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April 21, 2006 City of Des Peres 
Missouri 

The Honorable Mayor Richard Lahr, 
Members of the Board of Aldermen, and the 
Citizens of the City of Des Peres, Missouri 

We hereby submit the comprehensive annual financial report of the City of Des Peres, 
Missouri (City), as of December 31, 2005, and for the year then ended. Responsibility for 
both the accuracy of the data, and the completeness and fairness of the presentation, 
including all disclosures, rests with the City. To the best of our knowledge and belief, the 
enclosed data is accurate in all material respects and is reported in a manner designed to 
present fairly the financial position and results of operations of the various funds of the City. 
All disclosures necessary to enable the reader to gain an understanding of the City's 
financial activities have been included. 

Management of the City is responsible for establishing and maintaining an internal control 
structure designed to ensure that the assets of the City are protected from loss, theft, or 
misuse and to ensure that adequate accounting data is compiled to allow for the preparation 
of financial statements in conformity with generally accepted accounting principles (GAAP). 
The internal control structure is designed to provide reasonable, but not absolute, assurance 
that these objectives are met. The concept of reasonable assurance recognizes that: (1) the 
cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of 
costs and benefits requires estimates and judgments by management. 

In addition, State Statutes require an annual audit by independent certified public 
accountants. The accounting firm of RubinBrown LLP was retained by the City. The 
independent auditors' report on the financial statements of the governmental activities, each 
major fund, and the aggregate remaining fund information is included in the financial 
section of this report. 

GAAP require that management provide a narrative introduction, overview and analysis to 
accompany the basic financial statements in the form of Management's Discussion and 
Analysis (MD&A). This letter of transmittal is designed to complement MD&A and should 
be read in conjunction with it. The City of Des Peres' MD&A can be found immediately 
following the report of the independent auditors. 

12325 Manchester Rd. • Des Peres, Missouri 63131 • Phone (314) 835-6100 • Fax 835-6101 
Relay Missouri 1-800t735-2966 TDD 

www.desperesmo.org 



PROFILE OF THE GOVERNMENT 

The City of Des Peres, incorporated in 1934, is a fourth class city located in St. Louis 
County, Missouri and is located approximately 7 miles to the west of the City of St. 
Louis. The City is a high-end residential community of approximately 3,100 single­
family homes and an estimated population of 8,592. The City enjoys a high 
concentration of commercial development concentrated at the intersection of two major 
thoroughfares - Manchester Road (State Route 100) and Interstate 270. 

The legislative body of the City is the Board of Aldermen, which is comprised of 6 
aldermen and a mayor. Two aldermen are elected from each of the City's 3 wards and 
serve two-year terms. The Mayor, elected at large to serve a two-year term, is the 
presiding officer of the Board of Aldermen. The Mayor may vote in the event of a tie 
vote by the Board of Aldermen and has veto power. In addition, one alderman is 
appointed as Board President to act on the Mayor's behalf during his absence. A city 
administrator is appointed by the Mayor with the advice and consent of the Board of 
Aldermen. The city administrator is the chief assistant to the Mayor and is responsible 
for the day-to-day management of the City's business and staff. The city administrator 
is also responsible for the employment and discharge of City employees under policies 
established by the Board of Aldermen. 

The City has several advisory boards and commissions composed of citizens appointed 
by the Mayor with the advice and consent of the Board of Aldermen. The advisory 
boards and commissions include the, Audit & Finance Committee, Parks & Recreation 
Commission and Technology Committee. In addition, the Mayor with the advice and 
consent of the Board of Aldermen appoints citizens to other boards and commissions, 
which have responsibility for governmental functions relating to zoning and building 
codes. These boards and commissions are the Planning and Zoning Commission and 
the Board of Adjustment. The Public Safety Commission members are appointed as 
ward representatives by the Aldermen from their ward subject to approval by the 
majority vote of the Board of Aldermen. 

The City has approximately 91 full-time equivalent employees and provides a full 
range of services. These services include police and fire protection; EMS; the 
maintenance of streets and other infrastructure; sanitation and health; parks and 
recreation; code enforcement; and general administrative services. 
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The annual budget serves as the foundation for the City of Des Peres' financial planning and 
control. The budget is prepared by fund and department, for all governmental funds of the 
City. After a proposed budget is prepared, it is submitted to the Board of Aldermen for 
review. The Board of Aldermen may revise, alter, increase or decrease the items contained 
in the proposed budget, provided that total authorized expenditures from any fund do not 
exceed the estimated revenues to be received plus any unencumbered fund balance or less 
any deficit estimated for the beginning of the budget year. Following public hearings on the 
proposed budget, the annual operating budgets are approved through the adoption of the 
budget resolution by the affirmative vote of a majority of the members of the Board of 
Aldermen and approval by the Mayor. 

LOCAL ECONOMY 

The City is home to the recently redeveloped Westfield Shoppingtown West County, a 1.2 
million square foot regional shopping center featuring five (5) anchor stores - Famous Barr, 
Nordstroms, JC Penney, Lord & Taylor and Dick's Sporting Goods. The redevelopment was 
made possible through the creation of a Tax Increment Financing District (Manchester­
Ballas Redevelopment Area) on January 1, 1997. The importance of this project to the 
overall economy of the St. Louis region cannot be understated. The redevelopment of the 
shopping center, together with existing authority to level local option sales taxes at a rate up 
to two and one-half percent, has well-positioned the City financially for years to come. 

In addition to the regional mall, the City is fortunate to enjoy a concentration of other 
commercial centers to provide additional local retail and service opportunities at other strip 
malls located within the community, including Colonnade Center, Des Peres Commons, Des 
Peres Pointe, Des Peres Square, Olympic Oaks Village, Sam's and Schnuck's Center. 

Due to these factors, over the past 11 years, the City has been able to voluntarily roll back 
the property tax in the City to $0.00 without cutting any City services. 

Commercial office represents a large component of the local economy. Des Peres enjoys 
nearly 1.5 million square feet of office space within the City limits and an additional 1 
million square feet immediately adjoining the City at Manchester Road and 1-270. Des 
Peres is home to the corporate headquarters for Edward Jones, a large investment banking 
company, and Southwest Bank. The corporate headquarters for Charter Communication 
immediately adjoins the City. AT&T has a strong presence in the community including 
three (3) major office complexes housing a customer service center, Cingular and SBC 
Publications. This strong office presence provides a synergy of activity that compliments the 
retail and high-end residential needs of the City. 

lll 



LONG-TERM FINANCIAL PLANNING 

Unreserved, undesignated fund balance in the general fund was 41.9 percent of total 
general fund revenues for 2005. Maintaining a reasonable fund reserve in all funds, 
protects the City, the residents of Des Peres and employees against fluctuations in 
revenues and unforeseen expenditures that might otherwise require drastic short term 
solutions involving either temporary tax increases, reductions in force or reduction in 
service levels. 

The City has created a Special Allocation Fund for purposes of accounting for revenues 
generated in the Tax Increment Financing District (Manchester-Ballas Redevelopment 
Area). These revenues are remitted by the City on a monthly basis to a 3rd party 
trustee for safekeeping, investment and use in paying off principal and interest on the 
TIF bonds. Under the provisions of the Redevelopment Agreement, the City has agreed 
to utilize revenues in excess of those required to meet bond obligations to both 
accelerate debt service payments to pay down the bonds early and to pass-thru a 
portion to other taxing jurisdictions, most notably the local school districts, on an 
annual basis. During 2005, the City was able to pay down $330,000 in bonds early and 
to pass thru $511,931 in payments in lieu of taxes to local taxing jurisdictions. 

RELEVANT FINANCIAL POLICIES 

Cash Management 
The City's policy regarding investments is to minimize credit and market risk while 
maintaining a competitive yield on its portfolio. The investment policy allows 
maturities of up to three (3) years from the date of purchase. With the exception of 
certain pension forfeiture deposits, all City deposits and investments are insured by 
federal depository insurance, collateralized or held by the counterparty's trust 
department or agency in the City's name. Acceptable collateral are obligations of the 
U.S. Treasury, U.S. government agencies, bonds issued by the State of Missouri, or 
local governments in Missouri with a population greater than 400,000. 

Debt Management 
The City has established a separate Debt Service Fund for purposes of management of 
all outstanding long term debt. While the issuance of General Obligation (GO) debt 
allows for repayment from a dedicated property tax, the City has opted to forego such a 
tax since 1994 and to retire debt from a combination of sales tax revenues. 

A transfer of a portion of the Capital Improvement Sales Tax proceeds in the Capital 
Improvement Fund is made annually to finance debt service obligations for the 
retirement of the 2003 GO Public Safety Refunding Bonds. Also, a transfer is made 
from the Park Fund from a portion of the Park Sales Tax proceeds to meet debt service 
obligations for both the 2002 COPS and 2005 GO Refunding bond issues that were used 
to finance construction of the Lodge Des Peres, the City's community center. 
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Risk Management 
The City is a participating member in a multi-line self-insured pool (St. Louis Area 
Insurance Trust- SLAIT) for purposes of providing workers compensation, general liability, 
automotive liability and police professional liability insurance. SLAIT was formed in 1987 
and the City obtained membership in July 1989. Each member in the pool is a City located 
within St. Louis County with professional management in the form of a City Manager or 
City Administrator. A twelve (12) member Board of Trustees manages the trust. The City 
has held a position on the Board of Trustees since 1989. SLAIT has retained a local 
insurance brokerage firm to manage its overall affairs and operations. The Board of 
Trustees contracts for actuarial, accounting and third-party claims administration services. 

SLAIT retains certain levels of coverage using a self-insured retention created from member 
premiums and reinsures on both an individual and aggregate stop loss. Each policy year is 
segregated financially and dividends are paid to the member cities after all claims for that 
calendar year are fully paid and closed. During 2005, the City received a dividend from 
SLAIT of $40,959. All Cities are rated and policies are written individually. 

MAJOR INITIATIVES 

Des Peres is a City of parks with approximately eighty (80) acres of active recreation uses 
provided in four (4) parks. The flagship of the park system is the 45 acre Des Peres Park 
which includes lighted tennis facilities, unlighted multi-purpose ball fields, a two acre lake 
with a fishing dock, gazebo, 2 playgrounds, pavilion and other picnic facilities and is home to 
the Des Peres Government Center. In addition, the City in partnership with the Missouri 
Department of Conservation controls two (2) additional sites totaling twenty-three (23) acres 
under the Urban Wildacres Program for future use as preservation areas. In addition, the 
City has been recognized for twenty-two (22) years by the Missouri Department of 
Conservation with its Tree City USA designation for its commitment to urban forestry. 

In November 2003, the City opened The Lodge Des Peres, a new 76,000 square foot 
community center at 1050 Des Peres Road. The facility features a gymnasium with elevated 
1/8 mile track, a 6,000 square foot fitness center with cardio theater, steam room and sauna, 
large whirlpool, swim out slide and a zero depth indoor wave pool, the first located in the 
Midwest. The facility also offers to the community, high-end meeting and banquet rooms, a 
large lobby for community gathering and networking, and classrooms for recreational 
programming. The outdoor components opened Memorial Day 2004 and include a lazy river, 
two slides, cool spa and zero entry splash and wave pool. In addition, the outdoor facility 
features a spray garden for young and old alike. Community reaction to the facility has 
been overwhelmingly positive. Memberships, both in sheer number and dollar revenues, 
have exceeded expectations for 2005. The City expects the facility to meet or exceed 
expectations in many areas for years to come. 
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AWARDS AND ACKNOWLEDGEMENTS 

The Government Finance Officer Association (GFOA) awarded a Certificate of 
Achievement for Excellence in Financial Reporting to the City of Des Peres for its 
Comprehensive Annual Financial Report (CAFR) for the fiscal year ended December 
31, 2004. This was the tenth consecutive year that the City has received this 
prestigious award. In order to be awarded a Certificate of Achievement, the City had to 
publish an easily readable and efficiently organized CAFR that satisfied both generally 
accepted accounting principles and applicable legal requirements. 

A Certificate of Achievement is valid for a period of one year only. We believe that our 
current CAFR continues to meet the Certificate of Achievement Program's 
requirements and we are submitting it to the GFOA to determine its eligibility for 
another certificate. 

The preparation of this report would not have been possible without the efficient and 
dedicated service of the entire staff of the Finance department. Each member of the 
department and all City employees who supplied information have our sincere 
appreciation for the contributions made in preparation of this report. Credit also must 
be given to the Mayor and Board of Aldermen for their unfailing support for 
maintaining the highest standards of professionalism in the management of the City of 
Des Peres' finances . 

glas J . Harms 
ity Administrator 
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d(WID., ~\ILITTb 
Laura D. Hankins, CPA 
Director of Finance 
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Rubin Brown 

Independent Auditors' Report 

The Honorable Mayor and Members 
of the Board of Aldermen 

City of Des Peres, Missouri 

RubinBrown LLP 

Certified Public Accountants 

& Business Consultants 

One North Brentwood 

Saint Louis, MO 63105 

T 314.290.3300 
F 314.290.3400 

W rubinbrown.com 

E info@rubinbrown.com 

We have audited the accompanying financial statements of the governmental activities, each major 
fund, and the aggregate remaining fund information of City of Des Peres, Missouri (the City), as of 
and for the year ended December 31, 2005, which collectively comprise the City's basic financial 
statements as listed in the table of contents. These financial statements are the responsibility of the 
City's management. Our responsibility is to express opinions on these financial statements based 
on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. An 
audit includes consideration of internal control over financial reporting as a basis for designing 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the City's internal control over financial reporting. Accordingly, we 
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements, assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinions. 

As described in Note 2 of the basic financial statements, the City has adopted the provisions of the 
Governmental Accounting Standards Board Statement No. 40, Deposit and Investment Risk 
Disclosures, as of and for the year ended December 31, 2005. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the governmental activities, each major fund, and the aggregate remaining fund 
information of City of Des Peres, Missouri as of December 31, 2005, and the respective changes in 
financial position, thereof for the year then ended, in conformity with accounting principles 
generally accepted in the United States of America . 

