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Audited Modified Cash Basis Financial Statements

For the Year Ended April 30, 2006

Michael Cummins, CPA, P.C.









Michael Cummins, CPA, P.C. (Continued)

The management's discussion and analysis and budgetary comparison information are not
a required part of the basic financial statements, but are supplementary information
required by U.S. generally accepted accounting principles modified for the cash basis of
accounting.. We applied certain limited procedures, which consisted principally of
inquiries of management regarding the methods of measurement and presentation of the
supplementary information. However, we did not audit the information and express no
opinion on it.
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City of Greendale - Missouri
Management Discussion and Analysis
For The Year Ended April 30. )06 and 2005
( Continued)

PEYVENUE ( C~~*=1ed)

billing date also delayed payments as this was not accounted for during the budget
process. Hence, less was collected ($32,286.26) during the fiscal year than expected
($49,700).

Obesity Grant Income: The City applied for and received an obesity prevention grant
($8100) from the ate of Missouri Dept. of Health and Senior Services. This was a first
in Greendale. This contributed to more cash assets in FY 06 over FY 05.

Budget vs. Actual deviation - Although the ant was approved in May 2005, funds are
received after the expense has been incurred by the City. The City bills H¢  at the end
of every month for expenses of that month; reimbursements come a few weeks later,
causing expenses incurred at the tail end of FY06 to not be reimbursed until the first
month of FY07. This delay in reimbursement scheduling was not anticipated during the
buc® 3t process.

Vehicle Sales Tax: For reasons unknown, November 2005 through April 2006 sales tax
receipts were less than each of the same months last fiscal year by about $100 each.
Higher gas prices may have negatively affected vehicle sales.

Electric Utility Tax: AmerenUE gross receipts from Greendale residents and businesses
were reported higher this FY over last FY, which made the tax collected higher than
expected/budgeted by almost $1600.

Cable Utility Tax: The City normally receives 4 payments/year from Charter Cable. FY
06 = only 3 payments received — 4™ one came in FY 07. This caused the line item to be
under budget by $1311.

Road & Bridge tax: Last half of FY 06 monthly receipts from the County ran ahead of
the same period in FY 05 ($1454 > budget). Reason unknown.

Merchants license fees: Two of the five Greendale businesses left the area in FY 06,

causing less license fees than expected and less than FY 05.

Motor Vehicle-Additional — represents vehicle stickers issued at City Hall in addition to

the $6/vehicle collected by St. Louis County on the city’s behalf. FY 06 is the second

year in a row this item has come in around $420 instead of the budgeted $330 to $350.
nce it is such a small amount, the difference results in a larger percent deviation from

budget. City will assume the $420 is a stable annual amount to expect.

Animal Licenses — Budgeted amount for FY 06 anticipated stronger enforcement of

animal ordinance, but it proved more difficult than expected. Under budget by $110.






City of Greendale - Missouri
Management Discussion and Analysis
For The Year Ended April 30, 2006 and 2005
( Continued)

EXPENSE ¢ M rmtisead

Several more inspections due to housing turnover occurred than anticipated. The total
category was 83% of budget in FY 06.

Printiin & Advertising: This item was under budget ber 1se 'ty staff took advantage
of Office Max volume discount coupons for newsletter printing.

Capital Expenditures: Computer software expense ran under budget in FY 06 because
the planned mechanized court system software update was postponed by the vendor — not
done until FY 07. Line item 560 other is the sidewalk & street repair/construction
expense captured, which was paid out of the bond issue funds (construction fund
account). It was budgeted as a transfer from the construction fund account to the general
revenue account.

Repairs & Maintenance: The old Ricoh copier in the office did not require as many
repairs in FY 06 as anticipated, which is why this line item was under budget. It was
replaced in FY (. with a leased copier after a part failed that could not be replaced.

Miscellaneous: FY 05 contained an insurance deposit ("~ 5~ 50) refund to the resident
after removal of a severely damaged detached garage. This was a one-time occurrence in
FY 05 that was not repeated in FY 06.

Public Works Contract Fees — Leaf vacuuming was contracted to Munie Outdoors for
7300 in FY 06 — not done in FY 05. Also, the $3300 back real estate taxes for a sewer
lateral job done on one resident’s property was transferred to St. Louis County in FY 06.
These two items are the bulk of the difference between FY 05 and 06 for this catt  ry.

Grant expense: The bulk of the difference between FY 05 and 06 grant expenses is a
result of park grant expense for pavilion/park construction, new obesity grant activities,
and recycle grant expenses (education) in FY 06. The City did not have these ants in
FY 05.

Prisoner Holding Cell fees: This item exceeded budget in FY 06 by 11% because a
couple of defendants did not post bond for seve  days, more than budgeted or realized
in previous years. Reimbursement is attached to defendant’s fines in hopes of recouping
this expense if/when the fines are paid.

For questions please contact the Mayor Monica Huddleston at the City of Greendale
(314) 383-2664.






