999 Refunding 
Series 2000 

· Series 2002 

-Tix IncremeritRevenue Notes: 
Taxable Series 2001 _ · 
Tax-exempt- Series 2001 

- Ac::crued comP.en!lated absences_ - I 

:Add: Unamortized premium, net 
Less: Bond issue costs, net· 

Total Governmental Acti_vities . 

Business-Type Activiti_;s: 
Water/Sewer Revenue Bonds: 

Series 1992 B 
Gapital Appreci::itifin Series 1999- -
Series 2002-Refunding 

·. Capital Appreciati~n Series 2·003 

Pie Leasehold Reve!lue Bonds (Note,7) 

~eries i998 . -

Series. ?092 
Accrued 'com!)~nsated absenc_es 

Less: Unamortized discount, bond 
issue costs and deferred 

amount on refunding 

pnaccreted capital 

appreciation on bonds 

Total Business-Type Activit~es 

$ 

Balance
October 1, 

2002 

4,015,000 
14,720,000 
9,670,000 
2,500,000 

5,400,000 
3,279,000 

-- . 54:(,646 

$ 40,125,646 

$2,050,000 
· 9,910,000 

4,llQ;000 

4,1_25,000 
2,900,000 

~74,709 

$ 23,269,709 

Balance
September 30, 

Additions Retirements 2003 

$ $ 705,000 $ 3,310,000 
605,000 14,u5;ooo 
345,000 9,325,000 

2,500,000 

23,000 5,423,000-
234,000_ 3,513,000 

6,814 _- 548,460 

$263,814 $ 1,655;000 38,734,4(:i0_ 

252,934 
_ (205,609) 

$ 38,781,785 

$ $475,000 $ 1,575,0,00 
; __:_-1', 9,910,000-'-

765,000 3,345,000 
12,970,000 - · 12,9iO,OOO 

240,000 3,885,000 . 
225,000 .2,675,000 

24,351 _ 199,060 

$ 12,994,351 $1,705,000 34,559,060 

616,676 

8,972,276 

$ 24,970,108 

$ 

-Current 
Portion 

760;000 
605,000 
360,000 

$1,725,000 

$ 500,000 

890,000 

250,00_0 
230,000 

'$ 1,870,000 
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CITY OF ST. PETERS, MISSOURI 

Notes To Budgetary Comparison Informatiori(Conti~ued). 

Debt Service Requirements To Maturity (Including Public Improvem,ent 
Corporation) 

The annual principal requir.ements to maturity of bonded debt outstanding as of 
September ?O, 2003 are as foll~ws: 

Governmental Activities . Business-Type Activities: Total Debt 

Public Improvement Service Requirements 

Year Ending General Obligation Revenue Bonds Corporation To Maturity 

· September 30, Principal Interest Principal ·- .. Interest Principal Interest Principal Interest 

2004 $ 1,725,000 $ 1,457,284 $ 1,390,000 $ 180,025 $ 480,000 $ 287,33,8 . $ 3,!i95,000 $ 1,924,647 

2005 . 1,795,000 1,381,737 .• 1,445,000 - 121,172 500,QOO 271,202 3,740,000 1,774,lU 

2006 1,880,000 1,301,906 1,437,403 104,575 515,000 2~3.J.26 3,832,403 1,659,607 , 

2007 1,965,000 1,216,253 1,175,218 363,977 545,000 233,500 3,685,218 1,813,730 

2008 2,105,000 1,078,981 1,152,651 394,049 560;000 211,762 3,817,651 1,684,792 

2009-2013 12,450,000 3,446,014 4,094,201 2,725,797 2,115,000 738,836 18,659,201 6,910,647 

2014-2018 4,705,000 1,320,467 3,692,090 3,107,910 1,625,000 310,290 10,022,090 4,738,667 

2019 - 2023 2,625,000 166,305. 3,030,420 3,769,580 220,000 30,228 5,875,420 3,966,113 

$ 29,250,000 $ 11,368,947 $ 17,416,983 $10,767,085 $6,560,000 . $ 2,336,282 $53,226,983 $ 24,472,314 

General Obligation Bonds· 

General obligation bonds are supported by a pledge of the City's full faith and credit. These 
bonds, which are reported in the government-wide statement of net assets, 'were issued to 
finance various capital projects. $1,860,174 is available in the City's Debt Service Funds to 
repay general obligation bonds. The remainder of the general obligation 'bonds is to be 
repaid from future property tax levies. The bonds bear intere~t at rates ranging from 3.40% 
to 5.40% and mature through 2021. 

Revenue Bonds (Excluding Public Improvement Corporation) 

All ·revenue bonds payable are. recorded in the appropriate ~nterprise funds since the 
ordinances authorizing the bond issues require that the bonds be repaid from operations of 
the respective enterprise fund. These bonds are payable. solely from, and secured by, a 
pledge of the net revenues to be derived from the operation ofthe Waterworks and Sewerage 
System: The bond ordinances require tlie establishment of certain cash reserve accounts 
which are described in Note 9. These bonds bear interest at rates r:inging from 1.40% to 
8.10% and mature through 2023. 

Page 42 



CITY.OF ST. PETERS, MISSOURI 

·· Notes To Budgetary Comparison Infonn~tion (Continued)' 

· · · ' · Legal i)~bt Mai;-gin• · 
' ,_.'J - ·, 'I. , 

, Under th,e_statutes of the State of Missouri, the limit of bonded indebt~dness is 10% of the 
most recent assessed :valuation. This· does not include an additional debt limit of 10% 
assess~d valuatiop available for street improvements or wate~orks. and ~l~~tric plants, as 

.. -pr~vided under thest.atutes o_fthe S_tate ofMi~souri. The computation is as fol~ows: 

. Assessed valuation - 2002 tax year 

. .-, ' 

Deht limit - 10% of assessed valuation 

Amount of debt applicable to debt liTI?-it: 
Total general obHgation bonded debt 
Less: Amount available in debt service fund 

· Bond indebtedness applicable to debt limit 

Legal debt margin · . 

$ 744,021,14R 

$ 74,402,115 • 

29,250,000 ,· 

1,860,174. 
27,389,826 

· $ 47,012,289 · 

·' ,,, .:.The tax increment financing notes· payable' are payable:from· payments in lieu of taxes 
collected by the Special Allocation s_pecial revenue funds. . 

The TIF notes represent special; limited obligations of the City, payable solely from the 
incremental sales taxes generated by the development project. Th~- balance at September 
30, ·2003 repf~sents outstanding notes with no accrued inter~st. The annual debt service 
repayments of the TIF notes are contingent upon the amounts of payments in lieu of taxes 
collected by the special revenue fund. The notes bear interest at rates ranging from 7.0% to 
8.5% and mature _Dec~mber 1, 2012: · · · 

· 7. City Of St~ Peters, Missouri Public Improvement Corporation 

On August 24, 1990, the Public Improvement Corporation (PIC) was formed as a Missouri 
. not-for-profit corporation. The 1:mtpose of th_e PIG is· to· facilitate the· acquisition and 
'construction of certain capital improvements and facilities-solely for the benefit of the City of 
St. Peters; Missouri. · 

Funding of such capital improvements and facilities has been provided through the issuan~e 
ofleasehold revenue bonds. The revenue bonds do.not constitute a legal debtor liability for . ) ' . .• . 

the City, the State of Missouri, or for any political subdivision thereof and do not constitute 
an indebtedness within the meaning of any constitutional or statutory debt limitation or 
restriction. The issuance of the revenue :bonds does not obligate the City to levy anyform of 
taxation, therefore, or to make any appropriation for their payment in any fiscal year. The 
PIC has no taxing power. . . -S· 
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CITY OF ST. PETERS, MISSOURI 

Notes To Budgetary Comparison Information (Continued) 

On June 1, 2002, the PIC issued $2,900,000 of Leasehold Revenue Bonds, Series 2002. 
Proceeds from the sale of the bonds were used to finance the acquisition and renovation of a 
building for use primarily by the City's construction management department and for the 
City's cable television operations, acquisition of solid waste collection vehicles, acquisition of 
a communications system and acquisition of other personal property for municipal use. 
Simultaneously with the issuance of these 2002 Leasehold Revenue Bonds, the City entered 
into a lease agreement dated June 1, 2002 whereby a portion of the property, facilities and 
improvement acquired or constructed by the PIC have been leased to the City. The initial 
lease was renewed on September 30, 2002 and subject to annual budget appropriations. The 
lease will have successive one-year renewal options for a period of twenty years. At the end 
of the·twenty-year period, the assets will be inventoried and become property of the City. 
Rental payments by the City are to be sufficient at all times to pay, when due, the principal, 
redemption premium, if any, and interest on the 2002 Leasehold Revenue Bonds. For fiscal 
year 2003, the city made lease payments totaling $335,338. 

On July 1, 1998, the PIC issued $5,000,000 of Leasehold Revenue Bonds, Series 1998. 
Proceeds from the sale of the bonds were used to finance an expansion and renovation of the 
police station, an expansion to the City's senior citizens center, modifications to the skating 
rink, acquisition of computer system hardware, and renovation of the City Hall. 
Simultaneously with issuance of these 1998 Leasehold Revenue Bonds, the City entered into 
a lease agreement dated July 1, 1998 whereby a portion of the property, facilities and 
improvements acquired or constructed by the PIC have been leased to the City. The initial 
lease was renewed on September 30, 1998 and subject to annual bu_dget appropriations. The 
lease will have successive one-year renewal options for a period of twenty years. At the end 
of the twenty-year period, the a1,sets are intended to become the property of the City. Rental 
payments by the City are to be sufficient,at all times to pay, when due, the prind.pal, 
redemption premium, if any, and interest on the 1998 Leasehold Revenue Bonds. For fiscal 
year 2003, the city made lease payments totaling $431,400, 

8. Prior Years' Debt Defeasance 

In prior years, the City has defeased various bond issues by creating separate irrevocable 
trust funds. New debt had been issued and the proceeds were used to purchase U.S. 

· government securities that were placed in trust funds. The investments and_fixed earnings 
from the investments are sufficient to fully service the defeased debt until the debt is 
considered defeased and, therefore, removed as a liability from the City's financial 
statements. As of September 30, 2003, the amount of prior years' defeased debt outstanding, 
but removed from the financial statements amounted to $2,715,000. 
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·- CITY OF ST. PETERS; MISSOURI-, -

Notes To Budgetary ·comparison Information (C~ntin;_ed) 

9. Enterprise Funds R~venue}3onci Requirements-

, Cas_h-and cash equivalents 'and i~vestments restricted' ~t September 30; 2003 are as follows: 
. ' . ~ ' ' -, ... . 

. Revenue fund , . 