.......,: •n,ndtpendentmtmberol 

BAKER TILLY 
INTERNATI ONA L 



The Honorable Mayor and Members 
of the Board of Aldermen 

City of Des Peres, Missouri 

The Management's Discussion and Analysis on pages 3 through 12 and the Budgetary Comparison 
Information on pages 33 through 38, are not a required part of the basic financial statements but 
are supplementary information required by accounting principles generally accepted in the United 
States of America. We have applied certain limited procedures, which consisted principally of 
inquiries of management regarding the methods of measurement and presentation of the required 
supplementary information. However, we did not audit the information and express no opinion on 
it. 

Our audit was conducted for the purpose of forming opinions on the basic financial statements that 
collectively comprise the City's basic financial statements. The introductory section, the combining 
and individual fund financial statements and schedules - supplementary information and the 
statistical section are presented for purposes of additional analysis and are not a required part of 
the basic financial statements. The supplementary information has been subjected to the auditing 
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated 
in all material respects in relation to the basic financial statements taken as a whole. The 
introductory and statistical sections have not been subjected to the auditing procedures applied in 
the audit of the basic financial statements and, accordingly, we express no opinion on them. 

~ LL P 
April 21, 2006 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 

As management of the City of Des Peres, Missouri, we offer readers of the City's 
financial statements this narrative overview and analysis of the financial activities 
of the City for the fiscal year ended December 31, 2005. We encourage readers to 
use this document in conjunction with the transmittal letter in the Introductory 
Section of this report and with the City's financial statements that follow this 
section. 

Beginning in 2004, the City of Des Peres implemented new reporting standards 
established by the Governmental Accounting Standards Board. These new 
standards significantly changed the content and structure of the financial 
statements. As a result, comparable information for the previous fiscal year is 
provided. 

FINANCIAL HIGHLIGHTS 

• On a government-wide basis, the liabilities of the City of Des Peres exceeded 
its assets (net assets) at the end of the current fiscal year by ($5,976,811). 
The City has a deficit in unrestricted net assets totaling ($31,880,266) due to 
$35,995,000 in Tax Increment Revenue Bonds outstanding at year-end for 
infrastructure assets not owned by the City. 

■ The City's total net assets increased by $5,598,973. This increase is 
primarily attributable to an increase in revenues for the TIF district (West 
County Center), and the first full year of the newly enacted Fire Sales tax. 

• At the close of the current fiscal year, the City of Des Peres' governmental 
funds reported combined ending fund balances of $16,450,428, an increase of 
$3,538,617 in comparison with the prior year. Approximately 18.2% of this 
total or $3,001,730 is available for spending at the City's discretion. 

■ 

■ 

At the end of the current fiscal year, unreserved fund balance for the general 
fund was $3,001,730 or 42.1 % of total general fund expenditures. 

The City of Des Peres' total debt decreased by $1,822,486 or 3.0% during 
2005. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the City of 
Des Peres' basic financial statements. The City of Des Peres' basic financial 
statements consist of three components: 1) government-wide financial statements, 2) 
fund financial statements, and 3) notes to the basic financial statements. This 
report also contains required supplementary information and other supplementary 
information in addition to the basic financial statements. 
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GOVERNMENT-WIDE FINANCIAL STATEMENTS 

The government-wide financial statements are designed to provide readers with a 
broad overview of the City of Des Peres' finances, in a manner similar to a private­
sector business. 

The statement of net assets presents information on all of the City of Des Peres' 
assets and liabilities, with the difference between the two reported as net assets. 
Over time, increase or decreases in net assets may serve as a useful indicator of 
whether the financial position of the City of Des Peres is improving or deteriorating. 

The statement of activities presents information showing how the City's net assets 
changed during the most recent fiscal year. All changes in net assets are reported as 
soon as the underlying event giving rise to the change occurs, regardless of the 
timing of related cash flows. Thus, revenues and expenses are reported in this 
statement for some items that will only result in cash flows in future fiscal periods 
(e.g., accrued vacation leave). 

Both of the government-wide financial statements differentiate functions of the City 
of Des Peres that are principally supported by taxes and intergovernmental 
revenues (governmental activities) from other functions that are intended to recover 
all or a significant portion of their costs through user fees and charges (business-type 
activities). The governmental activities of the City of Des Peres include general 
government, public safety, public works, streets, parks and recreation and health. 
The City of Des Peres does not have any business-type activities. 

The government-wide financial statements can be found on pages 13-14 of this 
report. 

FUND FINANCIAL STATEMENTS 

A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives. The City of 
Des Peres, like other state and local governments, uses fund accounting to ensure 
and demonstrate compliance with finance-related legal requirements. All of the 
funds of the City of Des Peres are governmental funds . It should be noted that the 
City of Des Peres does not have any fiduciary or proprietary funds . 

GOVERNMENTAL FUNDS 

Governmental funds are used to account for essentially the same functions reported 
as governmental activities in the government-wide financial statements. However, 
unlike the government-wide financial statements, governmental fund financial 
statements focus on near-term infiows and outfiows of expendable resources, as well 
as on balances of expendable resources available at the end of the fiscal year. Such 
information may be useful in evaluating a government's near-term financing 
requirements. 
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Because the focus of governmental funds is narrower than that of the government­
wide financial statements, it is useful to compare the information presented for 
governmental funds with similar information presented for governmental activities 
in the government-wide financial statements. By doing so, readers may better 
understand the long-term impact of the government's near term financial decisions . 
Both the governmental fund balance sheet and the governmental fund statement of 
revenues, expenditures and changes in fund balance provide a reconciliation to 
facilitate the comparison between governmental funds and the government-wide 
governmental activities. 

The City of Des Peres maintains several individual governmental funds . 
Information is presented separately in the governmental fund balance sheet and in 
the governmental fund statement of revenues, expenditures, and changes in fund 
balances for the General Fund, Special Allocation-West County Center Fund, Park 
Fund and Capital Improvements Fund, all of which are considered to be major 
funds . Data from the other governmental funds are combined into a single, 
aggregated presentation called "other governmental funds ." Individual fund data for 
each of these non-major governmental funds is provided in the form of combining 
statements in the other supplementary information section in this report. 

The City of Des Peres adopts an annual appropriated budget for all its governmental 
funds. Budgetary comparison statements have been provided for all funds to 
demonstrate legal compliance with the respective adopted budget. 

The governmental fund financial statements can be found on pages 15-18 of this 
report. 

NOTES TO THE BASIC FINANCIAL STATEMENTS 

The notes provide additional information that is essential to a full understanding of 
the data provided in the government-wide and fund financial statements. The notes 
to the basic financial statements can be found on pages 19-32 of this report. 

REQUIRED SUPPLEMENTARY INFORMATION 

In addition to the basic financial statements and accompanying notes, certain 
required supplementary information can be found on pages 33-38 of this report. 

OTHER SUPPLEMENTARY INFORMATION 

The combining and individual fund statements, referred to earlier in connection 
with non-major governmental funds, are presented immediately following the 
required supplementary information. Combining and individual fund statements 
can be found on pages 39-4 7 of this report. 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As noted earlier, net assets may serve over time to be a useful indicator of a 
government's financial position. In the case of the City of Des Peres, liabilities 
exceeded its assets (net assets) at the end of the current fiscal year by ($5,976,811). 

The largest portion of the City of Des Peres' net assets reflects its investment in 
capital assets (e.g. land, buildings, machinery and equipment and infrastructure) , 
less any related debt used to acquire those assets that is still outstanding. The City 
of Des Peres uses these capital assets to provide services to citizens, consequently, 
these assets are not available for future spending. Although the City of Des Peres' 
investment in its capital assets is reported net of related debt, it should be noted 
that the resources needed to repay this debt must be provided from other sources, 
since the capital assets themselves cannot be used to liquidate these liabilities. 

City of Des Peres' Net Assets 
Governmental Activities 

December 31, 

Assets 
Current and other assets 
Capital assets, net 

Total assets 

Liabilities 
Long-term liabilities 
Other liabilities 

Total liabilities 

Net Assets 
Invested in capital assets, net of 

related debt 

Restricted 
Unrestricted 

Total net assets 

2005 

$ 18,694,011 
36,524,736 
55,218,747 

58,489,466 
2,706,092 

61,195,558 

14,558,055 
11,345,400 

(31,880,266) 

$ (5,976,811) 

2004 

$ 14,810,219 
36,693,482 
51,503,701 

60,311,952 
2,767,533 

63,079,485 

14,428,482 
10,382,946 

(36,387,212) 

$ (11,575,784) 

An additional portion of the City of Des Peres' net assets represents resources that 
are subject to external restrictions on how they may be used. The remaining balance 
of unrestricted net assets ($31,880,266) is explained further below. 
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At the end of the current fiscal year, the City of Des Peres is able to report positive 
balances in two categories of net assets, for the government as a whole. 
Unrestricted net assets are negative due to $35,995,000 in Tax Increment Revenue 
Bonds outstanding at year-end for infrastructure assets not owned by the City. The 
TIF bonds are limited obligations of the City and are funded only by incremental 
revenues generated within the TIF district. 

Governmental Activities 
Governmental activities increased the City of Des Peres' net assets by $5,598,973 . 
Key elements of this are as follows : 

City of Des Peres' Changes in Net Assets 
Governmental Activities 

Year Ended December 31, 

Revenues 
Program revenues: 

Charges for services 
Operating grants and contributions 
Capital grants and contributions 

General revenues: 
Taxes 
Investment income 
Miscellaneous 

Total revenues 

Expenses 
General government 
Public safety 
Pubic works 
Streets 
Parks and recreation 
Health 
Interest on long-term debt 

Total expenses 

Changes in net assets 

Net assets - 12/31/2004 

Net assets - 12/31/2005 

7 

2005 

$ 3,964,368 
690,972 
232,515 

15,306,227 
305,596 

83,895 
20,583,573 

1,146,285 
4,509,420 

314,942 
985,048 

4,114,178 
516,770 

3,397,957 
14,984,600 

5,598,973 

(11,575,784) 

$ (5,976,811) 

2004 

$ 3,312,168 
744,037 

13,214,286 
141,064 
125,185 

17,536,740 

1,106,333 
4,35 1,139 

315,508 
922 ,947 

3,868,855 
513,452 

3 102,058 
14,180,292 

3,356,448 

(14,932,232) 

$ (11,575,784) 



■ 2005 was the first full year for the Fire Sales Tax Fund, which accounts for 
the new ¼ cent sales tax collected to support fire prevention and operations. 

• During 2005, $550,000 was budgeted for the purchase of a new fire truck out 
of the Fire Sales Tax Fund. The truck was not delivered until May 2006, 
therefore the budgeted funds were carried forward to the next fiscal year. 

• Total revenue in the Special Allocation Fund (TIF) West County Center came 
in at $586,186 over anticipated budgeted revenues. 

Following is a chart comparing program revenues and expenses for the individual 
government activities for the current year. As the chart reflects, all activities are 
supported by assistance from General Revenues (e.g., Taxes, Interest, etc). 

Expenses and Program Revenues - Governmental 
Activities 
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The next chart reflects the percent of the total for each source of revenue supporting 
governmental activities. 

Revenues by Source - Governmental Activities 

Merchant Licenses 

Utility taxes 
4% 

Property taxes 
11% 

Investment income 
1% Miscellaneous 

60% 

Charges for 
services 

16% 

Operating grants 
and contributions 

3% 

Capital grants and 
contributions 

1% 

FINANCIAL ANALYSIS OF THE CITY'S FUNDS 

As noted earlier, the City of Des Peres uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements. 

Governmental Funds 
The focus of the City of Des Peres' governmental funds is to provide information on 
inflows and balances of available expendable resources. Such information is useful 
in assessing the City's financing requirements. In particular , unreserved fund 
balance may serve as a useful measure of the City's net resources available for 
spending at the end of the fiscal year. 

At the end of 2005, the unreserved fund balance of the General fund was $3,001,730. 
As a measure of the general fund's liquidity, it may be useful to compare both 
unreserved fund balance and total fund balance to total fund expenditures and 
transfers out. Unreserved fund balance represents 42.1 % of total general fund 
expenditures and transfers out of $7,134,455, while the total fund balance 
represents 45.0% of total general fund expenditures and transfers out. 

The fund balance in the City's general fund increased by $631,618 or 24.5% from the 
prior year fund balance. The change in the current year's fund balance is mainly 
due to: 

• Sales tax increased by $299,141 from the prior year or $191,744 over current 
budgetary expectations. 
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• Expenditures in almost all departments were under budget, for a tota l of 
$333,850 under 2005 budgetary expectations. 

Changes in fund balances for other major governmental funds can be described as 
follows : 

• Special Allocation Fund - West County Center increased by $988,312 or 
13.1%. This increase was due to an increase of $1,199,634 in payments in 
lieu of taxes (PILOTS) over prior year's actual figure . 2005 was a 
reassessment year for St. Louis County real estate. At December 31, 2005, 
the unreserved fund balance and total fund balance was $3,217,529. 

• Park Fund increased by $589,086 or 233.2%. This increase was a result of a 
$571,416 increase in total revenue for the fund over previous year's actual 
figure. This was due to an increase in programs and other special events. At 
December 31, 2005, the unreserved fund balance and total fund balance was 
$841,656. 

• Capital Improvements Fund increased by $717,519 or 143.8%. This increase 
was a result of a $307,198 increase in total revenue for the fund over previous 
year's actual figure . This increase was mainly due to an increase in sales tax 
for the fund and special grant funding received for capital projects. Also, 
expenditures in the fund came in under budgetary expectations by $181,866. 
At December 31, 2005, the unreserved fund balance and total fund balance 
was $1,216,573. 

General Fund Budgetary Highlights 
In the general fund, the following significant variances occurred between budget, 
amended budget and actual expenditures: 

• The public safety department had $125,696 under budget in personnel 
services due to two employees away on military leave during the year. 

• The streets department had $58,304 under budget for all categories 
combined. This was mainly due to employee turnover combined with less 
materials and manpower spent on snow plowing because of the light winter. 

