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CLAIRE C. McCASKILL 
Missouri State Auditor 

Charlotte Youngman, City Clerk 
City of Bellefontaine Neighbors 
St. Louis County 
9641 Bellefontaine Road 
St. Louis, MO 63137 

November 26, 2003 

Fiscal Period: One Year Ended June 30, 2003 
/ 

Dear Ms. Youngman: 

In accordance with Section 105.145, RSMo, we acknowledge receipt of the financial 
report of your political subdivision for the above-described fiscal period. 

Thank you fo r your cooperation in sending this information. 

Sincerely, 

CLAIRE C. McCASKILL 
ST A TE AUDITOR 

~~ 
Judy Buerky 
Local Government Analyst 

224 State Capitol • Jefferson City, MO 65101 

Truman State Office Building, Room 880 • Jefferson City, MO 65 10 1 • (573) 751-4213 • FAX (573) 75 1-7984 
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9641 Bellefontaine Road 

St . Louis County, MO 63137 

314/867-0076 

Fa x: 314/867-1790 

Claire C. McCaskill 
State Auditor 
224 State Capitol 
Jefferson City, MO 65101 

RE: Financial Statement 

Dear Ms. McCaskill: 

November 13, 2003 

:~ 
l:lte eit!J of- . ••• •• •• • ••• 

Bellefontaine 
lVeighburs 

In accordance with Section 105.145, RS Mo, enclosed is the financial report for 
the City of Bellefontaine Neighbors fiscal year ending June 30, 2003. 

If there are any questions, please call my office. 