Operation and maintenance fund 
1992B (Taxable). Bond and Interest Fund -
Series- 1992B (Taxable) Bo~l Re~e~e Fu~d 

· · Series •1998- beasehold Revenue Bond R~serve Fund
Depre~iati~h Flll,l~ _ -
Interest Reserve Fund 
:Cont~gency Ftin'd _ - -, 
Senes 2002 Revenue Refunding.Bond Re-se'rve Fund 
Series 2002 Revenue "Refundirtg Bond and Interest 

Fund 
Series 2002 .Leasehold Rev_enue Bonds Resezye Fund 

$ 157,39{ 
490-,911 
sio,958 __ 

574~556 
438,102 
225;000 

- ,, ', 500,000 

'216,672 
415,335 

- > I 

930,186 
-, ·'241,302-_ 

$4,700,413 

Th~ 1990 Leasehold Revenue Bond d~cuments anci the City Ord1nance No. 1873, which
authorized the issuance of Jhe comlJined Waten,vqrks and-Sewerage System refunding 
revenue bonds Series 1992B (Taxable) and 2002, provide -for the-restriction-·of operating 

- revenues of the enterprise fund after current _operating--expenses have been•:met. The 
-Ordinance also provides for additional restrictions of operating revenues. The following are 
. descriptions of the related reserve requiremertts: - - · -

Revenue Fund 

Requirements - deposit of the gross earnings (excluding tap-on fees) of the Waterworks and 
Sew·er System as collected, to be disbursed to the following funds-as requited. · 

· Operation And-Maintenance Fund 
' .. ' - , . _, .~ ' 

-- Requirements - monthly credit of a sum sufficient.to pay _the expenses for that month. 

1992B (Taxable)· B-~nd And lntere-st Funds. 

Requirements - monthly credit of one-sixth (1/6fb"f the- interest due on the· ~ucceeding 
interes.t payment date plus one-twelfth (1/12) of the:-principal amou_nt.· due the next 
succeeding November 1, if any, to be used only for the paym~nt of principal and interest: 

~ - ,,. .' 

-·· Series 1992B (Taxable) Bond Reserve Fund-

];fa~ui~emeri:ts - initial d~posit of $54-5;376 ~q be used only for payment of pri~cipal and 
interest on the bond~ in the event ins~fficient funds are available in the bond and interest 

-.fond.' In the event monies are drawn from the f~nd, the City will ~eplenish the fund to 
$545,376 by making 12 monthly deposits in~ th~ fund in the 12 months i~mediately 
succeeding the use. The Bond Reserve Fund may also be used to call the Seri~s -1992B 
(Taxable) bonds for redemption and payment prior to their maturity. · 

• Lo • -
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Notes To Budgetary Comparison Information (Continued)_ 
•'i• .- ! 

Series· 1998 Leasehold Revenue Bond Reserve Fund 
,' 

Requirements - initial deposit of $437,913 to be used for the payment of principai" and 
_i_nterest on the bonds in the event insufficient funds are available in the bond fund. In the 
eve~t monies are drawn from this fund, the city will replenish the Jund the.full amount that' 
was w:ithdrawn by making 12 monthly deposits into the fund in the 12 months immediately 
succe~ding the use. 

Serie~ 2002 Revenue Refunding Bond.Res_erve Fund 
. - •.~I' 

Requirements - initial deposit of $4ll,000 to b,e U$ed only for payment of principal and 
interest on the bonds in the event insufficient funds are available in the bond and interest 
fund. In the event monies are drawn from the fund, the City ,will .replenish the fund to 
$411,000 by making 12 monthly deposits into the fun<J in the 12 months immediately 
succeeding the use. The Bond. R_eserve Fund may also be u~ed to call the Series 2002 
Revenue Refunding bonds for red.einption and.payment.prior to: their maturity. 

Series '200!tRevenue Refunding Bond And Interest Fund - -

Requirements - monthly credit of one-sixth (1/6) of the interest due on the succeeding 
interest payment date plus one-twelfth (1/12) of the principal amount due the next 
succeeding Nove~ber 1, if any, _to be used only for the payment of principal and interest. 

Series 2002 Leasehold Revenue Bond Reserve Fund 
' ,. . 

Requirements - initi~l deposit of $239,721 to be U$ed for the payment of principal and 
interest on the bonds in the eventinsufficient funds ar:e available in•the bond fund. In the 
event monies are drawn from this fund, the city will replenish the fund the full amount that 
was withdrawn by making 12 monthly deposits into ~he fund in the 12 months immediately 
succeeding the use. 

Depreciation Fund 

Requirements - initial transfer and credit of $225,000 to be used only for the pay:rpent of 
principal and interest on the bonds in the ev_ent that insufficient funds are available in the 
bond or bond reserve funds to pay for the costs of necessary replacements to the Waterworks 
and Sewerage System. In the event monies are drawn from this fund, the City will replenish 
the fund to $225,000 by making 24 equal monthly deposits into the fund in the 24 months 
im~ediately succeeding the use. · 

Interest.Reserve fund 

Requirements - initial transfer and -credit of $500,000 and thereafter such amounts as 
appropriated by the Board of Alderman of the City from the Contingency Account, the 
Generai Fund of the City, or other available funds of the City. Monies in thE; Interest 
Reserve Fund shall be held and ·used by the City to make up any deficiency in any of the 
atcounts or subacco_unts in the Revenue ·Fund and may be withdrawn by the City at any 
time and applied to its general governmental purposes if not requi:i;-ed to satisfy the City's 

· rate covenant. · · · · · 
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Notes To Budgetary Comparison I_nformation (Continued) 

Contingency Fund •· 

Requiremefrts - amounts remaining in the reven~~ fu~d after 'disbursement to· other funds 
based on individu_alfund requirements shall be deposited in the Contingency Fund for the 
purposes of paying the costs ofiinprovements, extensions; or additions to the system, r~tiring 
bonds in advance of maturity or for any lawful purpose of the City. 

Rate Covenant · 

R~quireme~ts ·- the City will fix, establish, maintain and collect such rates, fe~s and charges 
for the use and services fµrnished by -the Waterworks and Sewer System to provide ~evenues 

_ in egch fi.~cal year to .pay for the operating costs of the system, the bond principal and 
interest payments,· and any required deposits. Such rates shquld' generate available 
revenues (net revenues "plus interest reserve fund monies) .at l~ast equal to 125%- of the 
pripcipal and interest requirements on all bonds during tpe fiscal year and net revenues at 
least ~qua_l to 100% of the principa_l and interest requirements o_n ~11 bonds during the fiscal - . - - - . - - ' - . \ 

year .. 

The City met all related revenue bond reserve requirements. 

10. · lnterfund Balances 

Individfral fundinterfurid receivable ~nd-payable-b~lances as ofSepteriiber 30, 2003 are as 
follows: . 

Major Govern~eritaf Fi.i~u:hi: 
Ge~eralfund . . - - -- . 

Transportation trust fund 
"' •,,-,, 

Npl1!11ajor Govei,:nmental Funds: 

- R,ecreation.fund ·- . 
• . • . - l 

. · .. Pommunity Development B,l~ck Grant fund 
Enterprise Funds: 

. Waterwor;ks/sanitary sewer 
Solid waste fund 

Public Improvement Corporation, 

Central Material1:, Processing Facility 

·Interfund 
Receivable . 

$455,674 

$455,674 

Interfund 
Payable 

$ 
11,616 

'38,221. 
74,547 __ 

90,192. 

14,988 _ -

178,309 _ 
4'7,795 . -

$455,674 

··- -

The amounts due to or from indivi~ual funds represent_iriterfund.borrowings.and arise in 
the .normal co~rse of business. I!lterfund b9rro,,vings are necessartJ due to t4e nature and -
timing of gover,nmental receipts: · -

• • "r • ' • 
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Notes To Budgetary Comparison Information (Continued) 

Interfund payables at September 30, 2003 include $38,227 in the Recreation Fu:nd, $11,616 
in the Transportation Fund, $12,954 in the .Solid Waste Fund, $90,192 in the 
W aterw<?rks/Sanitary_Sewer Funds, and $47,795 in the Central Materials Processing Facility 
Fund for reimbursement to the General Fund for fosurance expense. Receivables in the 
General Fund reflect the interfund payables. · 

An interfund payable of $178,309 exists in the Public Improveme11t Corporation Fund for 
reimbursement to the General Fund for Police a!ld City Hall renovations. A receivable in 

· the General Fund :reflects the interfund payable. · 

Fund overdraws of pooled cash account for $60,919 ofinterfund payables and a .receivable in 
the General Fund. 

An interfund payable of $15,662 exists in the Nonmajor Governmental. Funds for 
reimbursement to the Gene·ral Fund for CDBG administrative costs'incurred' during fiscal 
year 2003. A receivable in the General Fund reflects the interfund payable. 

11. Joint Venture 

In October 1985, the City of St. Peters, Missouri and the City of St. Charles, Missouri 
entered into a jqint venture ,agreement to form the St. Peters - St. Charles Water Pipeline 
Project (the Joint Venture). The purpose of the Joint Venture is to construct and operate a 
water pipe.line and appurtenant facilities from the Howard Bend Treatment Plant, owned 
and operated by the City of St. Louis, Missouri, to the separate facilities of the municipalities 
of St. Peters, Missouri and St. Charles, Missouri (the Owners), in.order to adequately supply 
water by the pipeline to the citizens and businesses of the municipalities. 

The Joint Venture is owned by the City of St. Peters, Missouri (31.8%) and the City .of St. 
Charles, Missouri (68.2%). In accordance with the Joint Venture agreemEint, the City of St. 
Peters, Missouri is responsible for managing !11:ld accounting for the daily operations of the 
Joint Venture, except where concurrence of both cities is required. The ·Joint Venture 
receives all of its operating revenue from the water it sells to the Owners. The Owners 
financed the cost of construction of the pipeline and appurtenant facilities and, therefore, 
depreciation is excluded from the charges to the Owners. The cumulative investment in the 
Joint Venture by the City of St. Peters, Missouri through September 30, 2003 includes its 
proportionate share of water pipeline con·struction costs and }m initial contribution to a 
water pipeline maintenance fund. Under terms of the Joint Venture agreement, additional 
contributions to maintain the water pipeline maintenance fund at an agreed-upon base 
amount may be required. The current base amount is $500,000 which may be increased to a 
maximum of $1,000;000 if maintenance costs so Justify. 

During 2003, the City of St. Peters, Missouri purchased water from the Joint Venture and 
paid related pumping charges totaling $323,954. These costs are included as operating 
expenses of the City's waterworks/sanitary sewer enterprise fund. 

Page 48 



-CITY OF _ST. PETERS, MISSOURI 

Notes To Budgetary Comparison Information (Coiitinuedf 

:- Condensed ·summary of financial infonnation for the Joint Venture ·a~ of and for its fiscal 
year ended September 30, 2003 is as follows: -

Assets 

Liabilities 
Partnership capital: 
·· - St. Peters 

St. Charles 
Retained deficit: 

St. 'Peters 
St. Charles 

Operating revenue 
Operating expenses 
Nonoperating revenue " 

Net Loss 

$7,467,245 

$ 434,053 

2,903,699 
. 6,227,431 

(667,144) 
(1,430,794) 

$7,467,245 

$1,279,230 
1;438,920 

. 12,998 

$ (146,692) 

Th~- joint ve~ture issues a financial statement which may be optained· by writing to the 
St. Peters.: Sii. Charles Water Pipeline Proj~ct, or{e St. Peters Centre Boulevard, St. Peters, 
· Miss_ouri 63376. 

12. In~1;1r~nc_e. Programs . 

The City became self~insu~eci with re~pect to wprkers' compensation, generatliabilityand 
, property- and ·ca~ualty i~surance effective July 1, 1998 and medical insurance effec:tive 

January,1, 1998. Unemployment compensation became effective in 1997._ The estimated 
liabiiityfor payment pfincurred (both reported and unreport~d) but unpaid claims relating 
to these matters i~ recorded in the general f\md._, _ . . - . - .. 