CAPITAL ASSETS 

The City has invested $36,524,736 in a broad range of capital assets, including park 
facilities, roads, buildings, machinery & equipment and automobiles & trucks . This 
amount represents a net decrease for the current fiscal year (including additions and 
deletions) of$168,746. 
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City of Des Peres' Capital Assets 
Net of Depreciation 

December 31, 
2005 2004 

Land $ 10,348,279 $ 10,331,767 

Buildings 21,836,149 22 ,001 ,794 

Vehicles 551,534 567,225 

Furniture, fixtures and equipment 741,949 922,113 

Infrastructure 3,046,825 2,870,583 

$ 36,524,736 $ 36,693,482 

Additional information on the City's capital assets ca n be found in Note 3 of the 
notes to the basic financial statements. 

LONG-TERM DEBT 

At the end of December 2005, the City had outstanding long-term debt obligations 
for governmental activities in the amount of $58,295,000, compared to $60,110,000 
in 2004. Of this amount, $35,995,000 is in tax increment financing bonds (West 
County Center), $15,130,000 is in general obligation bonds (Public Safety Building 
and Recreation Center Construction), and $7,170,000 is in certificates of 
participation (Recreation Center Construction). The 3% decrease in the City's long­
term debt obligations is not as large as the prior years' decrease due to the City 
advance refunding the 2000 General Obligation Bonds in February 2005. Excess 
costs to refund the bonds were rolled into the 2005 General Obligation Refunding 
Bonds total. 

City of Des P eres' Outstanding Debt 

Tax increment r evenue bonds 

Gen eral obligation bonds 
Certificates of participation 

December 31, 
2005 2004 

$ 35,995,000 
15,130,000 

7,170,000 

$ 58,295,000 

$ 37,845,000 

15,095,000 
7,170,000 

$ 60,110,000 

Additional information on the City's long-term debt can be found in Note 4 of the 
notes to the basic financial statements. 
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ECONOMIC FACTORS AND NEXT YEAR'S BUDGET 

The downturn in our nation's economy has affected the budgets of many states and 
municipalities across the United States. We continue to hear news about the 
economic difficulties facing legislators on both the state and national levels . Many 
cities across the country have had to cut programs because of reduced revenue. 
However, at the City of Des Peres , the proposed 2006 budget continues to fund all 
current City services while maintaining the same commitment to high level 
customer service. 

• The 2006 budget continues for the 12th consecutive year a rollback of the 
City's allowable real estate tax to $0.00, representing a significant savings to 
Des Peres residents and businesses. The City is legally authorized to levy a 
tax of $0.28 for general revenue purposes which would generate an estimated 
$600,000 per year. 

■ The City will continue its free sanitation and recycling program to Des Peres 
single family residents in 2006, representing an annual savings to 
homeowners of nearly $200 per year. 

■ Revenues for The Lodge Des Peres have been set to be competitive with but at 
the high end of similar municipal recreation centers in the metropolitan area. 

■ City operations are service oriented, thus they are provided by using human 
resources. Consequently, the single largest expenditure within the operating 
budgets is for salary and benefits representing 71.2% of projected operating 
costs for 2006. 

REQUESTS FOR INFORMATION 

This financial report is designed to provide a general overview of the City of Des 
Peres' finances for all those with an interest in the government's finances. 
Questions concerning any of the information provided in this report or requests for 
additional financial information should be addressed to the Office of the Director of 
Finance, City of Des Peres, 12325 Manchester Road, Des Peres, MO 63131 or by 
logging on to the City's website at www.desperesmo.org. 
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CITY OF DES PERES, MISSOURI 

Assets 
Cash and investments 
Receivables (net): 

Taxes 
Interest 
Court 
Other 

Prepaid items 
Deferred charges, net 
Restricted assets: 

Cash and investments 
Interest receivable 

Capital assets: 
N ondepreciable 

STATEMENT OF NET ASSETS 
December 31, 2005 

Depreciable, net of accumulated depreciation 
Total Assets 

Liabilities 
Accounts payable 
Accrued payroll 
Accrued interest payable 
Unearned revenue 
Deposits payable 
Court bonds payable 
N oncurrent liabilities: 

Due within one year 
Due in more than one year 

Total Liabilities 

Net Assets 
Invested in capital assets, net of related debt 
Restricted for : 

Debt service 
Employees retirement system 
Tax increment financing projects 
Sewer lateral repair projects 
Other capital projects 

Unrestricted 

Total Net Assets 

See the accompanying notes to basic financial statements. 

Governmental 
Activities 

$ 6,628,307 

4,977,723 
37,866 
41,916 
96,226 

203,287 
319,137 

6,369,874 
19,675 

10,348,279 
26,176,457 
55,218,747 

396,349 
200,787 
781,646 
763,890 
549,708 

13,712 

2,716,730 
55,772,736 
61,195,558 

14,558,055 

6,182,260 
7,651 

3,217,529 
121,387 

1,816,573 
(31,880,266) 

$ (5,976,811) 
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Functions/Programs 

Primary Government 

Governmental Activities 

General government 

Public safety 

Public works 

Streets 

Parks and recreation 

Health 

Interest on long-term debt 

Total Governmental 
Activities 

$ 

$ 

CITY OF DES PERES, MISSOURI 

STATEMENT OF ACTIVITIES 
For The Year Ended December 31, 2005 

Expenses 

1,146,285 

4,509,420 

314,942 

985,048 

4,114,178 

516,770 

3,397,957 

14,984,600 

Charges For 

Services 

$ 1,068,426 

130,628 

172,170 

2,593,144 

$ 3,964,368 

Program Revenues 

Operating 

Grants And 

Capital 

Grants And 

Contributions Contributions 

$ 41,716 

500 

648,756 

$ 690,972 

$ 35,923 

52,037 

144,555 

$ 232,515 

General Revenues: 

Taxes: 

Sales tax 

Property tax 

Utility taxes 

Investment income 

Miscellaneous 

Total General Revenues 

Change in net assets 

Net Assets - Beginning Of Year 

Net Assets - End Of Year 

See the accompanying notes to basic financial statements. 

Net Revenues (Expenses) 

And Changes In Net Assets 

Primary Government 

Governmental Activities 

$ (220) 

(4,326,255) 

(142,772) 

(336,292) 

(1,376,479) 

(516,770) 

(3 397 957) 

(10,096,745) 

12,118,497 

2,341,435 

846,295 

305,596 

83 895 

15 695 718 

5,598,973 

(11575 784) 

$ (5 976 811) 
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CITY OF DES PERES, MISSOURI 

BALANCE SHEET-GOVERNMENTAL FUNDS 
December 31, 2005 

Special Allocation Capital Other Total 
General Fund• West County Park Improvements Governmental Gove rnmental 

Fund Center Fund Fund Fund Funds Funds 
Assets 

Cash and investments $ 1,867,350 $ 801,400 $ 1,321,545 $ 920,206 $ 1,717,806 $ 6,628 ,307 
Receivables: 

Truces 1,525,552 2,408,013 381,390 470,989 191 ,779 4,977 ,723 
Interes t 37,866 37,866 
Court 41,916 41 ,916 
Other 57,383 18,084 400 20,359 96 ,226 

Prepaid items 203,287 203 ,287 
Restricted assets : 

Cash and investments 339,855 5,312,989 717,030 6,369,874 
Interest receivable 8 116 11 559 19 675 

Total Assets $4 073 209 $ 8 530 518 $ 1 721 019 $ 1 391 595 $ 2 658 533 $ 18,374 874 

Liabilities And Fund Balances 

Liabilities 
Accounts payable $ 149,644 $ $ 62, 163 $ 175,022 $ 9,520 $ 396,349 
Accrued payroll 147 ,477 53,3 10 200,787 
Deposi ts payable 549,708 549,708 
Court bonds payable 13,712 13,712 
Unearned revenue 763 890 763 890 

Total Liabilities 860 541 879 363 175 022 9 520 1924446 

Fund Balances 
Reserved for: 

Debt service 5,312,989 869,271 6,182,260 
Prepaid items 203,287 203,287 
Employees' retirement plan 7,651 7,651 

Unreserved: 
Designated for subsequent purchases 650,000 650,000 
Undes ignated: 

General Fund 3,001,730 3,001,730 
Special Revenue Funds 3,217,529 841 ,656 1,129,742 5, 188,927 
Caeital Pro jects Fund 1,216,573 1,216,573 

Total Fund Balances 3 212 668 8 530 518 841 656 1 216 573 2 649 013 16 450 428 

Total Liabilities And Fund Balances $4,073,209 $ 8,530 ,518 $ 1,721,019 $ 1,391,595 $ 2,658,533 $ 18,374,874 

See the accompanying notes t o basic financial st atements. Page 15 



CITY OF DES PERES, MISSOURI 

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL 
FUNDS TO THE STATEMENT OF NET ASSETS 

December 31, 2005 

Total fund balance - governmental funds 

Amounts reported for governmental activities in the statement of net assets are 
different because: 

Capital assets used in governmental activities are not financial resources and, 
therefore, are not reported in the funds. The cost of the assets is $50,636,258 and the 
accumulated depreciation is $14,111,522. 

Other long-term assets are not available to pay for current-period expenditures and 
therefore are deferred in the funds: 

Unamortized issuance costs 

Certain long-term liabilities are not due and payable in the current period and, 
therefore, are not reported as liabilities in the governmental funds . Long-term 
liabilities at year end consist of: 

Accrued interest payable 
Compensated absences 
Unamortized bond premium 
Unamortized deferred amount on refunding 
Bonds payable outstanding 

Total net assets - governmental activities 

See the accompanying notes to basic financial statements. 

$ 16,450,428 

36,524,736 

319,137 

(781,646) 
(208,648) 
(551,027) 
565,209 

(58,295,000) 

$ (5,976,811) 
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CITY OF DES PERES, MISSOURI 

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BLANCES 

GOVERNMENTAL FUNDS 
For The Year Ended December 31, 2005 

Special Allocation Capital Other Total 
General Fund - West County Park Improvements Governmental Governmental 

Fund Center Fund Fund Fund Funds Funds 
Revenues 

Taxes $ 4,216,744 $ 5, 146,895 $ 2,029,244 $ 2,067, 118 $ 1,019,071 $ 14,479,073 
Intergovernmental 679,330 679,330 
Licenses 785,183 785,183 
Fees and permits 98,844 2,593,924 2,692,768 
Utility gross receipt s tax 827,155 827,155 
Investment income 80,332 139,291 24 ,503 20,788 40,682 305,596 
Miscellaneous 483 825 276 229 285 101 082 814 467 

Total Revenues 7171 413 5 286 186 4 647 947 23 17 191 1 160 835 20 583 572 

Expenditures 
Cur rent: 

General government 1,017 ,396 1,017,396 
Public safety 4,287,293 4,287 ,293 
Public works 269,497 39,745 309,242 
Streets 584,876 584,876 
Parks and recreation 458,623 2,845,165 3,303 ,788 
Health 516,770 516,770 

Capital ou tlay 1,391,614 22 1 1,391,835 
Debt service: 

P rincipal retirement 1,850,000 320,000 2,170,000 
Interest and fiscal charges 2,447,874 1,015,881 3,463,755 
Bond issuance cost s 339 905 339 905 

Total Exl!enditures 7,134,455 4,297,874 2,845,165 1,391,614 1,715,752 17,384,860 

Revenues Over (Under) Exl!enditures 36,958 988,3 12 1,802,782 925,577 (554,917) 3,198,712 

Other Financing Sources (Uses) 
Transfers in 594,660 40,162 1,336,276 1,971,098 
Transfer s out (1,2 13,696) (248,220) (509,182) (1 ,971 ,098) 
Premium from refund ing debt 586,898 586,898 
Issuance of refunding debt 14,555,000 14,555,000 
Pai:::ments to refundinjl escrow allent (14,801,993) (14,801,993) 

Total Other Financing: Sources (Uses) 594,660 (1,2 13,696) (208,058) 1,166,999 339,905 

Net Change In Fund Balances 63 1,618 988,312 589,086 717 ,519 612,082 3,538,617 

Fund Balances - Beg:inning: Of Year 2,581,050 7,542,206 252,570 499,054 2,036,931 12,9 11,811 

Fund Balances . End Of Ye ar $ 3 212 668 $ 8,530,518 $ 841,656 $ 1,216,573 $ 2,649,013 $ 16 450,428 

See the accompanying notes to basic financial st at ements. Page 17 



CITY OF DES PERES, MISSOURI 

RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCES TO THE STATEMENT 

OF ACTIVITIES 
For The Year Ended December 31, 2005 

Net c h ange in fund balances - tota l governmental fund s 

Amounts reported for governmental activities in the Statement of Activities are different because: 

Capital outlays are reported in governmental funds as expenditures. However, in the Statement 
of Activities, the cost of those assets is allocated over their estimated useful lives and reported as 
depreciation expense. This is the amount by which capital outlays over the capitalization 
th reshold totaling $1,154,523 were exceeded by depreciation of $1,323,019 in the current period. 

The net effect of various miscellaneous transactions involving capital assets (i.e., sales and trade­
ins) is the decrease in net assets 

The issuance of long-term debt (e.g., bonds, leases) provides current financial resources to 
governmental funds , while the repayment of the principal of long-term debt consumes the 
current financial resources of governmental funds. Neither transaction, however has any effect 
on net assets. Also, governmental funds report the effect of issuance costs, premiums, discounts , 
and similar items when debt is first issued, whereas these amounts are deferred and amortized 
in the Statement of Activities. This amount is the net effect of these differences in the treatment 
of long-te rm debt and related items. 

Proceeds from bond refunding 

Proceeds from bond premium 

Payments to refunding escrow agent 

Bond issuance costs 

Amortization of premium, issuance costs and deferred amount on refunding 

Repayment of bond principal 

Some expenses reported in the Statement of Activities do not require the use of current financial 
resources and, therefore, are not reported as expenditures in governmental funds. 