Sincerely, 

~~~~u~~ 
Charlotte Youngma r----...~ ~ 
City Clerk 

Enc. 
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Hochschild, Bloom & Company LLP 
Certified Public Accountants 
Consultants and Advisors 

INDEPENDENT AUDITORS' REPORT 

September 15, 2003 

Honorable Mayor and Board of Aldermen 
CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 

We have audited the accompanying general purpose financial statements of the CITY OF BELLE­
FONTAINE NEIGHBORS, MISSOURI (the City) as of June 30, 2003 and for the year then ended, as 
listed in the table of contents. These general purpose financial statements are the responsibility of the 
City's management. Our responsibility is to express an opinion on these general purpose financial 
statements based on our audit. 

We conducted our audit in accordance with U.S. generally accepted auditing standards. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the general pur­
pose financial statements are free of material misstatement. An audit includes examining, on a test ba­
sis, evidence supporting the amounts and disclosures in the general purpose financial statements. An 
audit also includes assessing the accounting principles used and significant estimates made by manage­
ment, as well as evaluating the overall general purpose financial statement presentation. We believe that 
our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statements referred to above present fairl y, in all material 
respects, the financial position of the City as of June 30, 2003, and the results of its operations for the 
year then ended, in conformity with U.S. generally accepted accounting principles. 

Our audit was conducted for the purpose of forming an opinion on the general purpose financial state­
ments taken as a whole. The supplemental information as listed in the table of contents is presented for 
purposes of additional analysis and is not a required part of the general purpose financial statements of 
the City. Such information has been subjected to the auditing procedures applied in the audit of the gen­
eral purpose financial statements and, in our opinion, is fairly presented in all material respects in rela­
tion to the general purpose financial statements taken as a whole. 

'1-4 WJ.J._ (s I""""""' +- c.,~ l L P 
CER;I~IED PUBLIC ~CCOUNTANTS 

D 16100 Ch este rfield Parkway West, Suite 125, Cheste rfie ld, Missouri 63017-4829, 636-532-9525, Fax 636-532-9055 

D 1000 Washington Square, P.O. Box 1457, Washington, Missouri 63090-8457, 636-239-4785, Fax 636-239-5448 

EE Member: Independent Accountants lnlcmational with Member Offices in Principal U.S. and International Cities. 
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CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
COMBINED BALANCE SHEET-ALL FUND TYPES AND ACCOUNT GROUPS 

JUNE 30, 2003 
WITH COMPARATIVE TOTALS FOR JUNE 30, 200~ 

Fiduciary 
Governmental Fund Tlees Fund Tlees Account Groues 

General General Totals 
Special Trust And Fixed Long-Term (Memorandum Only) 

General Revenue Agenc~ Assets Debt 2003 2002 
ASSETS AND OTHER DEBITS 

Cash $ 292,808 814,288 I, 107,096 1,37 1,508 
Restricted cash 22,45 I 31 ,6 17 54,068 
Investments 200,358 200,35 8 200,860 
Receivables : 

Governmental agencies 290,934 88,026 378,960 358,241 
Interest 1,125 1,125 1,180 
Public utility taxes 53,149 53,149 53 ,682 

Prepaid items 196,419 196,419 243,105 
Due from other funds 16,003 27,067 43,070 
Fixed assets 5,319,447 5,319,447 5,233 ,520 
Amount to be provided for 

retirement of compensated absences 86,375 86,375 81 ,408 

Total Assets And Other Debits $ 871,764 1,130,864 31,617 5,319,447 86,375 7,440,067 7,543,504 

LIABILITIES, FUND EQUITY 
AND OTHER CREDITS 

Liabilities 
Accounts payable $ 56,543 56,543 31,376 
Accrued payroll and compensated absences 65,748 86,375 152,123 148,663 
Court bonds payable 15,881 15,881 12,346 
Due to other funds 27,067 16,003 43,070 
Drug fund deposits 6,749 6,749 6,749 
LLEBG 8,987 8,987 
Other liabilities 12,459 12,459 1,638 
Deferred revenues 13,652 13 ,652 13 ,652 

Total Liabilities 175,469 16,003 31 ,617 86,375 309,464 214,424 

Fund Equity and Other Credits 
Investment in general fixed assets 5,319,447 5,3 19,447 5,233 ,520 
Fund balances : 

Reserved for prepaid items 196,419 196,419 243 ,105 
Reserved for police training 22,451 22,451 22,191 
Unreserved 477,425 1,114,861 1,592,286 1,830,264 

Total Fund Equity And Other Credits 696,295 1,114,86 1 5,319,447 7,130,603 7,329,080 

Total Liabilities, Fund Equity 
And Other Credits $ 871,764 1,130,864 31 ,6 17 5,31 9,447 86,375 7,440,067 7,543,504 

See notes to financial statements 
Page 2 
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CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 

