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STATEMENT OF REVENUES, EXPENDITURES A! _
CHANGES IN FUND BALANCE - MODIFIED CASH BASIS
GOVERNMENTAL FUNDS
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NET CHANGE IN FUND BALANCE - TOTAL GOVERNME! . _.\L FUNI

Amounts reported for governmental activities in the Statement of Activities
are different because:

Governmental funds report capital outlays as expenditures while
wernmental activities report depreciation expense as to allocate those

expenditures over the life of the assets:

Capital asset purchases capitalized
Depreciation expense

Repayment of debt principal is an expenditure in the general

fund, but the repayment reduces long-term liabilities in the statement
of net assets.

Lease revenue is revenue in the general fund, but the proceeds

increase long-term liabilities in the statement of net assets.

CHANGES IN NET ASSETS OF GOVERNMENTAL ACTIVITIES

See accompanying notes to the basic financial statements.

17

$ 228,613.25

79,672.33
(322,002.52)

203,402.78

(49.63¢ "™

$ 140,055.84
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