The City obtai:n,s periodicfunding information from the clai1p.s-:servicing company managing 
·the '.self-insurance programs im_d adjusts the charges to the various funds as:required to · 
maintain th~ appropriate ievel of estimated claims liabilities. The City maintains excess 
liability coverages for workers' compensation, general liability, property and casualty and 
medicai cos.ts, Settledclaims did :hot exceed commercial coverages for.each ofth~ past three 
fiscal years.. - . - . 

At September 30, 2003, the City's total estimated liability for payment of incurred (both 
reported and unreported) but unpaid claims for· workers' compensati~n, pr~perty, 
unemployment and medical costs was $742,966. 
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Changes in the self-insured claims liabilities at September 30, 2003 and 2002 were as 
follows: 

Workers' 
~ompensation 

General Unemployment Medical Total 

Balance - September 30, 2001 

Add: Current Year Claims 

And Changes In Estimate 

Less: Claim payments 

BalaQ.ce - September 30, 2002 

Add: Current Year Claims 

And Changes lrt Estimate 

Less: Claim Payments 

Balance - September 30, 2003 

$357,602 

383,594 

292,602 

448,594 

520,036 

383,594 

- $ 585,036 

13. Postretirement Health Care Benefits 

$24,651 $ 182,757 $565,010 

2,107,546 2,491,140 

2,177,416 2,470,018 

24,651 112,887 586,132 

·2,429,397 2,949,433 

2,409,005 2,792,599 

$ 24,651 $. 133,279 $ 742,966 

. ' 

In accordance with City statutes, the City provides postretirement health care benefits to 
eligible employees who retire from the City, while a subscriber or participant, who elect to 
receive benefits and has more than five (5) years of service prior to the date of retirement, 
and who has elected to continue coverage under the plan, together with the spouse of such 
retired employee. At September 30, 2003, the City provided this benefit to fourteen retirees. 
The City provides a contribution on behalf of the retired employee and spouse for health and 
dental insurance premiums based upon years of service 

Upon the retired employee participant's attainment of age sixty-five (65);coverage for such _ 
participant and his spouse shall only be supplemental to Medicare Parts A and B, :regardless 
of whether the participant enrolls for Medicare Parts A and B; 

During fiscal year 2003, the cost of postre'tirement benefits, net of retiree contributions, 
totaled approximately $81,200. 
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14.- Contingencies 

(Litigation 

A lawsuit captioned St. Charles County, Missouri vs. City of St. Peters, Missouri was filed in 
.the. Circuit Court of St. Charles County in Augus_t 2000. The suit relates to the 
constitutionality of the state tax increment financing (TIF) statute that allows a portion of 
tax revenue collected from businesses in a TIF district to pay off bonds used to acquire land 
and develop business ~ites i~ blighted · areas. The suit was subsequently voluntarily 
dismissed by the County and on October 4, 2001 the County .tiled a new lawsuit relating 
primarily to the validity of Tax Increment Financing for the St.· Peters Centre 
Redevelopment Area. The County is requesting among other things, invalidation of the TIF 
District and ~eimbursement of the County taxes allocated to th_~ tax increment fund. 

The City filed a motions for summary judgment on all claims in June 2002; the Plaintiffs 
filed motio~sfor summary judgment on all claims. In addition to the City's defense to the 
suit, the Attorney Gene~al's office intervened to.defend Counts VII and VIII of the Petition, 
which seek to invalidate, on constitutional grounds, portions of Missouri's Real Property Tax 
Increment Allocation Act ("TIF ACT"). Following oral arguments on the City's motions for 
summary.judgment, an order was entered in on May 1, 2003 in favot of the City on all 
counts.· Plaintiffs filed a notice of appeal o~ May 2,. 2003 and the City filed a notice of cross 
~ppeal in July 2003. 

The case has the potential of adversely affecting the validity of all of the City's pending TIFs, 
as well as those o:ci a state~wide basis, if the TIF act itselfis declared unconstitutional on any 
grounds, and therefore, may affect the. validity of TIF bonds issued pursuant to various TIFs. 

_ Given the complexity of the, matters raised in t"tie petition, Counsel of the City is unable at 
this time to determine. the likelihood of any outcome, or the financial impact on the City. 

-The City is a defendant in a number of other-lawsuits pertaining to matters which are· 
incidental to performing routine governmental an~ other functions-"- Based on the current 
status of all of these legal 'proceedings, it is the opinjon of management that they will not 
have a material effect on the City's financial position. 

Federal Grants 

Under the. terms, of Federal gra'nts, periodic audits are required and certain costs may be 
questioned as not being appropriate expenditures _under the terms of the grants.· Such 

· audits could lead to reimbursements to the grantor _agencies. It is the opinion of 
management that such reimbursements, if any, will not have a material effect on the City's . 
financial position. 

j 
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CITY OF ST. PETERS, MISSOURI 
REQUIRED SUPPLEMENTARY INFORMATION 

BUDGETARY COMPARISON INFORMATION 
BUDGET BASIS - GENERAL FUND 

For The Year Ended September 30, 2003 

Budgeted Amounts 
Revised 

Original Final 
Budget Budget Actual' 

Revenues 
Sales tax $ 11,000,000 $. 10,500,000 $ 10,510,456 
Property tax 4,978,610 5,116,610 5,129,781 
Utility franchise tax 2,483,000 2,663,000 2,690,671 
Cigarette tax 210,000 201,000 202,503 
Licenses and permits 815,500 879,000 844,571 
Interest 110,000 110,000 102,752 
Intergovernmental 2,845,500 3,199,500 3,185,583 
Fines .and forfeitures 1,434,000 1,204,000 1,353,080 
Charges for services 299,460 ._308,060 283,059 
Miscellaneous 185 900 1105 400 1178071 

Total Revenues 24 361970. 25 286 570 25 480 527 

Expenditures 
General government 1,024,865 936,765 851,831 
Administration 5,450,045 5,208,465 4,827,665 
Police 8,592,452 8,556,162 8,251,348 
Municipal court 279,863 304,173 293,840 
Public works 2,365,229 2,351,449 2,337,996 
Engineering 2,085,299 2,089,299 1,912,220 
Maintenance 792,895 788,895 750,379 
Health · 559,580 548,580 525,182 
Pa~ks and recreation 3,853,540 3,757,440 3,541,049 
Community relations 875,921 858,921 782,396 
Communit;i:: and arts 270,455 271,705 278,508 

Total E!J:!enditures 26,150,144 25,671.854 24.352,414 

Revenues Over (Under) Expenditures (1; 788,174) (385,284) 1,128,113 

Other Financing Sources (Uses) 
Transfers in (230 000) (230 000) (230 000) 

R~venues And Other Financing Sources Over 
(Under) E!J:!enditures And Other Financing Uses (2,018,174) (615,284) 898,113 

Fund Balances 
Budget basis: 

Unreserved: 
Beginning of year 4,422,290 4,422;290 4,422,290 
Transfer from (to) reserved (72 101) (1167 101) (1 327 787) 

End of;i::ear 2,332,015 2,639,905 3,992,616 
Reserved: 

Beginning of year 1,865,023 1,865,023 1,865,023 
Transfer from (to) unreserved 72 101 1167 101 1327 787 
End of,i:ear 1,937,124 3,032,124 3,192,810 

Budget basis, end of year ~ 4,269,139 ~ 5,672,029 7,185,426 

Encumbrances, end of year 431,094 
Property tax - deferred revenue, end of year (132119) 

GAAP basis, end of year i 7,484 401 

Variance 
With Final 

Budget-
Positive 

(Negative) 

$ 10,456 
13,171 
27,671 

1,503 
(34,429) 

(7,248) 
(13,917) 

.149,080 
(25,001) 
72671 

193 957 

84,934 
380,800 
304,814 

10,333 
13,453 

177,079 
38,516 
23,398 

216,391 
76,525 
(6,803) 

1,319,440 

1,513,397 

1,513,397 

(160 686) 
1,352,711 

160 686 
160,686 

~ 1,513,397 
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CITY OF ST. PETERS, MISSOURI 

REQUIRED SUPPLEMENTARY INFORMATION 
BUDGETARY COMPARISON INFORMATION 

BUDGET BASIS - TRANSPORTATION TRUST FUND 
For The Year Ended S e ptember 30, 2003 

Budge te d Amounts 
Revised 

Orig inal Final 
Budge t Budget Ac tual 

Reve nues 
Sales tax $ 5,500,000 $ 5,250,000 $ 5,255,188 

Interest 135,000 128,000 120,436 

Intergovernmental 10,383,135 4,582,990 4,275,738 

Miscella neous 360,000 95,580 157,821 

Total Revenues 16,378,135 10,056,570 9,809,183 

Expe nditures 
Public works 3,179,100 2,763,412 

Street construction 10,738,957 8, 82,915 

Total Expe nditure s 13,918,057 

Revenues Unde r Expe nditure s (3,861,487) (1,537,144) 

Fund Balance s 
Budget basis : 

Unreserved: 
Beginning of year 6,024,060 6,024,060 6,024,060 

End of year 427,344 2,162,573 4,486,916 

Budget basis, end of year $ 427,344 $ 2,162,573 4,486,916 

Budget bas is grant revenue (2,463,698) 

Encumbrances, end of year 6,627,735 

GAAP basis, end of yea r $ 8,650,953 

Variance 
With F inal 

Budget -
Positive 

(Negative) 

$ 5,188 
(7,564) 

(307,252) 
62,241 

(247,387) 

4 15,688 
2,156,042 
2,571,730 

2,324,343 

2,324,343 

$ 2,324,343 
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CITY OF ST. PETERS, MISSOURI 

NOTES TO BUDGETARY COMPARIS ON INFORMATION 
Septembe r 30, 2003 

Budgetary Process 

The Board of Aldermen follow the procedures outlined below in establishing the budgetary 
data refl ected in the genera l purpose financial statem ents: 

1. On or before August 1, the City Administrator submits to t he Mayor a nd Board of 
Alderme n a proposed opera ting budget for the gener a l, special revenue, and debt service 
funds for t he fiscal year commencing the following October 1. In addition, budgets for 
the waterworks/sanitary sewer , solid w aste, and cent ral m a teria ls processing facility 
fund opera tions are prepa red on a basis simila r to that of the general governmental 
funds in order to better ma nage these operations. The operating budgets include 
proposed expe nditures and the means of financing them. Expenditures m ay not legally 
exceed a ppropria tions at the fund level. 

2. The annua l operating budgets are approved through the adoption of the budget 
ordina nce by the a ffirma tive vote of a majority of the m embe rs of the Board of Aldermen 
and a pproval by the Mayor on or before September 1 of the preceding budget year . If the 
budgets h ave not been passed and approved on or be fore the last day preceding the 
budget year (September 30), the budgets and a ppropria tions for the current fiscal year 
sha ll be deem ed to be r ebudgeted and reappropriated for the budget year until a new 
budget is adopted a nd approved. 

3. The City Administrator is a uthorized to tra nsfer pa rt, or a ll, of a ny u nexpended bala nce 
a mong any departments within a given fund. 