IN FUND BALANCES-ALL GOVERNMENTAL FUND TYPES 
FOR THE YEAR ENDED JUNE 30, 2003 

WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 2002 · 

Totals 

Special (Memorandum Only) 

General Revenue 2003 2002 

REVENUES 
Taxes $ 1,992,952 730,351 2,723,303 2,935,154 

Gross receipts taxes 577,378 577,378 560,932 

Licenses 49,665 49,665 65,952 

Permits 63,889 63,889 88,321 

Recreation center 174,084 174,084 I 79,688 

Court receipts 342,481 342,48 1 388,746 

Other 17,867 17,867 18,3 52 

Investment income 3,843 19,051 22,894 49,973 

Total Revenues 3,222,159 749,402 3,97 1,561 4,287,118 

EXPENDITURES 
Building 117,673 ll 7,673 94,580 

Administration 955,338 955,338 999,410 
Police 1,527,085 34,365 1,561,450 1,54 1,015 
Street 359,623 238,365 597,988 606,264 
Recreation center 380,915 215,558 596,473 606,127 
Sewer lateral 95,456 95,456 129,742 
Capital outlay 331,587 331 ,587 489,3 76 

Total Expenditures 3,340,634 915,331 4,255,965 4,466,514 

REVENUES OVER (UNDER) EXPENDITURES (118,475) (165,929) (284,404) (179,396) 

FUND BALANCES, JULY 1 814,770 1,280,790 2,095,560 2,274,956 

FUND BALANCES, JUNE 30 $ 696,295 1,11 4,861 1,8 11,156 2,095,560 

See notes to financial statements _____________________________ __________________ _ 
Page 3 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES - BUDGET AND ACTUAL - ALL GOVERNMENT AL FUND TYPES 
FOR THE YEAR ENDED JUNE 30, 200:1 

General Fund Special Revenue Funds 

Over Over 

(Under) (Under) 

Budget Actual Budget Budget Actual Budget 
REVENUES 

Taxes $ 2,048,000 1,992,952 (55,048) 720,000 730,351 10,35 1 
Gross receipts ta'C.es 587,000 577,378 (9,622) 
Licenses 65,200 49,665 (15,535) 
Pennits 80,000 63,889 (16,111) 
Recreation center 175,000 174,084 (916) 
Court receipts 410,000 342,481 (67,519) 
Other 21,600 17,867 (3,733) 
Investment income 8,400 3,843 (4,557) 15,900 19,051 3,15 I 

Total Revenues 3,395,200 3,222,159 (173,041) 735,900 749,402 13,502 

EXPENDITURES 
Building 107,272 117,673 10,401 
Administration 952,211 955,338 3,127 
Police 1,611,819 1,527,085 (84,734) 41,066 34,365 (6,701) 
Street 372,379 359,623 (12,75 6) 224,601 238,365 13,764 
Recreation center 329,447 380,9 15 51 ,468 226,065 215,558 (I 0,507) 
Sewer lateral 120,900 95,456 (25,444) 
Capital outlay 378,142 331,587 (46,555) 

Total Expenditures 3,373,128 3,340,634 (32,494) 990,774 915,331 (75,443) 

REVENUES OVER (UNDER) 
EXPENDITURES $ 22,072 (118,475) (140,547) (254,874) (165,929) 88,945 

FUND BALANCES, JULY 1 814,770 1,280,790 

FUND BALANCES, JUNE 30 $ 696,295 1,114,861 

See notes to financial statements -------------------------------------------------
Page 4 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
_____________ ....:...:... ___ NOTES TO FINANCIAL STATEMENTS 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The significant accounting policies applied by the CITY OF BELLEFONTAINE NEIGHBORS, 
MISSOURI (the City) in the preparation of the accompanying combined general purpose financial 
statements are summarized below: 

1. Reporting Entity 

The general purpose financial statements of the City include the financial activities of the 
City and any component units. The criteria used in determining the scope of the report­
ing entity are based on the provisions of GASB Statement No. 14. The City is the pri­
mary government unit. Component units are those entities which are financially account­
able to the primary government, either because the City appoints a voting majority of the 
component unit's Board or because the component unit will provide a financial benefit or 
impose a financial burden on the City. The City does not have any component units. 

2. Fund Accounting 

The accounts of the City are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity. The operations of each fund are ac­
counted for with a separate set of self-balancing accounts that comprise its assets, liabili­
ties, fund equity, revenues and expenditures or expenses. Government resources are allo­
cated to and accounted for in individual funds based upon the purposes for which they are 
to be spent and the means by which spending activities are controlled. The various funds 
are grouped in the general purpose financial statements as follows: 

GOVERNMENTAL FUNDS 

General Fund -- The General Fund is the general operating fund of the City. It is used 
to account for all financial resources except those required to be accounted for in another 
fund. 

Special Revenue Funds -- Special Revenue Funds are used to account for the proceeds 
of specific revenue sources (other than expendable trusts or major capital projects) that 
are legally restricted to expenditures for specified purposes. The City's Special Revenue 