Accrued interest on bonds 

Compensated absences 

Change in ne t assets of governme ntal ac t ivities 

See th e accompanying notes to basic financial st at ements. 

$ 3,538,617 

(168,496) 

(250) 

(14,555,000) 

(586,898) 

14,801,993 

339,905 

(21,681) 

2, 170,000 

87,479 

(6,696) 

$ 5,598,973 
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CITY OF DES PERES, MISSOURI 

NOTES TO BASIC FINANCIAL STATEMENTS 
December 31, 2005 

1. Summary Of Significant Accounting Policies 

The financial statements of the City have been prepared in conformity with accounting 
principles generally accepted in the United States of America (GAAP) as applied to 
government units. The Governmental Accounting Standards Board (GASB) is the accepted 
standard-setting body for establishing governmental accounting and financial reporting 
principles. The more significant of the City's accounting policies are described below. 

Reporting Entity 

The financial statements of the City include the financial activities of the City and its 
component units. The criteria used in determining the scope of the reporting entity are based 
on the provisions ofGASB Statement No. 14, The Financial Reporting Entity (GASB 14), as 
amended by GASB Statement No. 39, Determining Whether Certain Organizations are 
Component Units - an amendment of GASE 14. The requirements for inclusion as a 
component unit are based primarily upon whether the City is considered financially 
accountable for the potential component unit. The City is financially accountable if it 
appoints a voting majority of a potential component unit's governing body and is able to 
impose its will on that potential component unit, or because the potential component unit 
will provide a financial benefit or impose a financial burden on the City. The City does not 
have any component units. 

Basis Of Presentation 

The City's basic financial statements include both government-wide (reporting on the City as 
a whole) and fund financial statements (reporting the City's individual funds). 

Government-Wide Financial Statements 

The government-wide financial statements (i .e. the statement of net assets and the 
statement of activities) report information on all of the nonfiduciary activities of the 
primary government. For the most part, the effect of interfund activity has been 
removed from these statements. 

The statement of activities demonstrates the degree to which the direct expenses of a 
given function or segment is offset by program revenues. Direct expenses are those 
that are clearly identifiable with a specific function or segment. Program revenues 
include 1) charges to customers or applicants who purchase, use or directly benefit 
from goods, services, or privileges provided by a given function or segment and 2) 
grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular function or segment. Taxes and other items not properly 
included among program revenues are reported instead as general revenues. 
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CITY OF DES PERES, MISSOURI 

Notes To Basic Financial Statements (Continued) 

Fund Financial Statements 

Following the government-wide financial statements are separate financial 
statements for governmental funds. Major individual governmental funds are 
reported as separate columns in the fund financial statements. All other 
governmental funds are reported in one column labeled "Other Governmental 
Funds." The total fund balances for all governmental funds is reconciled to total net 
assets for governmental activities as shown on the statement of net assets. The net 
change in fund balance for all governmental funds is reconciled to the total change in 
net assts as shown on the statement of activities in the government-wide financial 
statements. 

Measurement Focus And Basis Of Accounting 

The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of the timing of related 
cash flows. Property taxes are recognized as revenues in the year for which they are levied. 
Grants and similar items are recognized as revenue as soon as all eligibility requirements 
imposed by the provider have been met. 

Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as 
soon as they are both measurable and available. Revenues are considered to be measurable 
and available when they are collectible within the current period or soon enough thereafter 
to pay liabilities of the current period. For this purpose, the City considers revenues to be 
available if they are collected within 60 days of the end of the current fiscal period. 
Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. However, debt service expenditures, as well as expenditures related to 
compensated absences, claims and judgments, are recorded only when payment is due (i.e. 
matured). 

Property taxes, sales taxes, franchise taxes, court fines and interest associated with the 
current fiscal period are all considered to be susceptible to accrual and so have been 
recognized as revenues of the current fiscal period. All other revenue items are considered to 
be measurable and available only when cash is received by the City. 

When both restricted and unrestricted resources are available for use, it is the City's policy 
to use restricted resources first, then unrestricted resources as they are needed. 

Fund Accounting 

The City uses funds to maintain its financial records during the year. A fund is defined as a 
fiscal and accounting entity with self-balancing accounts. Governmental resources are 
allocated to and accounted for in individual funds based upon the purpose for which they are 
to be spent and the means by which spending activities are controlled. The City reports the 
following major governmental funds: 
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CITY OF DES PERES, MISSOURI 

Notes To Basic Financial Statements (Continued) 

General Fund - The General Fund is the general operating fund of the City. It is 
used to account for all financial resources except those required to be accounted for in 
another fund. 

Special Allocation Fund - West County Center Fund -The Special Allocation 
Fund is a Special Revenue Fund used to account for revenues generated by the West 
County Center TIF district for the payment of debt service and other expenditures. 

Park Fund - The Park Fund is a Special Revenue Fund used to account for 1/2¢ 

parks sales tax for the operation of a community center. 

Capital Improvements Fund - The Capital Improvements Fund is a Capital 
Projects Fund used to account for the accumulation of resources, primarily from a 
1/2¢ capital improvement sales tax, for the acquisition or construction of major 
capital items. 

Encumbrances 

Encumbrance accounting, under which purchase orders, contracts and other commitments 
for the expenditure or monies are recorded in order to reserve that portion of the applicable 
appropriation, is employed as an extension of formal budgetary integration in the 
governmental fund types. At the end of the current fiscal year, no encumbrances were 
outstanding. 

Cash, Cash Equivalents And Investments 

The City considers all highly liquid debt instruments purchased with a maturity of three 
months or less to be cash equivalents. GASB 31, Accounting and Financial Reporting for 
Certain Investments and for External Investment Pools, requires that all investments be 
reported in the financial statements at fair value. Fair value is established as readily 
determinable current market value for equity and debt securities. 

Prepaid Items 

Payments made to vendors for services that will benefit periods beyond the fiscal year end 
are recorded as prepaid items. Prepaid items are equally offset by a fund balance reserve 
which indicates that they do not constitute "available spendable resources" even though they 
are a component of net current assets. 

Capital Assets 

Capital assets, which include property, equipment, and infrastructure (e.g., roads, bridges, 
sidewalks, and similar items), are reported in the governmental activities column in the 
government-wide financial statements. Capital assets are defined by the City as assets with 
an initial cost of more than $750 and an estimated useful life in excess of one year. Such 
assets are recorded at historical cost or estimated historical cost if purchased or constructed. 
Donated capital assets are recorded at estimated fair market value at the date of donation. 
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CITY OF DES PERES, MISSOURI 

Notes To Basic Financial Statements (Continued) 

The cost of normal maintenance and repairs that do not add to the value of the asset or 
materially extend assets lives are not capitalized. 

Depreciation is being computed on the straight-line method; using asset lives as follows : 

Buildings 
Vehicles 
Furniture, fixtures and equipment 
Infrastructure 

Compensated Absences 

20 - 45 years 
5 - 20 years 
3 - 5 years 

30 - 50 years 

Under terms of the City's personnel policy, employees are granted vacations based on length 
of service. Vacations accrue monthly throughout each year. Upon termination, the employee 
is paid for unused vacation. Sick leave is accumulated based upon length of service and is 
available only to provide compensation during periods of illness. No portion of sick leave is 
payable to the employee upon termination. Accrued vacation can be converted to sick leave 
or sold back to the City at the employee's election. This conversion cannot reduce an 
employee's vacation accrual below two weeks. All vacation pay is accrued when incurred in 
the government-wide financial statements. A liability for these amounts is reported in 
governmental funds only if the amounts due at year end have matured. 

Long-Term Liabilities 

In the government-wide financial statements, long-term debt and other long-term obliga­
tions are reported as liabilities in the statement of net assets. 

Property Tax Revenue 

Property taxes attach as an enforceable lien on property as of January 1, based on the 
assessed value of the property. Taxes are levied on September 1 and are due and payable on 
or before December 31. 

Currently, the City does not levy a property tax. 
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CITY OF DES PERES, MISSOURI 

Notes To Basic Financial Statements (Continued) 

Debt Refunding 

For current a nd advance refundings resulting in defeasance of debt, the difference between 
the reacquisition price and the net carrying amount of the old debt is deferred and amortized 
as a component of interest expense over the remaining life of the old debt or new debt, 
whichever is shorter, using the straight-line method since the results of the straight-line 
method are not materially different from the use of the effective interest method. The 
deferred refunding amounts are classified as a component of bonds payable in the 
government-wide fina ncia l s t atements. 

Interfund Activity 

Transfers of resources from a fund rece1vmg revenue to the fund through which the 
r esources are to be expensed are recorded as other financing sources (uses) in the 
governmental fund financial statements. 

In the process of aggregating data for the statement of net assets and the statement of 
activities, some amounts reported as interfund activity and balances in the funds were 
eliminated or reclassified. Interfund receivables and payables were eliminated to minimize 
the "grossing up" effect on assets and liabilities within the governmental activities column. 

Net Assets 

In the government-wide and proprietary fund financial statements, net assets is displayed in 
three components as follows: 

Invested In Capital Assets, Net Of Related Debt -This consists of capital assets, net 
of accumulated depreciation, less the outstanding balances of any bonds, notes, or other 
borrowings that are attributable to the acquisition, construction, or improvements of 
those assets. 

Restricted - This consists of net assets that are legally restricted by outside parties or 
by law through constitutional provisions or enabling legislation. 

Unrestricted -This consists of net assets that do not meet the definition of"restricted" 
or "invested in capital assets, net of related debt." 

Reserved Fund Balance 

Reserved fund balance represents the portion of fund balance that is not available for 
subsequent year appropriations or is legally segregated for a specific future use. 
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CITY OF DES PERES, MISSOURI 

Notes To Basic Financial Statements (Continued) 

Restricted Assets 

Certain assets for employee benefits, sewer lateral repair projects, capital projects and 
applicable ordinances and trust indentures, the repayment of tax increment revenue bonds 
and certificates of participation are classified as restricted assets on the balance sheet. 

Allowance For Doubtful Accounts 

No significant uncollectible receivables have been estimated, therefore, no allowance for 
doubtful accounts has been recorded. 

Unearned Revenue 

The City has received recreation fees in advance from yearly members. These fees are 
recognized as revenue on a monthly basis . This unearned revenue is recorded in the 
government-wide and fund financial statements. 

Use Of Estimates 

The preparation of basic financial statements in conformity with U.S. generally accepted 
accounting principles requires the City to make estimates and assumptions that affect the 
reported amounts in the basic financial statements and the accompanying notes. Actual 
results could differ from those estimates. 

2. Cash And Investments 

During 2005, the City adopted GASB Statement No. 40, Deposit and Investment Risk 
Disclosures, an Amendment ofGASB Statement No. 3 (GASB 40). The adoption ofGASB 40 
modified certain financial statement disclosure requirements . The new standard enhances 
deposit and investment risk disclosures by updating the custodial credit risk disclosure 
requirements of GASB 3 and addressing other common risks, including concentrations of 
credit risk, interest rate risk and foreign currency risk. The implementation of GASB 40 had 
no effect on financial statement amounts. 

The cash balances of all funds held by the City are pooled and invested for the purpose of 
increasing interest earnings through investment activities . The interest earned on these 
investments is allocated to participating funds based on their average cash balances. The 
carrying amounts of cash and investments have been decreased by $150,527 in order to 
reflect the fair value at December 31, 2005. 

Cash and investments as of December 31, 2005 are classified in the accompanying financial 
statements as follows: 

Statement of net assets: 
Cash and investments 
Restricted cash and investments 

Total cash and investments 

$ 6,628,307 

6,369,874 

$ 12,998,181 
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CITY OF DES PERES, MISSOURI 

Notes To Basic Financial Statements (Continued) 

Cash and investments as of December 31, 2005 consist of the following: 

Cash on hand 
Deposits with financial institutions 
Investments 

Total cash and investments 

$ 3,300 
5,693,092 
7,301,789 

$ 12,998, 181 

Investments Authorized By The City Of Des Peres' Investment Policy 

The table below identifies the investment types that are authorized by the City's investment 
policy. The table also identifies certain provisions of the City's investment policy that 
address interest rate risk, credit risk and custodial credit risk. Debt proceeds held by bond 
trustee are invested in accordance with the provisions of the trust indentures. 

Auth orized Investments 

United States Treasury Securities 
United States Agency Securities 
United States Agency Callable Securities 
Repurchase Agreements 
Money Market Funds 
Certificates of Deposits 

Interest Rate Risk 

City Policy 
Legal Limit 

None 
60% 
30% 
50% 
None 
None 

Maximum 
Investment In 

One Issuer 

None 
60% 
30% 
50% 
None 

$100,000 

The City will minimize interest rate risk, the risk that the market value of securities in the 
portfolio will fall due to changes in general interest rates , by: 

1. Structuring the investment portfolio so that securities mature to meet cash 
requirements for ongoing operations, thereby avoiding the need to sell securities on 
the open market prior to maturity. 

2. Investing operating funds primarily in shorter-term securities, money market mutual 
funds or similar investment pools. 

3. Purchasing securities (exclu ding bond reserves) that shall mature and become 
payable not more than three years from the date of purchase. 

12 More 

Months 13 To 24 25 To 36 Than36 

Investment Type Amount Or Less Months Months Months 

United States Agency Securities $ 668,230 $ 270,104 $398,126 $- $ 

Money Market Funds 603,541 603,541 

Held by bond trustee: 

United States Agency Securities 4,538,473 4,538 ,473 

Money Market Funds 1,491 ,545 1,491 ,545 

$7,301,789 $ 2,365,190 $398,126 $- $4,538,473 

Page 25 



CITY OF DES PERES, MISSOURI 

Notes To Basic Financial Statements (Continued) 

Credit Risk 

The City will minimize credit risk, the risk ofloss due to the failure of the security issuer or 
backer, by: 
1. Pre-qualifying the financial institutions, broker/dealers, intermediaries, and advisors 

with which the City of Des Peres will do business. 
2. Diversifying the portfolio so that potential losses on individual securities will have 

less of an impact on the portfolio. 
Presented in the table below is the actual credit ratings provided by a nationally recognized 
statistical rating organization, at year end, for each investment type. 