4 . If i t is determined that t he original budgeted r evenues a nd expenditures need to be 
increased or decreased , the Boa rd of Alderm en may, by ordina nce, ma ke such cha nges in 
budgeted revenues and expenditures so long as the tota l budgeted expenditures do not 
exceed the a mount of budgeted r evenues plus beginning unencumbered fund bala nce. 
The amount of such supplementa l appropriations for the year was not s ignificant. 

5. If it appears probable th at r evenues available will be insufficient to m eet the amount 
appropriated, the Boa rd of Alderme n m ay, by ordinance, reduce one or more 
appropriations. 

6 . Unencu mbered a ppropria tions la pse a t year -end. 
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CITY OF ST. PETERS, MISSOURI 

Notes-To Budgetary Comparison Information (Continued) 

The budgets for the general fund, the special revenue funds, and debt service funds are 
adopted on a basis which is consistent with accounting principles (GAAP) generally accepted 
in the United States of Aµierica, except for the following: 

• For GAAP purposes, expenditures are recognized as incurred, whereas the City's budget 
basis recognizes.encumbrances outstanding at year-end as expenditu,res of the current. 
period. Accordingly, expenditures on a budget basis for the general fund are less than 
expenditures in the fond financial sta'teme.nts by $229,067 and greater· than 
expenditl,ires in the fund finan~ial statements by $3,483,04lfor the transportation trust. 
fund. - · · 

• Property tax revenue is recognized to the extent it is collected within the current period 
or expected to be collected within 60 days following the end of the fiscal peri9d on a 
GAAP basis. Property tax revenue not received at year~end is recorded .as deferred . 
revenue. Property tax ·revenue is recognized on a budget basis at the point in time that 
the tax is levied. Accordingly, property tax revenues in the budgetary comparisons 
(budget basis) for the general fund is greater .than the corresponding revenues in the 
fund financial statements by $20,543. The Debt Service Fund's property tax revenues on 
a budget basis were $8,314 greater than the corresponding revenues in the fund 
financial statements. 
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Other Supplementary Information , 

Combining And Individual Fund 
Financial Statements And Schedules 



Nonmajor Governmental Funds 
Special Revenue Funds 

Special revenue funds are used to account for the proceeds of specific revenue sources 
(other than major capital projects) that are legally restricted to expenditures for specified purposes. 

Drug Enforcement Agency Fund - Used to account for Federal grant proceeds 
and other revenues restricted for drug-~elated law enforcement purposes. 

Recreation Fund - Used to account for revenues restricted for recreation purposes. 

Special Allocation Fund - City Centre - Used to account for revenues generated by the 
City Centre TIF district for-the payment of debt service and other TIF related expenditures. 

Special Allocation Fund - Old Town ~ Used to account for revenues generated 
- -- by the Old Town Levy TIF district. - . 

Special Allocation Fund - Lakeside Redevelopment Fund - .Used to account for revenues generated by the 
Lakeside Redevelopment TIF district for the payment of debt service and other TIF related expenditures. 

Community Development Block Grant Fund - Used to account for federal grant proceeds that 
provides assistance to low and moderate income persons. 

Local Parks And Stormwater Fund - Used to account for one-tenth sales tax revenue 
and grant proceeds to be used for park and stormwater projects. 

2004 Olympic Diving Fund - Used to account for revenues and expenses related to the 
2004 Olympic Diving Festival. 

Natatorium Foundation Fund - Used to account for contributions received from the community 
to fund improvements to the St. Peters Rec-Plex facility. 

'); 
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.,CITY.OF S1\ PETERS, MISSOURI 

COMBININGBALANCESHEET
NONl\fA"OR-GOVERNMENTAL FUNDS 

September 30, 2093_ 

Combined 

.Nonmajor Capital 

Special Revenue Projects 

Funds Fund 

Assets 
_ Cash and cash equivalents -_held by trustee. $ 2,044,887 $ 

Cash and· cash equivalents - unrestricted 4,201,219 3,272,163 

Receivables, net of allo:wances: 

Taxes 303,498 

Intergovernmental 88,728 

,.cAccrued interest 13,093 

Other 159;993 

· Long-~erm receivables 306,103 

. -lnventory/prepaids 14,146 

Total Assets $ 7,131,667 $ 3,272,163 

Liabilities AncfFunci Balances 

Liabilities 

Accounts payable $ 249,749 $ 127,076 

Accrued liabilities 89,412 93· 

Depos!ts/guarnntee bonds 89,819 

Due to other funds 112,774 

Deferred· revenue 117,061 

Other liabilities 367 

. !J'otal Liabilities 659,182 127,169 

Fund Balances. " ,· 

·Reserved for encurnbranc~s 919,024 

Reserved for capital improv~rnents 147,457 

· Reserved for inventory/pr~paids 14,146 

Reserved for long-term loans 306,103 

Reserved for-medical insurance 29,100 

Reserved for the Natatorium Foundation 2,056,942 

Unreserved - undesignated 2,999,713 3,144,994 

Total Fund Balances · 6,472,485 3,144,994 

Total Liabilities And Fund Balances $ 7,131,667 $ 3,272,163 

I 

Total Nonmajor 
Governmental 

Funds 

$ 2,044,887 

7,473,382 

303,498 

88,728 
, .. · '13,093 

-'159,993 

· 306,103 

14,146 

$ 10,403,830 

$ 376,825 

89,505 

89,819 

112,774 

117,061 

367 

786,351 

,· .. 

919,024 

147,457 

14;,146 

306,103 

29,100 

2,056,942 

·'6,144,707 

· 9,617;479 

$ ,· 10,403,830 
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CITY OF ST. PETERS, MISSOURI 

COMBINING STATEMENT OF REVENUES, 'EXPENDITURES AND 
CHANGES IN FUND BALANCES -

NONMAJORGOVERNMENTALFUNDS 
For The Year Ended September 30, 2003 

Combined 

Nonmajor · Capital Total Nonmajor 

Sp~cial Projects Governmental 
Revenue Funds ·Fund· Funds 

.• Revenues 

Sales tax $ 2,987,663 $ ·$ 2,987,663 

·P.roperty tax 1,435,396 1,435,396 

Utility franchise tax 2,288 '2,288 

Interest 470,758 50,804 521,562 

Intergovernmental 281,074 281,074 

Charges for services 3,277,685 3,277,685 

Miscellaneous 541,697 541,69.7 

Total Revenues 8,996,561 50,804 9,047,365 

Expenditures 

General government 827,554 827,554 

Administration 532,873 532,873 

. Public works 511,530 511,530 

Parks and recreation 4,143,833 4,143,833 

Capital outlay 261,746 1,120,408 1,382,154 

Debt service 2,166,585 2,166,585 

Total Expenditures 8,444,121 . 1,120,408 .. 9,564,529 

Revenues Over (Under) Expenditures 552,440 (1,069,604) (517,164) 

Other Financing Sources 

Transfers in 230,000 230,000 

Proceeds from general long-term debt 257,000 257,000 

Total Other Financing Sources 487,000 487,000 

Revenues And Other Financing 

Sourc~s Over (Under) E~penditures 1,039,440 (1,069,604)' ' (30,164) 

Fund Balances 

Beginning of year 5,433,045 4,214,598 9,647,643 

End of year $ 6,472,485 $ 3,144,994 $ 9,617,479 
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CITY OF ST. PETE:Q.S, MISSOlJRl .. .. 
. COMB.INING]3ALJ\NCE SHEET:-··NoNMAJoR SPECIAL 'REVENUE FUNDS 

September.39, 2003 .. . . . 

Community Local Parks 2004 
Drug Special Allocation Funds De.:velop_rnent And <>iyrnp_ic )'.lfat_a~!>riurn 

Enforcement· ·Recreation City Old Lakeside Block Stormwater ·Diving Foundation 
Agency Fund Fund· Ceµtr.e ··To~n Redevelop'ment G;O:nt Fund Fund Fund Fund · Total 

Assets 
Cash and cash equivalents • held by trustee $ $ $ $ -;-- $ $ $ $ $ 2,044,887 $ 2,044,887 
Cash and cash e'quivalents • 1mrestricted 122,126 1,116,947 1,196,421 985,139 35,167 720,499 24,920 4,201,219 

. Receivables, net' of allow~ces: 
·Taxes 200,H9 102,749 .303,498 
Intergovernmental - - 88,728 88,728 
Accrued Interest 1,038 -:- 12,055 . 13,093 
Other · 27,099 6,036 -,- 110,483 16,375 .. 159,993 

L~ng-term receivables 306,103 ·- 306;103 
. Inventory/prepaids 14,146 ( 

,, 
14,146 

Total Assets · $ 122,126 . $ 1,159,230 $ 1,397,170 $ 991,175 $ 35,167 $ 394,831 $ 933,731 $ 41,295 $ 2,056,942 $ 7,131,667 

Liabilities And Fund Balancfls ; . '\ ~ 

,. Liabilities 
Accounts payable $ $, 91,35,0 $ $ $ 11,830 $, 14,092 $ 129,936' $ 2,541 $ $ 24~;749 

· Accrue'd liabilities . _c. 89,323 ....! -:- .:... 89 :_ 89,4'12. 

Deposits/guarantee bonds '' 89,819 89,8°19 · 

Due 't,o other funds 38,227·· 74,547 112,774 

Deferred revenue 117,061 -; 117,°061 

Other !!abilities 367, 367 

Total Liabilities 426,147,. 11,830 88,728 129,936 2,541 659,182 

Fund Balances 
Reserved for encumbrances 9,058 275,000 68,891 83,366 482,709 919,024 

Reserved for capital improvements .127,457 20,000 · 147,457 

Reserved for inventory/prepaids 14J46 -;:- 14,146 

Reserved for long-term loans -:- . ' 
306,103 . 306,103 

Reserved for medical insurance - 29,100 - -;- 29;100 

Reserved for. np.tatorium foundation ..,.. 2,056,942 2,056,942 

Unreserved• undesignated . 122,126 . 553,322 1,122,170 922,284 23,337 (83,366) 301,086 38,754 2,999,713 

. Total ·Fund Balances 122,126 }33,083 i,397,170 . 991,175 23,337 306,103 803,795 38,754 2,056,942 6,472,485 

Total Liabilities And Fund Balances ·$ 122,126 $ p59,230 $ 1,397,170 $ 991,175 . ,$ 35,167, ' ' $,,: 394,831 $. :933,731 $ 41,295 $ 2,()56,942 $ 7,131,667 

•. 
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CITY OF ST. __ PETERS, MISSOUR~ 

COMBINING STATEMENT OF REVENUES, EXPENDITlJRES AND 
CHANGES IN FUND BALANCES · NONMAJOR SPECIAL REVENUE FUNDS 

-Fo~-The Year Ended September 30, 2003 

Community Local Parks 2004 
.. 