Fund consists of the Sewer Lateral Fund which is used to account for the resources and 
expenditures of the Lateral Sewer tax and the Capital Improvement Fund. 

FIDUCIARY FUNDS 

Trust and Agency Funds -- Trust and Agency Funds are used to account for assets held 
by the City in a trustee capacity or as an agent for individuals, private organizations, 
other governments and/or other funds. Agency Funds are custodial in nature (assets 
equal liabilities) and do not involve measurement of results of operations. 

Page 5 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
_________________ NOTES TO FINANCIAL STATEMENTS 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

2. Fund Accounting (Continued) 

ACCOUNT GROUPS 

General Fixed Assets -- The general fixed assets used in the City's operations are to be 
accounted for in the General Fixed Assets Account Group rather than in the governmen­
tal funds. 

General Long-Term Debt -- This is a self-balancing account group established to ac­
count for all unmatured long-term indebtedness of the City. 

3. Basis of Accounting 

Basis of accounting refers to when revenues and expenditures or expenses are recognized 
in the accounts and reported in the general purpose financial statements. Basis of ac­
counting relates to the timing of the measurements made, regardless of the measurement 
focus applied. 

All governmental funds are accounted for using the modified accrual basis of accounting. 
Under the modified accrual basis of accounting, revenues are recognized when they be­
come susceptible to accrual (i.e., both measurable and available). The term "available" is 
defined as collectible within the current period or soon enough thereafter to be used to 
pay liabilities of the current period. Receipts not considered available are recorded as de­
ferred revenues. Expenditures are recorded when the related fund liability is incurred, 
except for principal and interest on long-term obligations which are recognized when 
due. 

Property taxes, sales taxes, other local taxes and lease proceeds are considered suscepti­
ble to accrual. Property tax revenue is recognized to the extent it is collected within the 
current period or expected to be collected within 60 days following the end of the current 
period. Licenses, permits and inspections, fines and forfeitures and miscellaneous reve­
nues are recorded as revenues when received in cash because they are generally not 
measurable until actually received. Investment earnings are recorded as earned. 

4. Budgets and Budgetary Accounting 

The City follows these procedures in establishing the budgetary data reflected in the gen­
eral purpose financial statements: 

a. Prior to July 1, the City Administrator submits to the City Council a proposed oper­
ating budget for the fiscal year. The operating budget includes proposed expendi­
tures and the means of financing them. 

b. Public hearing meetings are held to obtain taxpayer comments. 
c. Prior to July 1, the budget is adopted by the City Council. 

Page 6 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
NOTES TO FINANCIAL STATEMENTS ------------------,-----

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

4. Budgets and Budgetary Accounting (Continued) 

d. Budgets are adopted on a basis generally consistent with U.S . generally accepted 
accounting principles except that budgetary basis expenditures include encum­
brances. Expenditures on a budget basis may not legally exceed budgeted appro­
priations at the department level. 

e. Current year budget includes supplemental appropriations. A motion from the City 
Council is required to transfer budgeted amounts between funds , or to transfer sub­
stantial budgeted amounts between departments within any fund or for any revi­
sions that would alter the total expenditures of any fund. 

f. Annual appropriated budgets are adopted for the General and Special Revenue 
Funds. 

5. Cash and Investments 

State statutes authorize the government to invest in obligations of the U.S. Treasury, fed­
eral agencies, commercial paper, corporate bonds and repurchase agreements. Invest­
ments are stated at fair value. Restricted cash includes amounts restricted for court 
bonds, drug fund deposits, LLEBG and police training. 

6. Prepaid Items 

Payments made to vendors for services that will benefit periods beyond the fiscal year­
end are recorded as prepaid items. Prepaid items are equally offset by a fund balance re­
serve which indicates that they do not constitute "available spendable resources" even 
though they are a component of net current assets. 

7. Fixed Assets 

General fixed assets acquired for general governmental purposes are recorded as expendi­
tures in the governmental funds. Assets are valued at original or estimated original cost. 