Investment Type 

United States Agency Securities 
Money Market Funds 
Held by bond trustee: 

United States Agency Securities 
Money Market Funds 

Custodial Credit Risk 

Amount 

$ 668,230 
603,541 

4,538,473 
1,491,545 

Ratings As Of 
Year End 

S&P Not 
AAA Rated 

$ 668,230 $ 
603,541 

4,538,473 
1,491,545 

For investments, custodial credit risk is the risk that in the event of the failure of the 
counterparty to a transaction, the City will not be able to recover the value of the 
investments or collateral securities that are in the possession of an outside party. In 

-
-

-

accordance with its policy, the City addresses custodial risk by pre-qualifying institutions -
with which the City places investments, diversifying the investment portfolio and 
maintaining a standard of quality for investments. 

For deposits, custodial credit risk is the risk that in the event of bank failure, the City's 
deposits may not be returned to it. Protection of the City's deposits is provided by the 
Federal Deposit Insurance Corporation, by eligible securities pledged by the financial 
institution or by a single collateral pool established by the financial institution. 

Concentration Risk 

Investments in any one issuer (other than U.S. Treasury Securities, mutual funds and 
external investment pools) that represent 5% or more of the total investments of the City are 
as follows: 

Issuer 

Federal Home Loan Bank - Callable 
Federal Home Loan Bank 
Fidelity Treasury Fund 
U.S. Bank Money Market Account 

Investment Type 

U.S. Agency Securities 
U.S. Agency Securities 
Money Market Fund 
Money Market Fund 

Reported Amount 

$ 623,953 
4,538,473 
1,491,545 

603,541 
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CITY OF DES PERES, MISSOURI 

Notes To Bas ic Financial Statements (Continued) 

3. Capital Assets 

Capital a sset activity was as follows : 

Government Activities: 
Capital assets, not being depreciated: 

Land 
Capita l assets, being depreciated: 

Buildings 
Vehicles 
Furniture, fixtures, and equipment 

Infras tructure 
Total capi tal assets being 

depreciated 

Less accumulated depreciation for: 

Buildings 

Vehicles 
Furniture, fixtures a nd equipment 

Infrastructure 

Total accumulated depreciation 

Total capita l assets being 

deprecia ted , net 

Government al activities ca pita l 

assets, net 

Balance -

January 1, 

2005 

$ 10 331 767 

24,893,319 
1,553,372 
3,463,234 

9 270 526 

39,180,451 

2,891 ,525 

986,147 

2,541,121 

6 399,943 

12,818,736 

26,361,715 

$36,693 482 

Additions 

$ 16 512 

425 ,778 
130,849 

208,708 
372 676 

1,138,011 

591 ,423 

146,290 

388,872 

196 434 

1,323,019 

(185,008) 

$ (168 496) 

Retirements 

$ 

30,483 

30,483 

30,233 

30,233 

250 

$ 250 

Balance -

Decembe r 31, 

2005 

$ 10 348 279 

25 ,319,097 
1,653,738 

3,671,942 
9 643 202 

40,287,979 

3,482,948 
1,102,204 

2,929,993 

6 596 377 

14,111,522 

26,176,457 

$ 36 ,524,736 

Depreciation expense was charged to functions/programs of the primary government as 
follows : 

Governmental Activities: 
General government 
Public safety 
Streets 
Parks and recreation 

Total depreciation expense - governmental 
activities 

For The 
Year Ended 

December 31, 
2005 

$ 70,317 
185,586 
284,412 
782,704 

$1,323,019 
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Notes To Basic Financia l Statements (Continued) 

4. Long-Term Debt 

Long-term debt consisted of the following: 

$7,170,000 certificates of participation, Series 2002, due in annual 
installments through August 1, 2020, interest rates range from 
3 .75% to 5 .35% 

$815,000 general obligation refunding bonds, Series 2003, due in 
annual installments through February 1, 2009, interest rates 
range from 1 % to 2.8% 

$14,555,000 general obligation refunding bonds, Series 2005, due 
in annual installments through February 1, 2020, interest rates 
range from 2.15% to 5.375% 

$35,995,000 tax increment revenue bonds Series 2002, due 
April 15, 2000, interest rates ranging from 3.0% to 5.875% 

Changes in long-term debt are as follows : 

Tax increment revenue bonds 

General obligation bonds 
Certificates of participation 

Tota l Bonds Payable 

Compensated absences 

Add: Unamortized premium on bonds 

Less: Deferred amount on refunding 

Governmental Activities Long­

Term Liabilities 

Balance -

January 1, 

2005 

$37,845 ,000 

15,095 ,000 

7,170,000 

60,110,000 
201 ,952 

$ 60,311,952 

Additions Retirements 

$ $ 1,850,000 

14,555,000 14,520,000 

14,555,000 16,370,000 
25,116 18,420 

$ 14,580,116 $ 16,388,420 

December 31, 
2005 

$ 7,170,000 

575,000 

14,555,000 

35,995,000 

$ 58,295,000 

Balance -

December 31, 

2005 

$ 35,995,000 

15,130,000 

7,170,000 

58,295,000 
208,648 

58,503,648 

551 ,027 

(565,209) 

$ 58,489,466 

Compensated absences are generally liquidated by the General Fund. 

Amounts 

Due 

Within 

One Year 

$2,235,000 

440,000 -2,675 ,000 
41 ,730 

$2,716,730 
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Notes To Basic Financial Statements (Continued) 

The summary of principal debt service requirements are as follows: 

For The 
Years Ended 2002 Certificate s 2003 GO Refunding 2005 GO Re funding Total 

December 31 1 Princ ieal Intere st PrinciE:al Inte rest Princie:a l Inte re st Princiea l inte rest 

2006 s 347,888 $ 135,000 $ 12,053 $ 305,000 $ 555,159 $ 440,000 s 9 15,100 
2007 380,000 347 ,888 140,000 9,435 630,000 544 ,478 1,150,000 90 1,801 
2008 395,000 333,638 145 ,000 6 ,153 620,000 529,325 1,160,000 869, 116 
2009 410,000 3 17,838 155,000 2 ,170 835,000 510,5 11 1,400,000 830,5 19 
20 10 425,000 300,413 875,000 486,979 1,300,000 787 ,392 
20 11 -20 15 2,440,000 1,193,228 5 ,H0,000 1,975 ,055 7,580,000 3,168,283 
20 16 2020 3 120,000 516,748 6 ,150.000 837,846 9 ,270 000 1,354 ,594 

S 7, 170 000 $3,357,641 $ 575 000 $ 29 8 11 $ 14 ,555,000 $ 5 439,353 $ 22,300,000 $8,826,805 

On September 1, 2002, the City issued $40,115,000 in Tax Increment Revenue Bonds to 
construct certain public improvements for the West County Center project, with interest 
rates ranging from 3.000% to 5.875%. Interest and principal on the bonds are to be paid 
annually with a final maturity date of April 15, 2020. The bonds and the interest thereon are 
special limited obligations of the City, payable solely from payments in lieu of taxes 
attributable to the increase in assessed value of real property, incremental increases in 
economic activity taxes in the project area, and monies on deposit in the Debt Service 
Reserve Fund. The bonds do not constitute a general obligation of the City. 

During 2005, the City issued General Obligation Refunding Bonds, Series 2005 in the 
amount of $14,555,000 with interest rates ranging from 2.15% to 5.375% and maturing in 
varying amounts through February 1, 2020. The proceeds were used to advance refund the 
City's outstanding General Obligation Bonds, Series 2000, with interest rates ranging from 
4.35% to 5.35%, and to pay the costs of issuing the bonds. The net proceeds of $14,801,993 , 
after payment of $339,905 of issuance costs, were deposited in an irrevocable trust with an 
escrow agent to provide for the payment of principal and interest through maturity of the 
Series 2000 bonds. This advance refunding met the requirements of an in-substance 
defeasance and the obligations related to the maturities of the Series 2000 bonds were 
removed from the City's government-wide financi a l statements. 

As a result of the advance refunding, the City reduced its total debt service requirements by 
$994,619 in the governmental fund financial statements, which resulted in an economic gain 
of$749,157. For the government-wide financial statements, a deferred amount on refunding 
of$601,993 was calculated related to the refunding as the difference between the book value 
and the reacquisition price of the Series 2000 bonds, which was capitalized and will be 
amortized over 15 years. 

As of December 31, 2005, the amount of prior year's def eased debt outstanding, but removed 
from the financial statements, amounted to $14,642,586. 

The Series 2002 Certificates of Participation and the Series 2002 Tax Increment Revenue 
Bonds have debt service reserve restriction requirements in amounts equal to $717,000 and 
$4,011,500, respectively. Authorized expenditures from these reserves include payments of 
principal and interest only when funds otherwise available for such purposes are insufficient 
to pay the same as they become due and payable. At December 31, 2005, funds held in these 
reserves are in compliance with these requirements. 
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5. Pension Plans 

Money Purchase Plan 

In January 2000, the City enacted Ordinance No. 1989 which provided for the amendment -
and restatement of the City of Des Peres, Missouri Retirement Plan, a defined benefit plan, 
into the City of Des Peres, Missouri Money Purchase Pension Plan, a defined contribution 
plan, effective January 1, 2000. The City of Des Peres, Missouri Money Purchase Plan is -
administered by ICMA Retirement Corporation. Annuities were purchased for all retired 
participants to provide benefits equal to the amount received under the defined benefit plan. 
For active participants, initial balances were established equaling the present value of 
accrued benefits at December 31, 1999, excluding the value of uplift benefits, and credited to 
each transferred participants' account. Uplift benefits were provided to participants whose 
benefit at the normal retirement age (as defined in the former plan) was lower than their 
projected benefit under the new plan. The Plan liabilities associated with the uplift benefits 
were transferred to the newly established City of Des Peres, Missouri Savings Plan and are 
subject to a separate five-year vesting period. 

After the establishment of the initial balances and the transfer of assets and liabilities 
associated with the value of uplift benefits, all remaining assets were transferred to the 
General Fund and will be used to satisfy employer contributions for the plan years ended 
December 31, 2001 and thereafter. 

The restated Money Purchase Plan will receive contributions from the City, in accordance 
with City ordinances, in an amount equal to 7% of each participating employee's base pay. 
Vesting of employer contributions occurs after five years of service. 

The City's total contributions to the Plan totaled $393,297 for the year ended December 31, 
2005. 

Deferred Compensation Plan 

The City offers its employees a Deferred Compensation Plan created in accordance with -
Internal Revenue Code Section 457. The Plan, available to City employees, permits them to 
defer a portion of their salary until future years. The deferred compensation is not available 
to the employees until termination, retirement, death, or unforeseeable emergency. The City 
provides a matching contribution at a rate of $.50 for each dollar an employee contributes to 
the City's Section 457 plan, with a maximum annual match of 2% of base pay. These 
matching contributions are part of the City of Des Peres, Missouri Savings Plan and are 
subject to a separate five-year vesting period. 
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6. lnterfund Transfers 

Individual fund transfers are as follows: 

For The Year Ended December 31, 2005 

Transfer To: 
General Fund 
Capital Improve­

ments Fund 
Other govern­

mental funds 

$ 

Park 
Fund 

12,420 

1,201,276 

$1,213,696 

Transfers From 
Capital Other 

Improve- Govern-
ments mental 
Funds Funds Total 

$113,220 $469,020 $ 594,660 

40,162 40,162 

135,000 1,336,276 

$248,220 $ 509,182 $1,971,098 

lnterfund transfers were used to 1) move revenues from the fund that ordinance or budget 
requires to collect them to the fund that ordinance or budget requires to expend them, or 2) 
move revenues in excess of current year expenditures to other funds . 

7. Risk Managem ent 

The City is a member of a multi-line self-insured pool (St. Louis Area Insurance Trust -
SLAIT), which includes 21 municipalities in St. Louis County, each with professional 
management. The pool provides insurance coverage for workers' compensation, general 
liability, police liability, and auto liability. The pool also provides for group purchasing of 
individual policies for member cities for property coverages and public officials liability. 
SLAIT is governed by a 12-person Board of Trustees who have contracted with the firm of 
Daniel and Henry Company for its administration and consulting services. The pool retains 
certain levels of coverage using a self-insured retention created from member premiums and 
reinsures on both an individual stop loss and an aggregate annual stop loss with the General 
Reinsurance Company. Each policy year is segregated financially and dividends are paid to 
the member cities as all claims for each year are closed . During 2005, the City received a 
dividend from SLAIT of $40,959. 

Settled claims have not exceeded this commercial coverage in any of the past three years. 
There were no significant reductions in insurance coverage from the prior year. 
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CITY OF DES PERES, MISSOURI 

Notes To Basic Financial Statements (Continued) 

8. Commitments And Contingencies 

9. 

The City generally follows the practice ofrecording liabilities resulting from claims and legal 
actions only when they become fixed and determinable in amount. Various suits and claims 
against the City are presently pending. It is management's opinion that any liability 
resulting from pending suits in excess of insurance coverage will not have a material effect 
on the combined financial statements of the City. 