Drug Special Allocation Funds Development And Olympic Natatorium 
Enforcement Recreation City Old Lakeside Block Storm water Diving Foundation 

Agency Fund Centre Town Redevelopment Grant Fund Fund Fund Fund Total 
.Revenues 

Sales tax $ $ $1,734,209 $ 209,756 $. 7,123 $ $ 1,036,575 $ $ $ 2,987,663 

Property tax 1,276,188 134,631 24,577 1,435,396 

Utility franchise tax 2,288 2,288 

Interest 1;569 9,057 19,966 10,722. 479 10,530 11 418,424 · 470,758 

Intergovernmental 173,260 107,814 281,074 

Charges for services · 3,185,333 34,102 58,250 3,277,685 

Miscellaneous 379,042 154,448 · 4,465 2,245 1,497 541:697 

. Total Revenues 1,569 3,573,432 3,032,651 355,109 32,179 361,810 1,159,384 60;506 419,921 $ 8,996,561 

E~enditures 
, , General government 676,599 86,989 3,884 60,082 827,554 

Administration 532,873 532,873 

Public works 511,530 . 511,530 

Parks and recreation 3,538,616 583,465 21,752 4,143,833 

Capital outlay 257,000 4,746 261,746 

Debt service 2,'141,585 :- 25,000 2,166,585 

Total Expenditures 3,538,616 3,075,184 86,989 28,884 64,828 1,094,995 21,752 532,873 8,444,121 

Revenues Over (Under) Eicpenditures 1,569 34,816 (42,533) 268,120 3,295 296,982 64,389 38,754 · (112,952) 552,440 

Other· Financing Sources 
Transfers in 230,000 230,000 

Proceeds from general long-term debt 257,000 - 257,00o" 

Total Other Financing Sources 230,000 257,0()0 - 487,000 

Revenues And Other Fina:ncing 
Sources Over Expenditt:II'es 1,569 264,816 214,467 268,120 3,295 296,982 64,389 38,754 (112,952) 1,039,440 

Fund Balances 
Beginning of year 120,557 468,267 1,182,703 7"23,()55 20,042 9,121 739,406 2,169,894 5,433,045 

/ i' 

End of year $ 122,126 $ 733,083 $1,397,170'• $ 991;175 $ 23,337 $ 306,103 $ 803,795. $ 38,754 -- $ 2,056,942 $ 6,472,485_ 
,;, 

, :~ 
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CITY OF ST. PETERS, M.ISSOURI .. 

SCHEDULE. OF.REVENUES, EXPENDITURES AND CHANGES 'IN FUND'BALANCES -
BUfiGET AND ACTUAL - BUDGET BASIS - BUDGETED NONMAJOR GOVERNMENTAL FUNDS 

Page 1 Of.3 

Revenues ; · · ,,' 
Interest 
Charges. roi servlc~s. 
Miscellarie~us 

. Total Revenues 

Expenditures .• 
Admin,istration 
Police, , , 
Parks and recreation 

Total Expenditures 

R~venues Over (Under) Expupditures 

Other Financing s~·urces(use,s) 
Transfers in 
Transfers out 

· Total Other Fmancm1I Sources(uses 
Revenues And Other Financiing 

Sources Ove~ (Under) Expenditures 

Fund Balances 
Budget basis: 

Unreserved: 
Beginning of year 
Transfers from reserved 
End•ofyear 

Reserved: 
Beginning of year 
Transfers to unreserved 
End of year 

Budget basis, end of year 

Market value adjustment 
Encumbrances, end of year 

GAAP basis, end ofyear 

For The Year Ended September 30, 2003 

Drug Enforcement Agency F:u,11d . 
ReVIsed Variance With 
. Final. Final Budg~t • 
Budget Actual . Positive (Negative) · 

$ $ 1,569 $ 1,569 

-
1,569 1,569 

10,000 . 10,000 
-'-

10,000 . ' 10,000 

. (10,000) 1,569 11,569 

(10,000) 1,569 11,569 

120,557 i20,557 

110,557 122,126 11,569 

$ 110,557 122,126 $ i i,569 ======== 

$ 122,126 

. UeV1sed 
. Final 

Budget 

$ 15,000 

$, 

3,236,100 
375,000 

3,626,100 

3,730,176, 
3,730,176 

(104,076) 

230,000' 
'(11,000) 
219,000 

114,924 

247,248 
11,000 

373,172 

163,826 
(11,000) 
152,826 

525,998 

Recrl)ation Fund 

Actual· 

$ 9,057 . 
( 3,185,333 

379,042 
3,573,432 

3,490,481 . 
3,490,481 

82,951 

230,000. 

230,000 

312,951 

247,248 
7,269 

567,468 

163,826 
(7,269) 

156,557 

724,025 

9,058 

$ 733,083 

Variance With· 
Final Budget'•'· 

Positive (Negative) 

$ · (5,943) 

$ 

· · (50,767-) 
4,042 

(52,668) 

239,695 
239,695 

187,027 

11,000 
11,000 

198,027 

(3,731) 
194,296 

_.::. 

3,731 
3,731 

198,027 

(Continued) 
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c_ITY OF ST. PETERS, MISSOURI 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES -
BUDGET AND ACTUAL - BUDGET BASIS - BUDGETED NONMAJOR GOVERNMENTAL FUNDS 

Revenues 
Sales tax 
Property tax 

Utilityfranchise tax 
Interest 

Total Revenues 

· Expenditures 
General government 
Public works 
Debt service 

Total Expenditures 

Fund Balances. 
Budget basis: 

Unreserved: 
Beginning of year 
Transfers to reseived 
End of year 

Reserved: 
Beginning of year 
Transfers from ur,reserved 
End of year 

Budget basis, end of year 

Encumbrances, end of year 

GAAP basis, end of year 

Page.2 Of 3 o) 
For The Year Ended September 30, 2t)~l.6_. _ .• -

Special Allocation Fund • City Centre 
Revised ,Variance With 

Final Final Budget -
Budget Actual 

$ 1,711,600 $ 1,734,209 
1,192,100 1,276,188 

10,000 

2,913,700 

675,733 
275,000 

2,144,341 
3,095,074 

(181,374) 

1,182,703 
(992,900) 

8,429 

992 900 
992.900 

2,288 

19,966 
3,032,651 

676,599 
275,000 

2,141,585 
3,093,184 

(60,533) 

1,182,703 
(1,000,038) 

122,132 

1 000 038 
1,000,038 

Positive (Negative) 

j; . 22,609 

84,088 

2,288 
9,966-

118,951 

(866) 

2,756 
1,890 

-120,841 

(7,138) 
113,703 

7138 
7,138. 

$ 1,001,329 $ 1,122,170 $ 120,841 
275000 ======== 

$ 1,397,170 

Special Allocation Fund - Old Town 
Special Allocation Fund -
Lakeside Redevelopment 

Revised 
Final 

:Budget Actual 

$ 226,500 $ 209,756 
134,600 

- 2,000 
363,100 

94,089 
200,000 

294,089 

69,011 

7_23,055 

792,066 

$ 792,066 

134,631 

- 10,722 
355,109 

86,989 
68,891 

155,880 

199,229 . 

723,055 

922,284 

922,284 

68,891 

$ 991,175 

Variance With 
Final Budget • · • 

Positive (Negative) 

$ (16,744) 

31 

8,722 
(7,991) 

7,100 
131,109 

138,209 

130,218 

130,218 

Revised 
Final 

Budget 

$ 4,175 
21,925 

26,100 

6,366 

25,000 
31,366 

(5,266) 

20,042 

14,776 

$ 130,218 _; ' ' $ 14,776 
===== 

Actual 

$ 7,123 
24,577 

479 
32,179 

3,884 

25,000 
28,884 

, 3,295 

20,042 

23,337 

Variance With 
Final Budget -

, Positive (Negative) 

$ 2,948 
2,652 

479 
6,079 

2,482 

2,482 

8,561 

. 8,561 

23,337 $ . 8,561 

========== 
$ 23,337 

(Continued) 
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CITY: OF ST. PETERS, MISSOURI 
, ' ' ' . ·' . 

SCHEDULE .OF REVENUE·s; EXPENDiTURES AND CHANGES IN FUNP BALANCES -
BUDGE1T AND ACTUAL - BUDGET .BASIS - BUDGETED NONMAJOR GOVERNMENTAL FUNDS: 

Revenues 
Sales tax 
Interest 
Intergovernmental 
Charges for services 
Miscellaneous ' 

Total Revenues 

Expenditures 
'General government 
Public works 
Parks and recreation 
Street construction 

Total Expenditures 
. . ' 

Rev~nues Over (Under} Expenditures 

Other Financing Sources 
Operating trai°isfers in 

ltevenues And Other ~'inanc1ing 
Sources Over' Expenditur,~s 

Fund Balances 
Budget basis: 

Unreserved: 
Beginning of year . 
Transfers from reserved 
End of year 

Reserved: 
Beginning of year 
Transfers. to unreserved 
End o_fyear 

Budget basis, end of year 
Budget basis grant income 
GAAP basis long term receivables 
Encumbrances, end of year 

GAAP basis, end of year 

$ 

$ 

, I • ' 

Page 3 Of 3 
For The Ye~r Ended September 30, 2002 

Community Development L'ocal Parks And St~rm 
Block Grant Fund 'WaterFund 2004 Olympic Piving Fund 

Revised Variance With Revised yariance With, Revised Variance With 
Final C 'Final Budget . Final Fi~ai Budget • Final Final Budget • 

Budget Actual Positive (Negative) Budget Actual Positive (Negative) Budget Actual Positive (Negative) 

$ $ $ 1,050,000 ,$ 1,036,575 $ (13,425) $ $ $ 
1,500 10,530' . 9,,030 11 11 

514,779 256,626 (258,153) 100,()00 177,427 77,427 
34,102 34,102 i9,000 58,250 39,250 

4,465 4,465 1,000 2,245 1,245 
514,779 290,728 (224,051), _ 1,151:,500 1,228,997 77,497 20;000 60,506 40,506 

. 423,900 211,738 212,162 
100,000 88,111 11,889 560,000 511;217 48,783 

825,000 775,410 49,590 31,000 '21,752 ·9,248 ,~ 

.· 
523,900 299,849 224,051 1,385,000 1,286,627 98,373 31,000 21,752 9,248 

38,754 
·, 
49,7?4 (9,121) (~,121) (233,500) (57,630) 175,870 (11,000) 

11,000. (11,000) 

. (9,121) (9,121) (233,500) . '(57,630) 175,870 38,754 38,754 

9,121 ,9,121 248,329 248,32_9 
180,000 180,000 
194,829 370,699 175,870 38,754 · 38,754 

200:000 . 200,000 
(180,000) ·(180,000) 

- 20,000 20,000 

$. 214,829 $_ 390,699 

(69,613) 
$ .$ 

(83,3,66) 

175,870 $ 38,754 $ 38,754 
====::;::::=== 

306,103 

83,366 482,709 

$ 
, 

803,795 $ 306,103 $ 38,754 
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/fl. 