Contributed fixed assets are stated at estimated fair market value at the date of contribu­
tion. 

Fixed assets consisting of certain improvements other than buildings, including roads, 
bridges, curbs and gutters, streets, sidewalks and drainage systems, have not been capital­
ized. Such assets normally are immovable and of value only to the City. Therefore, the 
purpose of stewardship for capital expenditures is satisfied without recording these assets. 

No depreciation has been provided on general fixed assets. Assets acquired under 
lease/purchase agreements are recorded at the inception of the agreement. 

P~P-P: 7 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
NOTES TO FINANCIAL STATEMENTS ---------------------

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

8. Encumbrances 

Encumbrance accounting, under which purchase orders, contracts and other commitments 
for the expenditure of monies are recorded in order to reserve that portion of the applica­
ble appropriation, is employed as an extension of formal budgetary integration in the 
governmental fund types. Encumbrances outstanding at year-end are reported as reserva­
tions of fund balances, if any. 

9. Compensated Absences 

Under terms of the City's personnel policy, employees are granted vacations based on 
length of service. Vacations accrue on January 1 of each year. Upon termination, the 
employee is paid for unused vacation. Sick leave is accumulated based upon length of 
service and is available only to provide compensation during periods of illness. No por­
tion of sick leave is payable to the employee upon termination. Vested or accumulated 
vacation leave accrued at year-end is expected to be used by the employee during the fol­
lowing fiscal year, the accrual is reported as an expenditure and a fund liability of the 
governmental fund that will pay it. The remaining liability is reflected as an obligation of 
the General Long-Term Account Group. 

10. Property Taxes 

The City levies a tax on the assessed value of all real and personal property located 
within the City as of January 1 each year. Taxes are levied in September and are consid­
ered delinquent if not paid by December 31. St. Louis County collects the tax and remits 
collected amounts to the City. 

11. Total Columns on Combined Statements - Overview 

Total columns on the combined statements - overview are captioned "Memorandum 
Only" to indicate that they are presented only to facilitate financial analysis. Data in 
these columns do not present financial position, results of operations or cash flows in 
conformity with U.S. generally accepted accounting principles. Neither is such data 
comparable to a consolidation. 

12. Comparative Data 

Comparative data for the prior year have been presented in the accompanying general 
purpose financial statements in order to provide an understanding of changes in the City 's 
financial position and operations. However, complete comparative data (i.e., presentation 
of prior year totals by fund type in each of the statements) have not been presented since 
their inclusion would make the statements unduly complex and difficult to read. 

Page 8 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
NOTES TO FINANCIAL STATEMENTS ------------------,-----

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

13. Allowance for Doubtful Accounts 

Management believes amounts receivable to be full y collectible; accordingly, no allow­
ance for doubtful accounts is needed. 

14. Reclassifications 

Certain reclassifications have been made to the June 30, 2002 amounts in order to con­
form to the presentation of the June 30, 2003 general purpose financial statements. 

NOTE B - CASH AND INVESTMENTS 

1. Deposits 

The City 's bank deposits are required by state law to be secured by the deposit of certain 
securities specified at RSMo 30.270 with the City or trustee institution. The value of the 
securities must amount to the total of the City 's cash not insured by the Federal Deposit 
Insurance Corporation. As of June 30, 2003, the City 's bank deposits were fully secured. 

2. Investments 

The City's investments are categorized below to give an indication of the level of risk 
assumed by the entity at year-end as: (1) insured or registered with securities held by the 
City or its agent in the City's name; (2) uninsured and unregistered for which the securi­
ties are held by the financial institution ' s trust department or agent in the City's name; or 
(3) uninsured and unregistered for which the securities are held by the financial institu­
tion's trust department, the broker-dealer, but not in the City ' s name. 

June 30, 2003 
Categories Carrying 