Functions/Programs

Governmental activities:
Administration

Police & court

Public works

Interest

General revenues:
Taxes
Property taxes
Sales taxes
Utility taxes
Other taxes
Licenses & Permits
Interest
Other

Subtotal, general revenues
Changes in net assets
Net assets - beginning

Net assets - ending

City of Greendale - Missouri
Statement of Activities - Modified Cash Basis
For The Year Ended April 30, 2006

Program
Charges for
Services

Evr\anoao and Q oles

Net (Expenses)
Revenue and Changes
in Net Assets
Government

A rtivitiac

Grants

$ (82,357) § -
(87,667) 49 9

(125,176) 47,772
12 Q17N
1A N1 Q7 211

See Notes to the Financial Statements.
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(75,635)
- (38,098)
(30,500)
- (18,817

KT ANA

1143,045)

35,787
151,638
41,749
23,357
5,497
6,494
135

264,657
101,612

10 RAR

hY 124,480






City of Greendale - Missouri
Reconciliation of Total Governmental Fund Balance
(Modified Cash Basis) To
Net Assets (Modified Cash Basis) of Governmental Activities
April 30, 2006
activities are different because:
Total fund balance - governmental funds $
Capital asset related transactions
Capital assets are recorded as expeditures paid in the fund financial statements.
They are recorded as assets and depreciated over their estimated useful liives
in the Governemnt activities statement of net assets
Capital assets net of accumulated depreciation
Debt related transactions
General obigation bonds are not reported in governmental funds in
in the Governemnt activities statement of net assets

Bond liabilities recorded in governmental activities

Total net assets - governmental activities ¢

See Notes to the Financial Statements.

212 -

391,655

47" 825

(RN NNM

424 ARN






City of Greendale - Missouri
Reconciliation of The Statement of Revenues Collected,
Expenditures Paid And Changes In Fund Balances of
Governmental Funds (Modified Cash Basis) To The Statement of
Activities - Modified Cash Basis
For The Year Ended April 30, 2006

Total net change In fund balances--governmental funds $ (51,683)

Amounts reported for governmental activities in the statement of activities
are different because:

Debt related transactions
Principal payments long term debt 10,000
Capital asset related transactions

Capital assets are expended in the fund financial statements. The Statement of governmental
activities records these as assets and depreciates them over their estimated useful lives.

Depreciation (9,393)
Capital Outlays 167 498
Change In net assets of governmental activities ¢ 1N A0

See Noti  to the Financial Statements
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City of Greendale, Missouri
Notes To Financial Statements
April 30, 2006
(Continued)

Fund Financial Statements: The fund financial statements provide information about the
City’s funds.

Governmental Funds

Governmental funds are those through which most governmental functions typically are
financed. Governmental fund reporting focuses on the sourci uses and balances of
current financial resources. Expendable assets are ssigned to the various governmental

funds according to the purposes for which they may or must be used.

The difference between govi nental fund assets and liabilities is reported as fund
balance.

The City has one general fund two special revenue funds, one capital project fund and a
debt service fund.

General Fund — This fund is used to account for revenues and expenses not accounted for
in another fund.

Special Revenue Funds
Storm Water Parks Fund
This fund is to be used for funding of storm water control or for local parks, or both.
Capital Improvement Fund

This fund is used to account for capital improvement sales tax used to fund capital
improvements, including the operation and maintenance of capital improvements.

Capital Projects Fund

The fund is to be used by the City to account for bond proceeds and related construction
costs.

Debt Service

The City has a debt service fund however the amounts were immaterial and the City uses
the general fund for debt service.

Capital Assets
General capital assets result from expenditures in the governmental funds. These assets
are reported in the governmental activities column of the government-wide statement of

net assets but are not reported in the fund financial statements.
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Expenditures paid

Administration
City officer
Clerks
Payroll taxes
Rent
Insurance
Travel training
Office supplies/printing
Postage
Dues & subscriptions
Repairs equipment
Bank charges
Election expense
Professional fees:
Accounting
Payroll service
Codification
Inspections
Contract labor
Printing & advertising
Telephone
Sunshine fund
Engineering service
Court fess
Master plan
Obesity grant
Miscellaneous

Total administration

Public works
Street cleaning
Solid waste
Solid waste billing fees
Street lights

City of Greendale - Missouri
Budgetary Comparison Schedule
General Fund- (Continued)
For the year ended April 30, 2006

ACan‘

8,750
20,043

2,400
8,257
1,221
2,440
1,303
1,537
4
14
577
10,461
4,000
59
1,410
1,320
823
1,482
2,302
397

4,200
7,782
343

21 877

3,034
78,356
1,859
7,740

See notes to required supplemental information.
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Budget
N)-i~-al Final

8,767 8,767
21,000 21,000
4,680 1,800
" 400 2,400
8,000 8,000
1,000 1,400
2,600 2,000
850 1,325
1,750 1,600
700 700
100 50
1,100 600
12,525 12,525
6,000 4,500
300 59
2,550 2,550
900 900
800 800
600 "~ 300
~ 300 2,300
500 500
1,500 -
4,490 -
- 4,200
- 8,100
6NN gnn
g& N19 20 176
200 3,280
80,000 78,356
- 2,438
7,800 7,800
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