CITY OF ST. i>ETERS, MISSOURI 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 
. IN FUND BALANCE'S - BUDGET AND ACTUAL - BUDGET BASIS. -

DEBT SERVICE FUND 
For The Year Ended September 30, 2003 

Revised· Vari~ce With 
Final Final Budget 

Budget Actual Positive (Negative) 
Revenues ..: 

Property tax $ 1,927,500 I $ 1,977,426, $ ,' 49,926 
Interest 100,000 31,635 '(68,365) 
Miscellaneous 25,504 ' 25;504 

Total Revenues 2,027,500 2,034,565 7,06,5 

Expenditures 
Debt service 2,050,725 2,031,314 19,411 

Revenues Over (Under) Expenditures (23,225t 3,25,1 . 26,476 

Fund Balances· 
Budget basis: 

Unreserved: 
Beginning of year 1,917,135 1,917,135 
End of year 1,893,910 1,920,386 26,476 

Budget basis, end of year $ 1,893,910 1,92(),386 $ 26,476 

Property tax - deferred revenue, end of year (60,212) 

. GAAP basis, enq. of year $ 1,860,174 
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· ·. CITY OF"ST. PETERS, ·"MISSOURI 

.: · SCHEDULE OF,REVENUES, EXPENSES";.•BUl)GET A.NllACTUAL ~ 
BBDGET BASIS - ENTERPRISE FUND -

WATERWORKS/SANITARY SEWER FUND -
' (UTILITY OPERATING FUND) 

For The Year Ended September 30, 2003 

Revenues 
·Water,and sewer . 
Interest· 

. Miscellaneous . 
Total Revenues 

. · E}xpenses 
· Personnel costs - ,.., - . 
,:Utilities 
Purchased water 
Wastewater treatment costs 
Repairs and maintenance 

- Professional services 
Gas and fuel 
Rent 
Supplies and· other expenses 

Total Expenses 

. ' Net Revenues Before Capital 
· Expenditu.res An'd Debt Service 
' And F~es · · ·· ··. · · 

Capital expeµditures 
Debt service ·arid °fees 

· Revenues Over (Under) Expenses 

$ 

$ 

Revised 
Final 

Budget Actual* 

5,918,515 $ 5,915,883 
100,000 91,985 
754,000 926;245 

6;772,515 6,934,113 

2,461,388 2,494,118 
410,850 420,332 
341,000 ·323,954 

86,000 87,145 
572,630 402,510 
573,920 556,492 

34,000 41,083 
32,000 43,922 

534,004 484,390 
5;045,792 4,853,946 

1/126~723 
. - -- , 

2,080)67 

· 285,982 . 274,435 ,.- - - ·- -.--:~ - . -
1,488,386 . 1,500,000 -

(59,259) $ 317,346 

Variance With 
Final Budget -

Positive (Negative) 

$ (2,632) 
(8,015) 

172,245 
.16i,598 

(32,739) 
(9,482) 
17,046 

. (1,145) 
170,120 

·' 17,428. 
·(7;083) 

(11,922) 
:49,614 

191,846 

353°,444 

. 11;~47 
il,614 

$' 330,283 

* The ·city adopts a separate budget for the utility operating fund (part of tHe waterworks/sanitary 
sewer enterprise fund). Actual amounts presented above include amounts encumbered at year end 
which are treated as expenditures for purpos~s of the budget to actual comparison. Additionally, 
capital expenditures and bond principal payments are recognized as expenses for budget purposes. 
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.. 
CITY :QF ST. PETERS; MISSOURI 

SCHEDULE OF REVENUES,AND EXPENSES -·BUDGET AND ACTUAL -
BUDGET BASIS - ENTERPRISE FUND_- SOLID WASTE FUND 

For The Year Ended September 3.0,: 2003 

Revised , Variance With 
Final Final Budget -

Budget Actual Positive (Negative) 
Revenues 

$ $ 
. " 

Trash collection $ 2,699,885 2,740,919 41,034 
Miscellaneous 74,600 95,297 · 20,697 
Interest 6 6 

Total Revenues 2,774,485 2,836,222 . ,· 61,737 

Expenses 
Personnel costs 1,386,025 1,381,835 · 4,190 
Utilities 15,400 12,754 2,646 
Landfill fees 780,000 776,~49 3,551 

· Repairs and maintenance 238,875 213,668 25,207 
. Capit~l expenditures _ 149,055 123-,_~74 - 25,481 
Professional services 25,430 27,7_95· (2,365) 
Gas and fuel 71,500 75,447 (3-,947) 
Rent 2,530 1,735 795 
Other exeenses 147,575 174,107 (26,532) 

Total Exeenses 2,816,390 2,787,364 29,026 

Revenues Under E!Eenses ,·· $ (41,905) $ 48,858 · $ ··90,763 
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CITY OF ST. PETERS; MISSOURI 

SCHEDULE OF RE~NUES AND EXPENSES - .BUDGET AND ACTUAL -
. BUDGET BASIS - ENTERPRISE FUND-· . 

CENTRAL MATERIALS PROCESSING FACILITY FUND 
For The Year Ended September 30, 2003 

Revised · Variance With 
Final Final Budget -

Budg:et Actual Positive (Neg:ative) 
Revenues 

Tipping fees $ 2,107,500 $ 2,145,620 $ · 38,120 
Recycling fees 503,875 496,779 (7,096) 
Sales of recyclables 702,540 774,838 72,298 
Earth Centre 200,000 208,447 8,447 
Interest 1,943 1,943 
Miscellaneous 95,000 120,694 25,694 

Total Revenues 3,608,915 3,748,321 ," 139,406 

Expenses 
Personnel costs 1,221,105 1,266,490. (45,385) 
L,andfill fees 1,631,000 1,674,499 (43,499) 
Utilities 66,700 59,499 7,201 

· Capital expenditures 259,000 227,199 31,801 
Professional services 16,460 7,198 9,262 
Repairs and maintenance 65,400 37,778 27,622 
G;is and fuel '16,000 14,872 1,128 
Bueelies and other exeense 354,390 291,285 63,105 

Total Expenses 3,630;055 3,5'.78,820' 51,235 

Revenues Over (Under) Expen$eS $ (21,140) $ 169,501 $ '190;641 
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Table 1 
CITY OF ST, PETERS MISSOURI 

. . GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION-BUDGET BASIS (1) 
r ' LAST TEN FISCAL YEARS 

(amounts expressed in thousands) 

FUNCTI:ON 2003 2002 2001 ,2000 1999 1998 1997 1996 1995 1994 

General Governmi,mt '$1,831 $1;444 $2,888 $1,739 $898 $640 $'594 $848 $_660 $1,102 

Administration 4,828 5,023 4,8_37 4,373 4,361 3,?04 3,500 3,643 2,617 2,511 

Police 8,251 8,276 8,076 7,338 6,354 5,142 4,922 4,073 . 3,853 3,522 

Municipal Court(2) 294 263 245 217 196 175 124 135 136 0 

Public Works· 6,045 5,440 5,841 4,976 4,9?6 4,142 2,135 2,570 2,390 2,403 

Engineering 1,912 1,906 1,815 1,662 1,750 1,409 1,421 1,370 1,110 1,.130. 

Malntenan~·e 750 713 706 660 671 709 668 658 506 476 

Health 525 569 517 454 .441 330 413 309 463 203 

Parks and Recreat:io n 7,829 7,492 7,502 7,601) 7,876 5,550 51 468 , :.4,707 .·3,791 2,528 

Community Relations 782 746 730 , 767 618 415 404 374 333 629 

Communl'ty and Arts Center 279 275 251 309 290 295 246 204 197 0 

Street Constructic,n 8,583 7,138 7,914 4,548 8,789 10,076 7,265 _6,176 8_,765 2,339, 

Debt Service 4,198 3,322 2,816 2,353 2,327 2,392 2,388 2,426 .2,643 3,507 

Total · $46,107 $42,607 $44,138 $37,004 $39,527 $34,979 $29,548 $27,493 $27,464 $20,350 

(1) Includes general, special revenue, and debt service funds. 
(2) Included as part of Police ·expenditures prior to' fiscal year.1995. 
(3) Included as part of Community Relations expendltu_res prior to fiscal year 1995. 
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SOURCE 2003 

Taxes $30,191 

Licenses and Permits 845 

Interest 307 

Intergovernmenta I 7,895 

Fines and Forfeitures 1,353 

Charges. for Services 3,527 

Miscellaneous 1 781 

Total $45,899 

CITY OF ST. PETERS MISSOURI 
GENERAL GOVERNMENTAL REVENUES BY SOURCE-BUDGET BASIS (1) 

LAST TEN FISCAL YEARS 
(amounts expressed in thousands)' 

2002 2001 2000 1999 1998 1997 

$29,757 $27,101 $25,526 $0 $23,676 $20,337 

1,030 926 643 476 389 376 

388 1,056 1,302 1,4Gey 2,239 1,618 

6,501 5,763 4,872 3,845 4,792 4,300 

1,373 982 95'9 1,043 762 700 

3,499 3,294 3,396 3,487 . 3,525 3,014 · 

2,343 829 1,006 370 283 218 

$44,891 $39,951 $37,714 $10,689 $35,666 $30,563 

(1) Includes g1eneral, special revenue, and debt service funds. 

Table 2 

1996 1995 1994 

$18,790 $17,918 $17,316 

492 415 ·344 

1,647 1,661 1,097 

4,801 8,301 3,447 

541 528 370 

2,610 2,455 624 

377 96 68 

$29,168 $31,374 $23,266 
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Table 3 
CITY OF ST. PETERS MISSOURI 

GENERAL GOVERNMENTAL TAX REVENUES BY SOURCE-BUDGET BASIS (1) 
LAST TEN FISCAL YEARS . 

(amounts expressed in th~usands) 

SOURCE 2003' 2002 2001 2000 1999 1998 1997 199.6 .1995 1994 

Sales Tax $18,753 $18,799 $16,589 $15,798 $14,216 $13,789 $12,935 $11,750 $11,437 $11,010 

Use Tax (2) (9) (10) (170) 1,289 

Property Tax 8,543 8,189 7,476 7,21;?. 6,525 6,121 5,101 4,769 4,433 4,280 

Utility Franchlst! Tax: 
Electric 1,656 1,691 1,630 1,643 1,602 1,580 1,428 1,445 1,362 1,281 
Gas · 719 553 894 500 447 505 522 479 349 434 
Cablevision 318 319 307 161 149 139 127 122 108 99 

Cigarette Tax 202 206 214 222 243 253 224 225 229 212 

Total $30,191 $29,757 $27,101 $25,526 $23,012 $23,676 $20,337 $18,790 $17,918 $17,316 

' (1) Includes general, special revenue, and debt service funds. 
(2) Use tax revenue relates to a local use tax enacted at the State level that was held by the courts to be Invalid for futu·re years. The 

· revenue recogn,ized represents the non-refundable pprtlon· of the use tax collected by the City. Th~ ability to collect use tax In future ye·ars 
is contingent on voter approval._ N_ci such proposition.ha!\ been submitted to the voters at this time. 
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Table 4 
CITY OF ST.-PETERS MISSOURI 

PROPERTY TAX LEVIES AND COLLECTIONS 
LAST TEN FISCAL YEARS 

(amounts expressed in thousands) 

RATIO OF 
PERCENTAGE RATIO OF OUTSTANDING 

TOTAi. CURRENT OF CURRENT DELINQUENT TOTAL TOTAL TAX OUTSTANDING DELINQUENT 
FISC_AL TAX TAX TAXES TAX TAX COLLECTIONS TO DELINQUENT TAxES TO TOTAL 
YEAR LEVY COLLECTIONS COLLECTED COLLECTIONS COLLECTIONS TOTAL TAX LEVY TAXES TAX LEVY 