1 2 ]_ Value 

Repurchase agreement $ 78,245 78,245 
U.S. Treasury note 200,358 200,358 

Total Investments $200,358 78,245 - 278.603 --

Pa2:e 9 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
NOTES TO FINANCIAL STATEMENTS ---------------------

NOTE C - FIXED ASSETS 

A summary of changes in general fixed assets is as follows: 

Land 
Buildings 

Balance 
June 30 

2002 

For The Year Ended June 30, 2003 

Additions Reductions 

Balance 
June 30 

2003 

Park property and equipment 
Furniture, equipment and vehicles 

$ 467,275 
3,043,049 

120,832 
1,602,364 85,927 

467,275 
3,043,049 

120,832 
1,688,291 

$5,233,520 85,927 5.319.447 

NOTED - PENSION PLAN 

1. Plan Description 

The City contributes to the Missouri Local Government Employees Retirement System 
(LAGERS), an agent multiple-employer public employee retirement system that acts as a 
common investment and administrative agent for local government entities in Missouri. 
LAGERS is a defined benefit pension plan which provides retirement, disability and 
death benefits to plan members and beneficiaries. LAGERS was created and is governed 
by state statute, Section RSMo 70.600 - 70.755. As such, it is the system's responsibility 
to administer the law in accordance with the expressed intent of the General Assembly. 
The plan is qualified under the Internal Revenue Code Section 401a and it is tax exempt. 

LAGERS issues a publicly available financial report that includes financial statements 
and required supplementary information. That report may be obtained by writing to 
LAGERS, P.O. Box 1665, Jefferson City, MO 65102 or by calling 1-800-447-4334. 

2. Funding Policy 

The City's full-time employees do not contribute to the pension plan. The City is re­
quired to contribute at an actuarially determined rate; the current rate is 6.9% (general) 
and 4.9% (police) of annual covered payroll. The contribution requirements of plan 
members are determined by the governing body of the City. The contribution provisions 
of the political subdivision are established by state statute. 

3. Annual Pension Cost 

For the plan year ended June 30, 2003 (the date of the most recent valuation), the City 's 
annual pension cost of $108,943 was equal to the required and actual contributions. The 
required contribution was determined as part of the February 28/29, 2000 and/or 2002 

Page 10 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
NOTES TO FINANCIAL STATEMENTS --------------- ----,-----

NOTED - PENSION PLAN (Continued) 

3. Annual Pension Cost (Continued) 

annual actuarial valuation using the entry age actuarial cost method. The actuarial as­
sumptions included (a) a rate of return on the investment of present and future assets of 
7.5% per year, compounded annually; (b) projected salary increases of 4% per year, 
compounded annually, attributable to inflation; (c) additional projected salary increases 
ranging from 0% to 4.2% per year, depending on age, attributable to seniority/merit; (d) 
pre-retirement mortality based on the 1983 Group Annuity Mortality table; and (e) post­
retirement mortality based on the 1971 Group Annuity Mortality table projected to 2000 
set back one year for men and seven years for women. The actuarial value of assets was 
determined using techniques that smooth the effects of short-term volatility in the market 
value of investments over a five-year period. The unfunded actuarial accrued liability is 
being amortized as a level percentage of projected payroll on an open basis. The amorti­
zation period at February 28, 2003 was 15 years. 

4. Trend Information 

Historical information about the City's participation in LAGERS is presented herewith as 
required supplementary information. This information is intended to help users assess 
the retirement plan's funding status on a going-concern basis, assess progress being made 
in accumulating assets to pay benefits when due and allow for comparisons with other 
public employee retirement systems. 

Three-year trend information follows: 

For The Plan Annual Percentage 
Years Ended Pension OfAPC Net Pension 

June 30 Cost (APC) Contributed Obligation 

2003 $108,943 100% 
2002 121,303 100 
2001 92,541 100 

Schedule of funding progress follows: 

For The 
Actuarial Entry Age 
Valuation Actuarial Actuarial Excess Assets 

Years Ended Value Accrued Over Accrued 
February 28 Of Assets Liability Liability 

2003 $5,988,553 $5 ,291,797 $ 696,756 
2002 6,309,706 5,182,301 1,127,405 
2001 5,889,382 4,066,564 1,822,818 

Pa~e 11 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
NOTES TO FINANCIAL STATEMENTS -----------------:-----

NOTE D - PENSION PLAN (Continued) 

4. Trend Information (Continued) 

For The 
Actuarial 
Valuation 

Years Ended 