Obligations Under Operating Lease Agreements 

The City leases equipment under certain operating lease agreements with terms in excess of 
one year. Annual aggregate lease payments remaining under the terms of the operating 
lease agreements are as follows : 

Year Amount 

2006 $ 66,693 
2007 58,757 
2008 57,750 
2009 46,667 
2010 40 039 

$269,906 
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CITY OF DES PERES, MISSOURI 

REQUIRED SUPPLEMENTARY INFORMATION 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES - BUDGET AND ACTUAL - GENERAL FUND 
For The Year Ended Decembe r 31, 2005 

Budgeted Amoun ts 
Original Final Over (Under ) 

Budge t Budget Actual Budget 

Revenues 
Sales Tax And Use Taxes $ 4,025,000 $ 4,025,000 $ 4,216,744 $ 191,744 

Utility Gross Rec e ipts Tax 795,500 795,500 827,155 3 1,655 

Inte rgovernmental 
Gasoline tax 250,000 250,000 247,589 (2,411) 

County road a nd bridge tax 306,000 306,000 296,495 (9 ,505) 

Motor vehicle sales tax 63,000 63,000 59,427 (3,573) 

Motor vehicle license fees 46,000 46,000 45,245 (755) 

Cigarette tax 32,000 32,000 30,574 (1,426) 

Total Intergovernmental 697,000 697,000 679,330 (17,670) 

Licenses 
Merchant and vending 725,500 725,500 775,619 50,119 

Liquor 10,000 10,000 9,564 (436) 

Total License s 735,500 735,500 785,183 49,683 

Fees And Pe rmits 
Building, occupancy, and sign permits 75,500 75,500 75,102 (398) 

Zoning and public improvements fees 3,000 3 ,000 5,150 2,150 

Board of adj ustment fees 1,000 1,000 1,800 800 

Fire permits 7,500 7,500 16,792 9,292 

Total Fees And P ermits 87,000 87 ,000 98,844 11,844 

Investment Income 40,000 40,000 80,332 40,332 

Miscellaneous 
Ambulance fees 100,000 100,000 102,871 2,871 

Court fines 275,000 275,000 252,608 (22,392) 

Contracts and grants 2,174 2,174 

Other 70,000 70,000 126,172 56,172 

Total Miscellaneous 445,000 445,000 483,825 38,825 

Total Revenues 6,825,000 6 ,825,000 7,171,413 346,413 

(continued) 

Page 33 



CITY OF DES PERES, MISSOURI 

REQUIRED SUPPLEMENTARY INFORMATION 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 

FUNDBALANCES-BUDGETANDACTUAL-GENERALFUND 
For The Year Ended December 31, 2005 

Budgeted Amounts 
Original Final Over (Under) 

Budget Budget Actual Budget 
Expenditures 

General Government 
Board and commissions: 

Personnel services $ 39,495 $ 39,495 $ 39,459 $ (36) 
Materials and supplies 6,200 6,200 857 (5,343) 
Contractual services 58,730 111,230 99,587 (11,643) 

Administration: 
Personnel services 254,575 258,625 256,761 (1,864) 
Materials and supplies 1,200 1,200 1,341 141 
Contractual services 12,515 12,5 15 10,267 (2,248) 

Law: 
Personnel services 103,835 103,835 106,386 2,551 
Materials and supplies 150 150 22 (128) 
Contractual services 63,960 65,960 59,479 (6,481) 

Finance: 
Personnel services 160,050 171,175 167,929 (3,246) 
Materials and supplies 250 250 214 (36) 
Contractua l services 90,300 90,300 78,680 (11,620) 

Government center: 
Materials and supplies 17,560 17,560 21,783 4,223 
Contractual services 219,110 219,110 174,631 (44,479) 

Total General Government 1,027,930 1,097,605 1,017,396 (80,209) 

Public Safety 
Personnel services 3,890,590 3,890,590 3,764,894 (125,696) 
Materials and supplies 97,600 101,100 88,962 (12, 138) 
Contractual services 452,620 475,120 433,437 (41,683) 

Total Public Safety 4,440,810 4,466,810 4,287,293 (179,517) 

Public Works 
Personnel services 257,755 257,755 260,223 2,468 
Materials and supplies 2,750 3,750 3,994 244 
Contractual services 8,945 8,945 5,280 (3,665) 

Total Public Works 269,450 270,450 269,497 (953) 

Streets 
Personnel services 484,440 484,440 447,117 (37,323) 
Materials and supplies 74,740 77,540 66,277 (11,263) 
Contractual services 80,200 81,200 71,482 (9,718) 

Total Streets 639,380 643,180 584,876 (58,304) 

(continued) 

Page 34 

-

-

-

-
-



CITY OF DES PERES, MISSOURI 

REQUIRED SUPPLEMENTARY INFORMATION 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES - BUDGET AND ACTUAL - GENERAL FUND 
(Continued) 

For The Year Ended December 31 , 2005 

Budge ted Amoun ts 
Original Final Over (Under) 

Budget Budget Actu al Budget 
Expenditures (Continued) 

P arks And Recreation 
Park Maintenance: 

Personnel services $ 341,535 $ 341,535 $ 339,218 $ (2,3 17) 
Materials and supplies 53, 100 56,600 65,218 8,618 
Contractual services 59,125 57,625 54,187 (3,438) 

Total Parks And Recreation 453,760 455,760 458,623 2,863 

Health - Contractual Services 534,500 534,500 516,770 (17,730) 

Total Expenditures 7,365,830 7,468,305 7,134,455 (333,850) 

Revenues Over (Under) Expenditures (540,830) (643,305) 36,958 680,263 

Other Financing Sources 
Transfers in 582,800 594,660 594,660 

Ne t Change In Fund B alances $ 4 1,970 $ (48,645) 631,618 $ 680,263 

Fund Bala nce - B e ginning Of Year 2,581,050 

Fund Balance - End Of Year $ 3,212,668 
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CITY OF DES PERES, MISSOURI 

REQUIRED SUPPLEMENTARY INFORMATION 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 

BALANCES - BUDGET AND ACTUAL - SPECIAL REVENUE -
SPECIAL ALLOCATION FUND - WEST COUNTY CENTER FUND 

For The Year Ended December 31, 2005 

Over 
Budgeted Amounts (Under) 
Original Final Actual Budget 

Revenues 
Taxes $ 4,575,000 $ 4,575,000 $ 5,146,895 $ 571 ,895 
Investment income 125,000 125,000 139,291 14,291 

Total Revenues 4,700,000 4,700,000 5,286,186 586,186 

Expenditures 
Current: 

Payments to other taxing 
jurisdictions 512,000 511,931 (69) 

Debt service: 
Principal retirement 1,520,000 1,850,000 1,850,000 
Interest and fiscal charges 1,948,503 1,948,503 1,935,943 (12,560) 
Total Expenditures 3,468,503 4,310,503 4,297,874 (12,629) 

Net Change In Fund Balances $ 1,231 ,497 $ 389,497 988,312 $ 598,815 

Fund Balance - Beginning Of Year 7,542,206 

Fund Balance - End Of Year $ 8,530,518 
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CITY OF DES PERES, MISSOURI 

REQUIRED SUPPLEMENTARY INFORMATION 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 

BALANCES - BUDGET AND ACTUAL - SPECIAL REVENUE -
PARK FUND 

For The Year Ended Dece mber 31 , 2005 

Over 
Bud~eted Amounts (Under) 
Original Final Actual Bud~et 

Revenue s 
Taxes $ 1,970,000 $ 1,970,000 $ 2,029,244 $ 59,244 
Fees and ch arges 2,496,500 2,496,500 2,593,247 96,747 
Investment income 10,000 10,000 24,503 14,503 
Miscellaneous 30,000 30,000 953 (29,047) 

Total Revenues 4,506,500 4,506,500 4,647,947 141,447 

Expenditures 
Curren t: 

Parks and recreation 2,979,430 3,054,820 2,845,165 (209,655) 

Revenues Ove r 
Expenditures 1,527,070 1,451,680 1,802,782 351,102 

Other Financing Uses 
Tran sfers out (1,292,126) (1,213,696) (1,213,696) 

Net Change In Fund Balance s $ 234,944 $ 237,984 589,086 $ 351,102 

Fund Balance - Beginning Of Year 252,570 

Fund Balance - End Of Year $ 841,656 
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CITY OF DES PERES, MISSOURI 

NONMAJOR GOVERNMENTAL FUNDS 

SPECIAL REVENUE FUNDS 

Special Revenue Funds are used to account for the proceeds of specific revenue sources (other 
than special assessment; expendable trusts, or major capital projects) that are legally r estricted 
to expenditures for specified purposes. 

Sewer Lateral Fund - This fund is used to account for Sewer Lateral Funds revenues to be 
used for repair and maintenance of sewer lateral systems . 

Fire Sales Tax Fund - This fund is used to account for the 1/4% sales tax collected to support 
lire prevention and operations . 

CAPITAL PROJECTS FUND 

Capital Project Funds are used to account for financial resources to be used for the acquisition 
or construction of major capital facilities (other than those financed by proprietary funds) . 

Recreation Center Fund - This fund is used to account for the accumulation of resources, 
primarily from the issuance of bonds, for construction of the recreation center. This fund was 
closed during 2005. 

DEBT SERVICE FUND 

Debt Service Funds are used to account for the accumulation of resources for, and the payment 
of long-term debt, principal, interest a nd related costs. 

Debt Service Fund - This fund is u sed to account for the accumulation of resources for, and 
the payment of, general obligation and certificates of participation long-term debt principal , 
interest and related costs . 



CITY OF DES PERES, MISSOURI 
COMBINING BALANCE SHEET -

NONMAJOR GOVERNMENTAL FUNDS 
D e cember 31, 2005 

Sew er Fire Recreation 
Lateral Sales Center 

Fund Tax Fund Fund 

Assets 
Cash and investments $ 107,348 $ 1,466,576 $ -

Receivables: 

Taxes 191,779 
Other 20,359 

Restricted assets : 

Cash and investments 

Interest receivable 

Total Assets $ 127,707 $ 1,658,355 $ -

Liabilities And Fund Balances 

Liabilities 
Accounts payable $ 6,320 $ $ -

Fund Balances 
Reserved for debt service 

Unreserved: 

Designated for fire equipment 650,000 

Undesignated : 

Special Revenue Funds 121,387 1,008,355 

Total Fund Balances 121,387 1,658,355 

Total Liabilities And Fund Balances $ 127,707 $ 1,658,355 $ -

Debt 
Service 

Fund Tota l 

$ 143,882 $ 1,717,806 

191,779 

20,359 

717,030 717,030 

11,559 11,559 

$ 872,471 $ 2,658,533 

$ 3,200 $ 9,520 

869,271 869,271 

650,000 

1,129,742 

869,271 2,649,013 

$ 872,471 $ 2,658,533 
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CITY OF DES PERES, MISSOURI 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES -

NONMAJOR GOVERNMENTAL FUNDS 
For The Year Ended December 31, 2005 

Sewer Recreation Debt 
Lateral Fire Sales Center Service 

Fund Tax Fund Fund Fund Total 

Reve nues 
Taxes $ $ 1,0 19,071 $ $ $ 1,019,071 

Investment income 30,561 10,121 40,682 

Miscellaneous 90,118 10,964 101,082 

Total Revenues 90, 118 1,049,632 21,085 1,160,835 

Expenditures 
Current: 

Public works 39,745 39,745 

Capital outlay 221 221 

Debt service: 
Principal retirement 320,000 320,000 

Interest and fiscal ch arges 1,015,881 1,015,881 

Bond issuance costs 339,905 339,905 

Total Expenditures 39,745 221 1,675,786 1,715,752 

Revenues Over (Under) 
Expenditures 50,373 1,049,4 11 (1,654,701) (554,917) 

Other Financing Sources (Uses) 
Transfers in 1,336,276 1,336,276 

Transfers out (10,000) (459,020) (40, 162) (509,182) 

Premium from refunding debt 586,898 586,898 

Issuance of refunding debt 14,555,000 14,555,000 

Payments to refunding escrow agent (14,80 1,993) (14,801,993) 

Total Other Financing 
Sources (Uses) (10,000) (459,020) (40, 162) 1,676,181 1,166,999 

Net Change In Fund Balances 40,373 590,391 (40,162) 21,480 612,082 

Fund Balance - Beginning Of Year 81,014 1,067,964 40,162 847,791 2,036,931 

Fund Balance - End Of Year $ 121,387 $ 1,658,355 $ $ 869,271 $ 2,649,013 
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CITY OF DES PERES, MISSOURI 

SCHEDULE OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES -

BUDGET AND ACTUAL - CAPITAL PROJECTS -
RECREATION CENTER FUND 

For The Year Ended December 31, 2005 

Original And 
Final Budgeted 

Amounts Actual 
Revenues 

Investment income $ $ 

Expenditures 
Capital outlay 

Revenues Over Expenditures 

Other Financing Uses 
Transfers out (40,162) (40,162) 

Net Change In Fund Balances $ (40,162) (40,162) 

Fund Balance - Beginning Of Year 40,162 

Fund Balance - End Of Year $ 

Over 
(Under) 
Bud&:et 

$ 

$ 

-
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CITY OF DES PERES, MISSOURI 

SCHEDULE OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES -

BUDGET AND ACTUAL - DEBT SERVICE FUND 
For The Year Ended December 31, 2005 

Budgete d Amoun ts 
Orig}nal Final Actua l 

Revenue s 
Investmen t income $ 3,000 $ 3,000 $ 10,121 
Miscellaneous 10,000 10,000 10,964 

Total Revenues 13,000 13,000 21,085 

Expenditure s 
Debt service: 

Principal 320,000 320,000 320,000 
Interest and fiscal ch a rges 1,107,101 1,024,533 1,015,881 
Bond issuance cost s 339,905 

Total Expenditures 1,427,101 1,344,533 1,675,786 

Re venues Unde r Expenditure s (1,414,101) (1,331,533) (1,654,701) 

Other Financing Sources (Uses) 
Transfers in 1,419,626 1,336,276 1,336,276 
Premium from refunding debt 586,898 
Issu ance of refunding debt 14,555,000 
Payments to refunding: escrow agen t (14,801,993) 

Total Other Financing 
Sources (Uses) 1,419,626 1,336,276 1,676,181 

N et Change In Fund Balances $ 5,525 $ 4,743 21,480 

Fund Balance - Beginning Of Year 847,791 

Fund Balance - End Of Year $ 869,271 

Over 
(Under) 
B u dget 

$ 7,121 
964 

8,085 

(8,652) 
339,905 
331,253 

(323,168) 

586,898 
14,555,000 

(14,801,993) 

339,905 

$ 16,737 
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CITY OF DES PERES, MISSOURI 

MAJOR GOVERNMENTAL FUND - BUDGETARY INFORMATION 

CAPITAL PROJECTS FUNDS 

The Capital Projects Fund is used to account for financial resources to be used for the 
acquisition or construction of major capital facilities (other than those financed by 
Proprietary Funds and Trust Funds). 