1994 $4,07S $ 3,986 97.82% $ 88 $ 4,074 99.98% $ 215 5.28% 

1995 4,210 4,154 98.67% 123 4,277 101.59% 148 3.52% 

1996 4,536 4,455 98.21% 78 4,533 99.93% 151 3.33% 

1997 4;75(i 4,696 98.76% 93 4,789 100.72%' 117 2.46% 

1998 5,45~. 5,366 98.42% 60 5,426 99.52% 143 2.62% 

' 1999 5,57J. 5,494 98.62% 93 5,587 100.29% 127 2.28% 

2000 6,lOEi 6,032 98.79% 53 6,085 99.66% 148 2.42% 

2001 6,lll. 6,010 98.35% 91 6,101 99.84% 157 2.57% 

2002 6,620 6,506 98.28% 92 6,597 99.65% 179 2.70% 

2003 6,79:i 6,649 97.88% 115 6,764 99.57% 208 3.06% 
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CITY OF ST. PETERS MISSOURI 
ASSESSED AND ESTIMATED ACTUAL VALl,IE OF PROPERTY(l) 

LAST TEN FISCAL YEARS 

Real Proeert)'. Personal Proeertv 
.~ Estimated 

Fiscal Assessed Actual Assessed 
Year Value Value Value 

1994 :$ 352,730,222 $ 1,.551, 788,814 $ 83,:134,540 
1995 360,543,736 '1,599,190,051 90,799,211 
1996 385,235,344 1,7i8,572,159 99,218,910 
1997 397,499,362 1,780,611,526 109,322,920 
1998 461,162,549 2,063,239,522 , 122,032,142 
1999 467,821,768 2,097;380, 772 123,053,660 
2000 517,402,539 2,330,679,354 132,109,974 
2001 530;444 ,834 2,387,450,492 144,782,271 
2002 · 584,499,084 ·: 2,635;570,590 148,459,133 
2003 594,223,0;29 2,676,872,745 149,798,119 

•,, 

(1) Property Is subclassifled for purposes of assessment as follows: 
(i) commercial .real property - 32% of true value, (ii) residential real 
property - 19% of true value, (Ill) agricultural property -.12% of pr.oductlvlty 
value, and :(Iv) personal property - .33-1/3% of book'value. 

Source: Office of the SLCharles County Clerk. 
, ) . ~ . ., ', " 

Estimated 
Actual· 
·Value 

$ 249,653,273 
. 272,670,303 
297,954,685 
328,297,057 
366,462,889 
369,530,511 
396,726;649 
434,346,813 
445,377,399 
449,394,357 

Assessed 
Value 

$ 435,864,762 
45f,342,947 
484,454,254 
506,822',282 
583,194,691 
590,.875,428 
649,512,513 
675,227,105 
732,958,217 
744,021,148 

··1 

Table 5 

Ratio of Total 
Total Assessed Value 

Estimated To Total 
Actual Estimated 
Value Actual ·value 

$ 1,801,442,087 24.20% 
1,871,860,354 24.11% 
2,016,526,844 24.02% 
2,108,908,583 24.03% 
2,~U9, 7d2,411 24.00% 
2,466,911,283 23.95% 
2,727,406,003 23.81% 
2,821,797,305 23:93% 
3,080,947,989 23.79% 
3,126,267,102 23.80% 
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Fort Zumwalt 

Fiscal Debt 
Year Operatil!!g_ Service Total 

1994 $3.2600 $0.8300 $4.0900 
1995 3.2300 0,8600 4,0900 
1996 3.2400 0.8600 4.1000 
1997 3.2100 0.8900 4.1000 
1998 3.6000 0.8900 4.4900 
1999 3.6200 0.9000 4.5200 
2000 3.4700 0.9000 4.3700 
2001 3.4700 0.9000 4.3700 
2002 3.35"14 0.9000 4.2534 
2003 3.3538, 0.9000 4.2538 

CITY OF ST. PETERS .MISSOURI 
PROPERTY TAX RATES 

DIRECT AND OVERLAPPING GOVERNMENTS 
LAST TEN FISCAL YEARS 

(Per $100 of Assessed Valuation) 
Overlapping School Districts(1) 

· St. Charles Francis Howell 

Debt Debt 
Operating Service Total Operating Service 

$3.4500 $0.4000 $3.8500 $3.7300 $0.8900 
3.4500 0.4000 3.8500 3.7500 0.8900 
3.6100 0.4100 4.0200 4.2900 0.8900 
3.6500 0.4100 4.0600 4.2900 0.8900 
3.5200 0.4900 4.0100 4.0500 0.8900 
3.8200 0.4500 4.2700 4.0000 0.9400 
3.7200 0.5500 4.2700 3.9500 · 0.9400 
3.7252 0,5448 4.2700 3.89qo 0.9400 

· 3.6086 0,6614 4.2700 3,7618 0.9313 
3.4199. ·0.8501 4.2700 3.7607 0.9313 

Table 6 

St. Charles County 
Communit}:'. College 

Debt 
Total Operating Service Total 

$4.6200 $0.1100 $0.1400 $0.2500 
4,6400 0.1300 0.1200 0.2500 
5.1800 0.1300 0.1200 0.2500 
5.1800 0.1300 0.1200 0.2500 
4.9400 0.1300 0.1200 0.2500 
4.9400 0.1700 0.0800 0.2500 
4.8900 0.1700 0.0800 0 .. 2500 
4.8300 0.1700 0.0800 0.2500 
4.6931 0.1673 0,0800. 0.2473 
4.6920 0.1635 0.0800 0.2435 

(1) The City Is serv12d by thr~e sch~ol districts ~nd the St. Charles County Community College District, which began operations In 1986. While all three school districts overlap the 
City, none of the school districts overlap another school district. 

' ' ' 

Source: Tax rates provided by respective school district. 
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City of St. Peters 

Fiscal Debt 
Year Oeerating Service• 

1994 $ 0.4800 $ 0.4500 $ 
1995 0.2800 0.6500 
1996 0.6800 0.2500 
1997 0.6800 0.2500 
1998 0.6800 o.25o'o 
1999 0.6600 0.2700 
2000 0.6600 0.2700 
2001 0.6400 0.2600 
2002 0.6400 0.2600 
:1003 0.6400 d.2600 

CITY OF ST, PETERS MISSOURI 
PROPERTY TAX RATES . 

DIRECT AND OVERLAPPING GC>VERNMENTS 
LAST TEN FISCAL YEARS 

(Per $ioo 'at Assessed Valuation} 

St. Charles Coun~ 

Debt 
Total oeerating Service 

0.9300 $ 0.3400 $ 0.0400 $ 
0.9300 0.3100 0.0400 
0.9300 0.3000 0.0300 
0.9300 b,3000 0.0300 
0.9300 0.2900 0.0300" 
0.9300 0.2800 0.0200 
0.9300 0.2600 , • 0.0200 
0.9000 0.2600 0.0100 
0.9000 0.2480 0.0013 
0.9000 0.2475 

Table 6~ Cont. 

School 
Total District{1} Others{2} Total 

0.3800 $ 4.8700 $ 0.9500 $ 7.1300 
0.3500 4.8900 1.2000 7.3700 
0.3300 5-.4300 1.2400 7.9300' 
0.3300 5.4300 1.2400 7.9300 
0.3200 5.1900 , 1.1900 7.6300 
0.3000 5.1900 1'.2400 7.6600 
0.2800 5.1400 1.2300 7.5800 · 
0.2700 5.0800 1.2300 7.•fS0O 
0.2493 4'.9404 1.2951 7.3848 
0.2475 4.9355 1.3149 7.3979 

(1) The City Is servud by three school districts and the St. Charles County Community :College District, which.began operations In 1986. While all three school Districts overlap the' 
City, none of the school districts .overlap another school district. Accordingly, the tax rate for the School District represents the·largest rate for a school district in any year 
plus the tax rate for the Community College. ' · · ' · 

(2) Includes the tax rate for Central County Fire and Rescue, St. Charles County Ambulance District, Handicapped Facilities Board., ,St. Charles County Dispatch & Alarm Agency 
and St. Charles County Library District. · · · · 

(3) In addition to the tax rate shpwn, there Is a $.53 tax rate (surcharge) Imposed on all Real Estate Sub-Class 3, Commercial propertl~s located In St. Charles County. 
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Fiscal 
Year. Poeulation(l) 

1994 47,200 

1995 48,100 

1996 49,000 

1997 49,500 

199~ . 50,300 

1999 50,850 

2000 51,381 

2001 53,000 

2002. 5~,000 

2003 57,000 

(1) Estimates made by the City. 

CITY OF ST. PETERS MISSOURI 
RATIO OF NET GENERAL OBLIGATION BONDED DEBT 

TO ASSESSED VALUE AND NET GENERAL OBLIGATION BONDED DEBT PER CAPITA 
LAST TEN FISCAL YEARS 

Gross. Net 
Assessed Bonded Less Debt Bonded 

Value Debt Service Fund Debt 

$ 435,864,762 $ 26,355,000 $ 464,642 $ 25,890,358 

451,342,947 25,400,000 827,698 24,572,302 

484,454,254 24,600,000 898,658 23,701,342 

506,822,282 24,270,000 1,138,767 23,131,233 

583,194,691 23,240,000 1,202,106 22,037,894' 

590,875,428 22,435,000 970,755 21,464,245 

649,512,513 31,205,000 1,381,538 29,823,462 

675,227,105 29,995,000 1,719,317 28,275,683 

732,958,217 30,905,000 1,865,237 29,039,763 

744,021,148 29,250,000 1,860,174 27,389,826 

Table 7 

Ratio of 
Net Bonded Net 

Debt to Bonded 
Assessed Debt per 

Value Caeita 

5.94% 549 

5.44% 511 

4.89% 484 

4.56% 467 

3.78% 438 

3.63% 422. 

4.59% 580 

4.19% 534 

3.96% ,, 519 

3.68% 481 
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Fiscal 
Year 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 

$ 

Princil!al 

1,350 

955 

800 

550 

1,030 

1,075 

1,230 

1,210 

1,590 

1,655 

CITY OF ST. PETERS MISSOURI 
RATIO OF ANNUAL DEBT SERVICE EXPENDIJ"URES 

. FOR GENERAL OBLIGATION BONpED DEBT· 
TO TOTAL GEN.ERAL GOVERNMENTAL EXPENDITURES 

LAST TEN FISCAL YEARS 
(AMOUNTS EXPRESSED IN THOUSANDS) 

Total 
Total General 

Interest and _Debt Governmental 
Fees Service Exl!enditures {3} 

$ 2,157 $ 3,507 $ 20;350 

1;688 2,643 27,464 

1,626 2,426 27,493 

1-,33_3 (1) 2,388 29,548 

1,362 2,392 34,979 

1,252 (2) 2,327 39,527 

1,123 2,353 37,004 

1,604 2,814 . 44,p8 

1,519 3,109 42,607 

1,635 3,290 46,107 

Table 8 

Ratio of 
Debt Servke 
to General 

Govemm_;..tal 
Exl!enditures 

17.2% 

9.6% 

8.8% 

8.1% 

6.8% 

5.9% 

6.4% 

'6'.4% 

7.3% 

7.1% 

(1) Includes$ 581,000 contribution from bond reserves_ toward the refunding of ~h~ 1988 and 1989 general obligation bon'ds. 
(2) Includes$ 247,000 contribution froin bond reserves to.ward the refunding of the 1993 general obligation bonds. 
(3) Total General Governmental Expenditures are budget b,i'sed. -
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Direct: 

Overlapping: 

' CITY OF ST, PETERS MISSOURI 
COMPUTATION OF DIRECT AND OVERLAPPING BONDED DEBT 

GENERAL OBLIGATION BONDS 

Jurisdiction 

City of St. Peters 

St. Charles County Ambulance District 
Central County Fire and Rescue 
St. Charles County Community College 
St. Charles School District 
Fort Zumwalt School District R-II 
Francis Howell School District 
Total overlapping 

SEPTEMBER 30, 2003 

Net General 
Obligation 

· Bonded Debt 
Outstanding(l) 

$29,250,000 

$5,750,000 
9,175,000 

29,090,000 
82,770,517 

114,675,000 
198,178,987 

$439,639,504 

Percentage 
Applicable to 
St. Peters(2). 