February 28 

2003 
2002 
2001 

Funded 
Ratio 

113% 
122 
145 

Annual 
Covered 
Payroll 

$1,854,859 
1,837,105 
1,793,170 

Excess Assets As 
A Percentage Of 
Covered Payroll 

38% 
61 

102 

The above assets and actuarial accrued liability do not include the assets and present 
value of benefits associated with the Benefit Reserve Fund and the Casualty Reserve 
Fund. The actuarial assumptions were changed in conjunction with the February 28, 
2002 annual actuarial valuation. For a complete description of the actuarial assumptions 
used in the annual valuations, contact the LAGERS office in Jefferson City. 

NOTE E - RISK MANAGEMENT 

The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; 
errors and omissions; injuries to employees; and natural disasters. The City maintains commercial in­
surance coverage covering each of those risks of loss. Management believes such coverage is sufficient 
to preclude any significant uninsured losses to the City. Settled claims for these risks have not exceeded 
coverage in any of the past three years. 

NOTE F - INTERFUND ASSETS/LIABILITIES 

Individual interfund assets and liabilities are as follows: 

Due From/To Other Funds: 

Receivable Fund 

Lateral Sewer Fund 
General Fund 

Payable Fund 

General Fund 
Capital Improvement Fund 

NOTE G- GENERAL LONG-TERM DEBT 

June 30 
2003 

$27,067 
16,003 

$43.070 

The General Long-Term Debt Account Group increased $4,967 from $81 ,408 to $86,375 for the year 
ended June 30, 2003, due to an increase in compensated absences liability. 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
NOTES TO FINANCIAL STATEMENTS -----------------,-----

NOTE H - PRIOR PERIOD ADJUSTMENT 

The previously stated fund balance of the General Fund has been adjusted as follows: 

Fund balance, June 30, 2002, as previously reported 
Restatement for accrual of receivable 

Fund Balance, June 30, 2002, As Restated 

NOTE I - PENDING ACCOUNTING PRONOUNCEMENTS 

General 
Fund 

$703,352 
111,418 

$814.770 

Special Revenue 
Fund-Capital 
Improvement 

1,208,744 
30,761 

1,239,505 

In June 1999, the GASB issued Statement No. 34, Basic Financial Statements - and Management's Dis­
cussion and Analysis - for State and Local Governments. This Statement provides significant new ac­
counting and financial reporting requirements for governments. The City is required to adopt GASB 
Statement No. 34 for the fiscal year ended June 30, 2004. The City has not completed the varied analy­
ses required to estimate the financial statement impact of these new Statements. 
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CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
SUPPLEMENTAL INFORMATION­

GENERAL FUND - SCHEDULE OF REVENUES - BUDGET AND ACTUAL 
______________________ FOR THE YEAR ENDED JUNE 30, 2003 

REVENUES 
Taxes: 

Sales 
Real estate 
Motor vehicle 
Railroad 
Gasoline 
Cigarette 
Road and bridge 

Total Taxes 

Gross receipts taxes: 
Utilities 

Cable 
Total Gross Receipts Taxes 

Licenses: 
Merchants and manufacturers 

Liquor 

Occupational 
Dog tags 

Miscellaneous 
Total Licenses 

Permits: 
Building permits 

Occupancy permits 
Total Permits 

Recreation center: 
Recreational programs 
Meeting room rental 
Snack bar 

Special events 
Miscellaneous 

Total Recreation Center 

$ 

Budget 

1,380,000 
84,000 

142,000 
4,000 

310,000 
45,000 
83 ,000 

2,048,000 

515,000 
72,000 

587,000 

58,000 

2,200 
3,000 

2,000 
65,200 

68,000 
12,000 
80,000 

113,600 
10,000 

12,000 
15,000 
24,400 

175,000 

Actual 

1,328,597 
88,536 

135,594 

3,880 
309,848 

42,959 
83,538 

1,992,952 

506,519 

70,859 
577,378 

43,355 

2,243 
2,447 

552 

1,068 
49,665 

52,055 
11,834 
63,889 

120,443 
9,347 

13,054 

18,658 
12,582 

174,084 

Over (Under) 
Budget 

(51,403) 
4,536 

(6,406) 
(120) 
(152) 

(2,041) 
538 

(55,048) 

(8,481) 

(1,141) 
(9,622) 

(14,645) 
43 

(553) 
552 

(932) 

(15,535) 

(15 ,945) 
(166) 

(16,111) 

6,843 
(653) 

1,054 

3,658 

(11 ,818) 
(916) 

(Continued) 
Page 15 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
SUPPLEMENTAL INFORMATION­

GENERAL FUND - SCHEDULE OF REVENUES - BUDGET AND ACTUAL (Continued) 
_______________ _______ FOR THE YEAR ENDED JUNE 30, 2003 

Court receipts: 
Costs and fines 
Other 

Total Court Receipts 

Other: 
Intergovernmental/grants 
Miscellaneous 

Total Other 

Investment income 

Total Revenues $ 

Budget 

380,000 
30,000 

410,000 

21,600 
21 ,600 

8,400 

3,395,200 

Actual 

320,268 
22,213 

342,481 

11 ,101 
6,766 

17,867 

3,843 

3,222,159 

Over (Under) 
Budget 

(59,732) 
(7,787) 

(67,51 9) 

11 ,101 
(14,834) 

(3,733) 

(4,557) 

(173,041) 

Page 16 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