Capital Improvements Fund - The Capital Improvements Fund is a Capital Projects 
fund used to account for the accumulation of resources, primarily from a 1/2¢ capital 
improvement sales tax, for the acquisition or construction of major capital items. 

-



CITY OF DES PERES, MISSOURI 
SCHEDULE OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCES - BUDGET AND ACTUAL -
CAPITAL PROJECTS - CAPITAL IMPROVEMENTS FUND 

For The Year Ended December 31, 2005 

Budgeted Amounts 
Original F inal Actu al 

Revenue s 
Truces $ 1,825,000 $ 1,825,000 $ 2,067 ,118 
Investment income 40,000 40,000 20,788 
Miscellaneous 145,000 234,400 229,285 

Total Re venues 2,010,000 2,099,400 2,317,191 

Expenditures 
Capital outlay: 

General government 104,000 131,600 133,768 
Public safety 165,680 291,680 241 ,845 
Public works 5,700 5,700 
Streets 611,000 674,500 592,462 
Park s and recr eation 431,000 470,000 417 ,839 

Total Expenditures 1,311,680 1,573,480 1,391 ,614 

Re venues Over Expenditures 698,320 525,920 925,577 

Other Financing Sources (Uses) 
Tran sfers in 40,162 
Transfers ou t (243,000) (208,058) (248,220) 

Total Other Financing 
Sources (Uses) (243,000) (208,058) (208,058) 

Ne t Change In Fund Balance s $ 455,320 $ 317,862 717,519 

Fund Balance - Beginning Of Year 499,054 

Fund Balance - End Of Year $ 1,216,573 

Over 
(Unde r) 
Budget 

$ 242,118 
(19,212) 

(5, 115) 
217,791 

2,168 
(49,835) 

(82,038) 
(52,161) 

(181,866) 

399,657 

40,162 
(40,162) 

$ 399,657 
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CITY OF DES PERES, MISSOURI 

GOVERNMENT-WIDE EXPENSES BY FUNCTION (1) 
LAST TWO FISCAL YEARS 

Function 2004 

General government $ 1,106,333 
Public safety 4,351,139 
Public works 315,508 
Streets 922,947 
Parks and recreation 3,868,855 
Health 513,452 
Debt service 3,102,058 

$ 14,180,292 

(1) GASE No. 34 was adopted in 2004. 

2005 

$ 1,146,285 
4,509,420 

314,942 
985,048 

4,114,178 
516,770 

3,397,957 

$ 14,984,600 
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CITY OF DES PERES, MISSOURI 

GOVERNMENT-WIDE REVENUES BY SOURCE (1) 
LAST TWO FISCAL YEARS 

Sou rce 2004 

Program revenues: 
Charges for services $ 3,312,168 
Operating grants and contributions 744,037 
Capital grants and contributions 

General revenues: 
Taxes 13,214,286 
Investment income 141,064 
Miscellaneous 125,185 

Tota l Revenu es $ 17,536,740 

(1) GASE No. 34 was adopted in 2004. 

2005 

$ 3,964,368 
690,972 
232,515 

15,306,227 
305,596 

83,895 

$ 20,583,573 

-
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Boards 

Fiscal And 

CITY OF DES PERES, MISSOURI 

GENERAL GOVERNMENT EXPENDITURES BY FUNCTION (1) 
LAST TEN FISCAL YEARS 

Government Public Public Park 

Years Commissions Administration Law Finance Center Safety Works Streets Maintenance 

1996 <2> $ 81,244 $ 125,737 $ 121,688 $ 154,582 $ 137,668 $ 1,954,306 
1997 (J) 75,135 148,944 140,421 156,127 126,573 2,625 ,380 

1998 114,284 159,651 171,547 175,999 123,700 2,807,121 

1999 122,305 238,418 122,884 175,473 128,166 2,731,646 

2000 94,391 205,101 131,752 196,315 136,784 3,267,625 

2001 74,737 292,544 146,020 178,661 187,552 3,512,218 

2002 97,875 260,690 142,376 186,224 241,133 3,900,307 

2003 101,787 251,132 154,500 189,141 238,692 4,227,472 

2004 102,842 253,396 164,541 272,776 226,338 4,094,630 

2005 139,903 268,369 165,887 246,823 196,414 4,287 ,293 

Insurance 

Fiscal Capital Debt And 

Years Proj ects Service Pension Total 

1996(2) $ 1,391,793 $ 152,442 $ 661,295 $ 6,054, 140 

199i3
> 1,442,277 149,691 6,343,443 

1998 977,847 156,700 6,292,569 

1999 1,435 ,618 154,072 6,758,968 

2000 6,028,877 154,280 12,144,567 

2001 2,374,645 731,275 9,549,775 

2002 9,365,027 2,247,019 18,746,174 

2003 12,518,054 3,803,218 24,315,664 

2004 1,799,414 5,660,597 16,958,942 

2005 1,441,835 5,973,660 17,434,860 

(1) Includes all governmental fund types except Special Allocation Fund - West County Center capita l outlay. 

(2) In 1996, the public works department was split into two separate departments, public works and streets . 

(3) In 1997, the insurance and pension costs were distributed to departments. 

$ 186,396 $ 369,493 $ 233,025 

260,713 443,695 281,266 

278,109 474,008 310,349 

339,100 469,551 297,355 

419,137 513,141 345,758 

340,533 515,854 387,466 

380,777 572,142 410,496 

387,002 594,055 411 ,249 

316,857 600,853 447,359 

309,242 584,876 458,623 

Health Recreation 

$ 312,361 $ 172,110 

286,993 206,228 

323,375 219,879 

35 1,942 192,438 

444,490 206,916 

496 ,715 311,555 

476,153 465 ,955 

492,954 946,408 

513,452 2,505 ,887 

516,770 2,845 ,165 
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Sales 
Fiscal And Use 
Years Taxes (2) (3) 

1996 $ 2,796,389 
1997 2,848,908 
1998 2,984,631 
1999 3,166,096 

2000 3,069,156 
2001 2,578,210 

2002 3,639,015 
2003 3,687,898 
2004 3,917,603 
2005 4,216,744 

(1) Includes General Fund 

CITY OF DES PERES, MISSOURI 

GENERAL GOVERNMENT REVENUES BY SOURCE (1) 
LAST TEN YEARS 

Utility 
Gross Receipts Intergovern- Fees And Investment 

Tax mental Licenses Permits (4) Income 

$ 599,2 18 $ 546,194 $ 479,047 $ 160,599 $ 78,628 
607,583 571,441 482,572 195,670 99,717 

614,096 576,870 50 1,790 182,923 140,684 
639,126 648,055 539,857 159,031 116,130 
672,861 642,010 520,387 153,872 184,974 
714,165 661,494 401,359 251,158 147,412 
734,475 636,882 560,569 276,892 70,472 
758,155 659,788 611,930 91,924 61,396 
810,520 722,520 712,988 96,133 27,030 
827,155 679,330 785,183 98,844 80,332 

Miscellaneous (5) 

$ 312,816 $ 
329,625 
353,199 
428,042 
833,422 

1,091,900 
968,628 
547,589 
559,830 
483 ,825 

(2) Sales tax revenue sharing began in 1994. The three-year phase in, which was estimated to be approximately 20%, was in full effect during fiscal year 1996. 

(3) The City eliminated all real estate tax assessments in 1995. 

(4) In 2003, recreation fees were moved to the Park Fund. 

(5) Includes court fines and ambulance fees. 

Total 

4,972,891 
5,135,516 

5,354,193 
5,706,337 

6,075,682 
5,845,698 
6,886,933 
6,418,680 
6,846,624 
7,171,413 
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Fis cal 

Years 

1996 $ 
1997 

1998 

1999 

2000 

2001 

2002 

2003 

2004 

2005 

CITY OF DES PERES, MISSOURI 

INTERGOVERNMENTAL REVENUES BY SOURCE (1) 
LAST TEN FISCAL YEARS 

County 

Gasoline And Bridge Motor Vehicle Motor Vehicle Cigarette 

Tax Tax Sales Tax License F ees Tax 

219,80 1 $ 199,257 $ 49 ,469 $ 38,386 $ 39,281 

233,592 207,779 53,437 38,807 37,826 

235,930 202,370 57,505 40,102 40,963 

246,815 255,579 63,491 44,145 38,025 

254,068 249,571 59,222 39,968 39,181 

247 ,115 262,909 69,653 46,429 35,388 

234,469 262,600 64,439 41,546 33,828 

243,973 277,654 62,650 42 ,911 32,600 

253 ,640 329,838 62,68 1 45 ,060 31,301 

247,589 296,495 59,427 45 ,245 30,574 

(1) Includes General F und 

Total 

$ 546,194 

571,441 

576,870 

648,055 

642,010 

66 1,494 

636,882 

659,788 

722,520 

679,330 
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Fisc al 
Years 

1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 

CITY OF DES PERES, MISSOURI 

LICENSE REVENUES BY SOURCE (1) 
LAST TEN FISCAL YEARS 

Me r ch ant 
And V endin g Liquor 

$ 468,945 $ 10,102 
471,565 11,007 
492,230 9,560 
531,192 8,665 
511,750 8,637 
394,246 7,113 
554,221 6,348 
602,287 9,643 
703,465 9,523 
775 ,619 9,564 

(1) Includes General Fund 

Total 

$ 479,047 
482,572 
501,790 
539,857 
520,387 
401,359 
560,569 
611,930 
712,988 
785,183 
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CITY OF DES PERES, MISSOURI 

FEES AND PERMITS REVENUES BY SOURCE (1) 
LAST TEN FISCAL YEARS 

Building, Zonin g And 

Occupancy, Public Board Of 

Fiscal And Sign Improvements Cable Adjustment Fire Recreation 

Years Permits Fees Franchise Fees Permits Fees (2) 

1996 $ 17,325 $ 14,706 $ 23,663 $ 1,250 $ $ 103,655 

1997 45,380 21 ,340 2,520 126,430 

1998 41,022 10,177 6,400 125,324 

1999 36,190 3,710 900 118,231 

2000 38,110 6,360 2,200 106,202 

200 1 109,577 7,410 5,350 128,821 

2002 113,066 9,210 2,350 40,872 111,394 

2003 72,594 2,460 2,900 13,970 

2004 82,306 5,075 818 7,934 

2005 75,102 5,150 1,800 16,792 

(1) Includes General Fund 

(2) In 2003, recreation fees were moved to the Park Fund. 

Total 

$ 160,599 

195,670 

182,923 

159,031 

152,872 

251,158 

276,892 

91,924 

96,133 

98,844 
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Fiscal 

Years 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 

2004 

2005 

CITY OF DES PERES, MISSOURI 

MISCELLANEOUS REVENUES BY SOURCE (1) 
LAST TEN FISCAL YEARS 

Ambulance Court Accident Contracts 

Fees Fines Rent Re ports And Grants 

$ $ 152,347 $ 1,200 $ 2,552 $ 81,750 $ 

162,072 3,146 88,000 

10,960 246,103 30,625 

10,277 308,887 

20,335 393,250 34,021 

46,275 341,554 10,378 

82,765 314,791 4,745 

107,710 321,405 4,409 

125,928 294,020 4,095 

102,871 252,608 2,174 

(1) Includes General Fund 

Other Total 

74,967 $ 312,8 16 

76,407 329,625 

65,511 353,199 

118,878 438,042 

385,813 833,419 

693 ,693 1,091,900 

566,327 968,628 

114,065 547,589 

135,787 559,830 

126,172 483 ,825 
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CITY OF DES PERES, MISSOURI 

ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 
LAST TEN FISCAL YEARS 

Real Estate Personal Property Railroads And Utilities (3) 

Calendar Assessed Estimated Assessed Estimated Assessed 
Year Value (1) (2) Actual Value Value (1 ) (2) Actual Value Value (1 ) (2) 

1996 $ 148,214,830 $ 679,53 1,497 $ 38,658,270 $ 117,146,272 $ 2,877,221 

1997* 162,679,470 742,727,6 18 35,204,959 105,625,440 3,091,688 

1998 176,083,370 804,033,653 36,154,477 108,572,003 3,324,569 
1999* 190,146,660 868,249,589 37,400, 199 112,3 12,910 2,749,897 

2000 195,240,990 889,728,509 41,46 1,187 124,383,56 1 2,797,418 
2001* 210,849,440 962,926,506 40,244,206 120,732,618 2,822,816 

2002 219, 120,290 976,986,770 41,900,792 125,702,376 2,752,945 

2003* 249,398,580 1,119,169,5 11 52,924,819 158,933,390 2,558,773 

2004 257,949,600 1,149,279,544 62, 137,550 186,412,652 2,777,652 
2005* 302,451,259 1,628,545,249 52,759,591 158,278,773 

* Reassessment years 
(1) Assessments are determined by the Assessor of St. Louis County Property is assessed as of January 1. 

(2) Assessments are based on a percentage of estimated actual va lues. Real proper ty is classified as residential, agricultural or commercial. 

Residential property is assessed at 19%, agricultural is assessed at 12%, and commercial is assessed at 32%. All railroad and utili ty property 
is assessed at 32%. All personal property is assessed at 33-1/3%. 

(3) Starting 2005, St Louis County included railroad and utility figures in real estate and personal property. 