100.00% 

16.48% 
s5;so% 
16.58% 

7;02% 
30.02% 
20.99% 

Total Direct And Overlapping Bonded Debt $468,889,504 

Table· 9 

Amount 
Applicable to 

St. Peters , 

$29,250,000 

$947,600 
6,037,150 
4,823,122 
5,8-10,490 

34,425,435 
41 597 769 

$93,641,567 

$122,891,567 

(1) Outstanding bCJnd amounts were provided by the respective taxing district and excludes $3,558,000 of Neighborhood Improvement District Bonds which are a general 
obligation of St. Charles County but are to be paid by special assessments levied In the Neighborhood Improvement District. , , 

(2) Percentages w,:re based on total assessment data provided by the respective taxing district and by the office of the St. Charles County Assessor. 
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Table.10 
CITY OF ST, PETERS MISSOURI 

REVENUE BOND COVERAGE . 
WATERWORKS/SANITARY SEWER FUND'-BUDGET BASIS 

LAST TEN f:ISCAL' YEARS 
(amounts ~pressed in thousands) 

Net Reve·nue 
Fiscal ,Gross Ope~ting Available For Debt Service Reguirements 
Year · Revenues Exeenses{1} Debt Service Prineieal Interest and Fees Total Coverage 

1994 $ 4,487 $ 2,601 $ 1,886 $ 605 $ 844 $ 1,449 1.302 

1995 4,903 2,774 2,129 675 815 1,490 1.429 

1996 5,351 3,139 2,212 705 78:3 1,488 1.487 

1997 5,714 3,760 1,954 790 740 1,530 1.277 

1998 . 5,501 3,929 1,572 825 695 1,520 1.034 

1999 5,834 4,242 1,592 865 645 1,510 1.054 

2000 6,129 4,375 1,754 910 592 1,502 1.168 

2001 6,588 4,929 1,659 985 532 1,517 1.094 

2002 6,782 5,050 · 1,732 1,045 452 1;497 1.157 

2003 6,934 4,854 2,080 1,240 248 ·1,488 1.398 

' ' 

(1) Repr,~~ents total budget basis.operating expen'ses less capital ?utlay. · 
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Taxpayer 

Westfield America 
Alrwlck Industrleis, Inc. (Reckitt & Coleman, Inc.) 
May Co. Inc 
Costco 
Wentzway Corp 
Sears, Roebuck'and Company 
JC Penney's Properties, Inc. 
Jungs Station As-soclat.lon 
John H. Harland Printing Co 
Grewe Limited Partnership 

(1) Based on 2002 assessed valuatl.on equal to $744,021,148 

Source: Office of the St. Charles County Assessor. 

CITY OF ST. PETERS MISSOURI 
PRINCIPAL TAXPAYERS 

SEPTEMBER 30, 2003 

Type of Business 

Shopping Mall 
Chemicals 
Department Store 
Membership Department Store 
Strip Mall 
Department Store 
Department Store 
Apartments 
Printing 
Strip Mall 

2002 
Assessed 

Value 

$19,598,560 
12,851,219 
4,314,218 
4,163,360 
3,031,330 
2,927,782 
2,863,963 
2,786,760 
2,752,416 
2,734,860 

Table 1.% 

Percentage of 
Total Asses'sed 

Valuation(1) 

2.63% 
1.73% 
0.58% 
0.56% 
0.41% 
0.39% 
0.38% 
0.37% 
0.37% 
0.37% 
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Year 

1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 

Year 

1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 

CITY OF:ST. PETERS MISSOURI 
DEMOGRAPHIC STATISTICS 

LAST TEN FISCAL YEARS 

Poeulation{l} 

47,200 
48,100 
49,000 
49,500 
50,300 
50,850 
51,381 
53,000 
56,000 
57,000 

$ 

Per 
Capita 

Income(2) 

22,792 

School Enrollment Last Ten Years(4) 

Fort 
Zumwa'rt St. Charles 

12,000 6,393 
11,449 6,380 
12,595 6,561 
13,720 6,587 
14,488 6,338 
16,000 6,205 
15,973 6,205 
16,526 6,190 
17,281 6,090 
18,063 5,876 

Table 12 

Unemployment 
Rate{3} 

3.30% 
3.00% 
2.60% 
2.40% 
2.80% 
1.50% 
2.20%. 

na 
na 
na 

Francis 
Howell 

15,491 
16,413' 
17,325 
18,240 
18,108 
18,831 
18,832 
18,831 
18,649 
18,389 

(1) All figures are estimates made by the City except for 2000 which is an official count from the United State Census Bureau. 
(2) Per capita income represents the periodic estimates made by the Bureau of Census. 
(3) All figures are estimates of the Missouri Division of Employment Security. 
(4) Data provided by the respective school district. 
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CITY OF ST, PETERS, MISSOURI 
PROPERTY VALUE AND CONSTRUCTION. 

LAST TEN FISCAL YEARS 

Property Value 

Year Residential Commercial 

1994 $ 1,098,131,526 $ 448,231,788 

1995 (3) '1,156,450,105 438,447,113 

1996 1,259,878,053 454,076,106 

1997 1,320,006,163 457,127,738 

1998 1,526,562,921 533,572,009 

1999 1,559,386,211 534,895,203 

2000 1,750,733,379 575,848,400 

2001 1,790,658,526 593,023,391 

2002 1,979,351,652 648,379,988 

2003 2,006,578,226 662,689,119 

(1) Excludes permits issued for miscellaneous purposes and tenant finishes. 
(2) Excludes permits issued for miscellaneous purposes. 

Af:lrlcultural Total 

$ 5,425,500 
~ 

$ 1,551,788,814 

4,292,833 1,599,190,051 

4,618,000 1,718,572,159 
3,477,625 1,780,611,526 

3,104,592 2,063,239,522 

3,099,358 2,097,380,772 

4,097,575 2,330,679,354 

3,768,575 2,387,450,492 

7,838,950 2,635,570,590 
7,605,400 2,676,872,745 

Commercial 
Constructlon(l) 

Number 
Of Unlts Value 

51 $ 27,116,434 

29 28,914,889 

44 37,487,781 

50 25,961,590 

45 23,366,288 

58 47,951,903 

58 38,154,195 

40 24,923,011 

37 47,701,387 
79 61,680,082 

Table 13 

ResldentJal 
Co~structlon(2) 

Number 
Of Unlts Value 

421 $ 42,359,327 

381 41,791,488 

340 38,310,621 

327 32,986,885 

365 36,492,082 

264 26,328,171 

150 12,095,946 

823 49,161,645 

218 24,285,105 

431 55,996,636 

(3) The decline in ccmmercial property assessment and increase in residential assessment is anributable to a legislative change which reclassified appartments fyom commercial to· residential. 

Source: Property values were provided by the St Charles County Clerk. 

Construction data from the City of St. Peters, Missouri. 
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CITY OF ST. PETERS; MISSOURI. 

Date of Jncorporation 
Form of Government 

MISCELLANEOUS STATISTICS 
SEPTEMBER 30, 2003 

Number of employees (excluding police officers)~ 
Full~time · 
Part-time and seasonal 

· Area-ir1 squa~e miles 

City of 'st. Peters facilities and services: 
Miles of streets 
Number of street lights· 
Culture and recreation: 

c;ommunity centers: 
City Hall 
Community and Arts Center 

· ?Ports Center(gymnasium) 
· Senior Citizen Center(includes a fitness trailer) 

REC-PLEX(2 pools; ice rink; ice/in-link rink; gymnasium; fitness facilities) 
•·Parks 
Park acreage 
Golf Courses 
Outdoor swimming pools 
Tennis Courts 
.Miles of hiking/biking trails 

Po.lice Prote'ction: 
', ' 

Number of stations 
··Number.of police officers , 
Average number of physical arrests per month 
Average number of calls for service per·month 

Sewerage System: 
. ·,Miles of sanitary sewers 

Number of treatment p.lants 
Number of servic:e connections 
Daily average treatment in gallons 
Daily capacity of treatm.ent pJant in gallons 

. Miles of storm sewers 
Water system: . _ 

Miles e>f water mains · 
Number of service co!1nections .. 
Number of fire hydrants . . -

· Daily average consumption in gallons 
Maximum daily, capacity. in gallons: . 

Water treatment plant 
City of St. Louis system(per contract) 

,Tab/e1.4 

,· 191'0 
City Administrator 

"• 

283 
285 

21.9 

225 
2,396 

1 
1 
1 
1 
1 

19 
590 

1 
3 
7 

10.05 

1 
85 

293 
3,598 

210 
1 

17,207 
5,700,000 
6,900,000 

122 

241 
.15,762 

1,475 
5,200,000 

6,000,000 
9,858,000 
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Table 14, Cont. 
CITY OF ST. PETERS, MISSOURI 
·- MISCELLANEOUS_STATISTICS 

SEPTEMBEl:l 30, 2003 

Facilities and services not included in the reporting entity: 
Fire· Protecfion(l): 

Number of stations 
Number of employees: 

Full-time 
Volunteers 

Average number of calls per month 
Average number of inspections conducted per month 

Education: 
Number of elementary schools(2) 
Number of certified elementary school instructors(2) 
Number of secondary schools(2) 
Number of certified secondary school instructors(2) 
Number of community colleges(3) 

Hospitals: 
Number of hospitals 
Number of licenseq patient beds 

Largest Employers: 
Number of employees: 

Barnes St. Peters Hospital 
Fort Zumwalt School District R-II 
City of St. Peters 
Boon Center Inc 
Schnucks 
Continental Sprayers 
Reckitt & Benckiser Inc. 

· Francis Howell School District R-III 
Shop-n~save 
Woodbridge Foam Manufacturing 

(1) Two districts provide fire protection to the City. During fiscal year 1998, Sf. Peters Fire 
Protection District consolidated with St. Charles Fire Protection. District formin'g-Central 
County Fire and Rescue. These statistics are for Central County Fire and Rescue as it 
covers the majority of the City. · 

(2) These numbers reflect private schools and schools in the public districts that' 
- service residents of the City of St. Peters. _ 

(3) The community college campus is less than one mile from the C:ity limits: 

,_ •!1 

76; 

5 
360 

_ 350 

17 
._815 

5 
561 

1 

1 
1'11 

543 
534 
49.7 
20:i 
201 
291 
2op :: 

. 197 
163 
140 
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