Source: St. Louis County Assessor 

Estimated 
Actual Value 

$ 8,718,852 
9,661,525 

10,388,966 
8,593,428 
8,741,931 
8,821,300 
8,602,953 
7,935,391 
8,680,163 
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CITY OF DES PERES, MISSOURI 

PROPERTY TAX RATES PER $100 ASSESSED VALUATION - DIRECT AND OVERLAPPING GOVERNMENTS 
LAST TEN FISCAL YEARS 

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 

City of Des Peres, Missouri 0.000 0.000 0.000 0000 0.000 0.000 0.000 0.000 0.000 0.000 

Overlapping governments: 

State of Missouri 0.030 0.030 0.030 0.030 0.030 0.030 0.030 0.030 0.030 0.030 

St. Louis County 0.580 0.580 0.580 0.580 0.580 0.580 0.580 0.580 0.580 0.570 

Special School District 0.620 0.620 0.640 0.620 0.623 0.835 0.849 0.833 0.905 0.840 

St. Louis Community College 0.240 0.240 0.240 0.240 0.240 0.230 0.232 0.231 0.237 0.223 

St. Louis County Library 0. 140 0.140 0.140 0.140 0.140 0.140 0.140 0.140 0.150 0.150 

Metro Sewer District 0.070 0.070 0.070 0.070 0.070 0.069 0.069 0.069 0.069 0.069 

Metro Sewer District Extension 0.020 0.020 0.020 0.020 0.020 0.019 0.019 0.019 0.019 0.019 

Mississippi River Anti-Pollution 0.020 0.020 0.020 0.020 0.020 0.020 0.000 0.000 0.000 0.000 

Sugar Creek Subdistrict 0.070 0.070 0.070 0.070 0.070 0.070 0.062 0.063 0.066 0.060 

Deer Creek Subdistrict 0.060 0.060 0.060 0.060 0.060 0.060 0.060 0.060 0.060 0.060 

Meramec River Basin Subdistrict 0.070 0.070 0.070 0.070 0.070 0.070 0.070 0.070 0.070 0.070 

Metropolitan Zoological Park 0.232 0.232 0.232 0.227 0.232 0.222 0.222 0.226 0.276 0.265 

Sheltered Workshop 0.085 0.085 0.080 0.085 0.085 0.085 0.085 0.085 0.085 0.082 

Total Overlapping Governments 2.237 2.237 2.252 2.232 2.240 2.430 2.418 2.406 2.547 2.438 

Total City And Overlapping Governments 2.237 2.237 2.252 2.232 2.240 2.430 2.418 2.40-6 2.547 2.438 

School districts : 

Kirkwood 3.810 3.870 3.790 4.220 4.225 3.946 3.744 3.750 3.859 3.714 

Parkway 3.430 3.440 3.730 3.640 3.603 3.455 3.511 3.451 3.692 3.453 

Source: St. Louis County Assessor 
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CITY OF DES PERES, MISSOURI 

COMPUTATION OF LEGAL DEBT MARGIN 
December 31, 2005 

Net Assessed Value, As Of January 1, 2005 

Debt Limit - 10% Of Assessed Value(*) 

Amount Of Debt Applicable To Debt Limit: 

Total Bonded Debt 

Less - Amount Available In Debt Service 
Fund For Bonded Debt 

Net Amount Of Debt Applicable To Debt Limit 

Legal Debt Margin 

$ 355,210,850 

$ 35,521,085 

15,130,000 

869,271 

14,260,729 

$ 21,260,356 

Under Article VI, Sections 26(b) and 26(c) of the Missouri Constitutions, the City by vote of 2/3 of the 
qualified electors thereof, may incur general obligation bonded indebtedness for City purposes in an 
amount not to exceed 10% of the assessed valuation of taxable intangible property within the City as 
asserted by the last completed assessment for state or county purposes. Under Section 26(d) of said 
Article VI, the City may incur general obligation indebtedness not exceeding in the aggregate an 
additional 10% fo the aforesaid assessed valuation for the purposes of acquring rights-of-way, 
constructing and improving sanitary or storm sewer systems; and under Section 26(e) of said Article VI, 
additional general obligation indebtedness may be incurred for purchasing or constructing waterworks, 
electric, or other light plants to be owned exclusively by the City, provided that the general obligation 
indebtedness of the City shall not exceed 20% of the assessed valuation. 
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CITY OF DES PERES, MISSOURI 

COMPUTATION OF DIRECT AND OVERLAPPING DEBT 
December 31, 2005 

Percentage 
Applicable 

Net Debt To City Of 
Jurisdiction Outstanding Des Peres 

City of Des Peres $ 15,130,000 100.00 % $ 

St. Louis County 98,505,000 1.00 

Parkway School District (1) 132,317,349 2.00 

Kirkwood School District (1) 39,300,000 17.00 

Total Direct And Overlapping Debt $ 285,252,349 $ 

Amount 
Applicable 
To City Of 
Des Peres 

15,130,000 

985,050 

2,646,347 

6,681,000 

25,442,397 

(1) Only portions of the school districts are located within the City limits. The applicable amounts refer 
to that portion of the district that is contained within the City's boundary. 

Source: The above-named jurisdictions and St. Louis County. 
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Fiscal 
Years 

1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 

CITY OF DES PERES, MISSOURI 

RATIO OF NET GENERAL OBLIGATION BONDED DEBT TO ASSESSED VALUE AND 
NET GENERAL OBLIGATION BONDED DEBT PER CAPITA 

LAST TEN FISCAL YEARS 

Ratio Of 
Ne t Bonded 

Gross Less Debt Net Debt To 
Assessed Bonded Service Bonded Assessed 

Population (1) Value Debt Fund Debt Value 

8,480 $ 148,214,830 $ 1,5 15,000 $ 57,226 $ 1,457,774 0.98 % 

8,591 162,679,470 1,430,000 70,055 1,359,945 0.94 
8,591 176,083,370 1,335,000 66,683 1,268,3 17 0.72 

8,679 190,146,660 1,240,000 74,758 1,165,242 0.61 
8,592 195,240,190 16,140,000 92,323 16,044,677 8.22 
8,592 253,916,462 16,035,000 112,005 15,922,995 6.27 
8,592 263 ,774,027 15,730,000 112,793 15,617,207 5.92 

8,592 304,882,172 15,415,000 109,613 15,305,387 5.02 

8,592 322,864,802 15,095,000 847,791 14,247,209 4.41 

8,592 355,210,850 15,130,000 869,271 14,260,729 4.01 

(1) The 2000 population is from the United States Bureau of Census. All other years are estimates made by the Bureau of Census . 

Net 
Bonded 

Debt Per 
Capita 

$ 172 
158 
147 
134 

1,878 
1,853 
1,818 
1,781 
1,658 
1,660 
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CITY OF DES PERES, MISSOURI 

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR GENERAL 
OBLIGATION BONDED DEBT TO TOTAL GENERAL GOVERNMENTAL 

EXPENDITURES 
LAST TEN FISCAL YEARS 

Ratio Of Debt Service 
Total General To General 

Fiscal Governmental Governmental 
Years Principal Interest Total Debt Service Expenditures (1) Expenditures 

1996 $ 85,000 $ 67,442 $ 152,442 $ 6,054,140 2.52 % 

1997 85,000 64,691 149,691 6,343,443 2.36 

1998 95 ,000 61,700 156,700 6,292,569 2.49 

1999 95,000 59,072 154,072 6,758,968 2.28 

2000 100,000 542,780 154,280 12,144,567 1.27 

2001 105,000 625 ,255 730,255 9,549,775 7.65 

2002 305,000 808,563 1,113,563 18,746,174 5.94 

2003 315,000 795,216 1,110,216 24,315,664 4.57 

2004 320,000 757,366 1,077,366 16,958,942 6.35 

2005 320,000 1,015,881 1,335,881 17,094,955 7.81 

(1) Includes all governmental fund types except Special Allocation Fund - West County Center capital outlay. 
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CITY OF DES PERES, MISSOURI 

Taxpayer 

West County Center LLC 

EDJ Leasing Company 

May Department Stores 

Tenet Health Systems 

Duke Realty Investment Inc. 

Land Dynamics Inc. 

Southwest Bank of St. Louis 

Corporate Prope rty Investors 

DDR Realty and Maryland Holding Inc. 

Wal-Mart Properties 

PRINCIPAL TAXPAYERS 
December 31 , 2005 

Type Of Business 

Shopping Center 

Office Building 

Shopping Center 

Des Peres Hospital/Medical Offices 

Office Building 

Office Campus 

Banking 

Retail Shopping 

Shopping Center 

Retail Shopping 

(1) Based on 2005 assessed valuation equal to $355,210,850. 

Source: Office of the St. Louis County Assessor 

$ 

$ 

2005 Percentage Of 

Assessed Total Assessed 

Value Value (1) 

29,304 ,895 8.25 

19,891 ,808 5.60 

8,063,286 2.27 

6,891,090 1.94 

5,257,121 1.48 

4,653,262 1.31 

3,942,840 1.11 

3,481,066 0.98 

3,481 ,066 0 .98 

2,770,645 0.78 

87,737,079 24.70 
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Year 

1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 

CITY OF DES PERES, MISSOURI 
BUILDING PERMITS AND CONSTRUCTION 

LAST TEN FISCAL YEARS 

Number 
Of P e rmits 

Issu e d 

107 
139 
257 
376 
364 
277 
398 
217 
213 
215 

Source: Department of Public Works, City of Des Peres, Missouri 

-

Value Of 
Construction -$ 2,090,435 

6,381,408 
30,121,416 
28,535,000 
47,763,466 
42,596,725 
67,823,431 
23,520,035 
20,184,320 
16,799,925 
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CITY OF DES PERES, MISSOURI 

SALARIES AND SURETY BONDS OF PRINCIPAL OFFICIALS 
December 31, 2005 

Annual Amount Of 
Name And Title Of Official Salary (1) Surety Bond 

Douglas Harms, City Administrator $ 109,356 $ 250,000 

William Bridges, Director of Public Safety 88,660 250,000 

Denis Knock, Director of Public Works 85,618 250,000 

Laura Hankins, CPA, Director of Finance 65,312 250,000 

Susan Trautman, Director of Parks and Recreation 78,000 250,000 

(1) Ordinance #2346 - Approved by the Des Peres Board of Aldermen on December 12, 2005. 
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CITY OF DES PERES, MISSOURI 

MISCELLANEOUS STATISTICAL DATA 
December 31, 2005 

Date of incorporation as village 
Date of incorporation as fourth-class city 

1934 
1954 

Form of government Mayor/Council/City Administrator 

Number of employees: 
Full-time 
Part-time and seasonal 

Area 
Miles of streets 
Miles of sidewalks 
Number of streets 
Number of street lights (provided by the City) 

Community centers: 
City Hall 
Cremer Community Center 
Lodge Des Peres 

Parks and recreation: 
Acres of parks 
Number of parks 

Park facilities : 
Tennis courts 
Miles of trails 

Public Safety Department (Police/Fire/EMS): 
Number of stations 
Number of officers 
Average number of police calls per month 
Average number of fire calls per month 
Average number of EMS calls per month 
Average number of physical arrests per month 

Economic and demographic: 

Population (1) 
Number of households (2) 
Median family income (2) 
Per capita income (2) 
Median home value (2) 

(1) U .S. Bureau of Census 
(2) Missouri Census Data Center 

Des Peres 

8,592 
3,005 

$ 106,195 
$ 40,916 
$ 253,500 

91 
136 

4.25 square miles 
54 
31 

216 
142 

1 
1 
1 

72.3 
4 

6 
2 

2 

42 
819 

90 
66 
66 

St. Louis County 

1,004,666 
404,312 

$ 51,359 
$ 43,225 
$ 116,600 
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CITY OF DES PERES, MISSOURI 

MISCELLANEOUS STATISTICAL DATA (Continued) 
Decembe r 31, 2005 

Major Employers Within The City Type Of Business 

Edward D. Jones and Company Investment Company 
Des Peres Hospital Health Care 
Southwestern Bell Telecommunications 
Famous Barr Department Store 
Cingular Wireless Telecommunications 
Nordstrom's Department Store 
Sam's Wholesale Club Warehouse Store 
Schnucks Markets Grocery Store 
JC Penney Department Store 
Lord & Taylor Department Store 

School Enrollment 
Total 

Enrollmen t 
F iscal Year Parkway 

1996 21,341 
1997 20,700 
1998 20,700 
1999 21 ,000 
2000 20,547 
2001 20,231 
2002 22,130 
2003 19,928 
2004 19,578 
2005 18,994 

Number Of 
Employees 

785 
716 
450 
207 
420 
305 
210 
170 
175 
160 

Total 
Enrollmen t 

Kirkwood 

5,178 
5,062 
5,061 
5,061 
4,984 
5,061 
5,101 
5,101 
5,109 
4,995 
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CITY OF DES PERES, MISSOURI 
SALES TAX (1) 

LAST TEN FISCAL YEARS 

Capital 
Improvement 

General Fund Fund Park Fund Fire Fund (2) 
F iscal 1.25% 0.50% 0.50% 0.25% 
Years July 1, 1971 April 1, 1995 January 1, 2001 April 1, 2004 

1996 $ 2,793,271 $ 1,442,944 $ $ 
1997 2,820,578 1,414,924 

1998 2,933,974 1,518,379 

1999 3,085,308 1,590,569 

2000 2,939,290 1,547,067 

2001 2,393,470 1,216,170 1,272,296 

2002 3,280,420 1,563,697 1,783,807 

2003 3,466,210 1,862,179 1,893,582 

2004 3,714,822 1,961,645 2,002,314 704,964 

2005 3,950,701 2,067,118 2,029,244 1,019,071 

(1) All revenues are reported net of any costs of collection, sharing, or allocation for TIF. 

(2) Des Peres voters approved a new .25% sales tax for fire purposes effective April 1, 2004. 

NOTES: 

Total 

$ 4,236,215 
4,235,502 
4,452,353 

4,675,877 

4,486,357 

4,881,936 

6,627,924 

7,221,971 

8,383,745 

9,066,135 

In 1997, the City created a Tax Increment Finance District which provides for diverting 50% of any 
incremental sales above the 1996 taxes generated by fund in the shopping center to the Special 
Allocation Fund until all TIF Notes retire which is anticipated between 2013 and 2020. 

Because of the significance of sales taxes as a major part of City revenues and due to its 
concentration in a small area, the City has chosen to insure its sales tax revenue stream at West 
County Center against loss due to a fire, act of terrorism or natural disaster. The policy insures 
revenues for a 12-month period with a $25,000 deductible. 
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