SUPPLEMENTAL INFORMATION­

GENERAL FUND-SCHEDULE OF EXPENDITURES- BUDGET AND ACTUAL 
_______________________ FOR THE YEAR ENDED JUNE 30, 2003 

EXPENDITURES 
Building: 

Personnel costs : 
Salaries 
Payroll tax 

Dues 
Supplies 
Bonds and insurance 
Miscellaneous 

Total Building 

Administration: 
Personnel costs: 

Salaries 
Payroll tax 

Employee insurance 
Pension contribution 
Unemployment insurance 

Utilities 
Postage 
Election costs 
Supplies 
Accounting 
Legal fees 

Bonds and insurance 
Miscellaneous 
Wellness program 
Commission 
Family festival 
Public notices 
Office equipment maintenance 
Advertising 

Professional development 

Total Administration 

$ 

Budget 

92,773 
7,05 1 

99,824 
300 
650 

6,308 
190 

107,272 

292,044 
22,265 

314,309 

229,000 

149,000 

93,600 

4,000 
3,000 

12,000 
4,300 

20,000 
71 ,202 
25,600 

3,000 
5,700 
5,000 

1,500 
2,000 

9,000 
952,211 

Actual 

98,849 
7,566 

106,415 
368 

2,848 
6,308 
1,734 

117,673 

281 ,041 
21 ,574 

302,615 

212,525 

138,243 

6,866 
99,348 

6,164 
3,377 

12,848 
4,300 

26,613 

71 ,252 
27,060 

1,331 
5,385 

4,084 
2,894 

2,097 

12,015 

16,321 
955 ,338 

Over (Under) 
Budget 

6,076 
515 

6,591 
68 

2,198 

1,544 
10,401 

(11 ,003) 

(691) 

(11 ,694) 
(16,475) 

(10,757) 

6,866 
5,748 

2,164 
377 

848 

6,6 13 
50 

1,460 
(1 ,669) 

(315) 
(916) 

1,394 
97 

12,015 

7,321 
3,127 

(Continued) 
Page 17 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
SUPPLEMENTAL INFORMATION­

GENERAL FUND - SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued) 
______________________ FOR THE YEAR ENDED JUNE 30, 2003 

Police: 
Personnel costs : 

Salaries 
Payroll tax 

Utilities 
Bonds and insurance 

Uniforms 
Office supplies 
Miscellaneous 
Police equipment 
Prisoner detention 
Equipment maintenance 
Dispatch 
Service contract 

Total Police 

Street: 
Personnel costs : 

Salaries 
Payroll tax 

Equipment maintenance 
Bonds and insurance 
Utilities 
Uniforms 
Miscellaneous 

Total Street 

Budget 

1,213,600 
93,162 

1,306,762 
3,000 

86,454 
19,940 

9,760 
18,860 

75,000 
12,625 
35,265 

44,153 

1,611 ,819 

286,785 
21,817 

308,602 
5,000 

38,577 

8,200 
12,000 

372,379 

Actual 

1,168,443 
88,963 

1,257,406 
3,443 

86,454 
16,884 
9,068 
8,355 
4,600 

48,971 
6,433 

35,447 

50,024 
1,527,085 

286,288 
21 ,506 

307,794 
862 

38,577 

838 
7,695 
3,857 

359,623 

Over (Under) 
Budget 

(45 ,157) 
(4,199) 

(49,356) 
443 

(3 ,056) 
(692) 

(10,505) 
4,600 

(26,029) 
(6,192) 

182 

5,871 
(84,734) 

(497) 
(311) 

(808) 

(4,138) 

838 
(505) 

(8,143) 

(12,756) 

(Continued) 
Page 18 



CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
SUPPLEMENTAL INFORMATION­

GENERAL FUND - SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued) 
_______________________ FOR THE YEAR ENDED JUNE 30, 2003 

Over (Under) 
Budget Actual Budget 

Recreation: 
Personnel costs : 

Salaries 178,613 223 ,819 45 ,206 

Payroll tax 13,587 16,763 3,176 
192,200 240,582 48,382 

Equipment maintenance 21,000 37,024 16,024 

Utilities 4,500 2,217 (2,283) 

Bonds and insurance 44,747 44,747 

Supplies 7,000 8,359 1,359 

Snack bar 11 ,000 7,233 (3,767) 

Special events 15,000 19,050 4,050 

Recreational programs 8,400 2,418 (5,982) 

Miscellaneous 25 ,600 19,285 (6,315) 

Total Recreation 329,447 380,915 51 ,468 

Total Expenditures $ 3,373,128 3,340,634 (32,494) 

Page 19 
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CITY OF BELLEFONTAINE NEIGHBORS, MISSOURI 
SUPPLEMENTAL INFORMATION -

COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS 
________________________ _______ JUNE30, 2003 

Capital Sewer 
Improvement Lateral Total 

ASSETS 
Cash $ 772,845 41 ,443 814,288 
Investments 200,358 200,358 
Receivables: 

Governmental agencies 87,250 776 88,026 
Interest 1,125 1,125 

Due from other funds 27,067 27,067 

Total Assets $ 1,061 ,578 69,286 1,130,864 

LIABILITIES AND EQUITY 

Liabilities 
Due to other funds $ 16,003 16,003 

Equity 
Fund balances - unreserved 1,045,575 69,286 1,114,861 

Total Liabilities And Equity $ 1,061 ,578 69,286 1,130,864 

Page 20 
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CITY OF BELLEFONTAINE NEIGHBORS, MISSOURJ, 
SUPPLEMENT AL INFORMATION -

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCES - BUDGET AND ACTUAL - SPECIAL REVENUE FUND~ 

FOR THE YEAR ENDED JUNE 30, 2003 

CaEital lmErovement Fund Sewer Lateral Fund Total 
Variance Variance Variance 
Favorable Favorable Favorable 

Budget Actual (Unfavorable) Budget Actual (Unfavorable) Budget Actual (Unfavorable) 

REVENUES 
Taxes $ 600,000 607,413 7,413 120,000 122,938 2,938 720,000 730,3 51 10,351 
Investment income 15,000 18,532 3,532 900 519 (381) 15,900 19,051 3,151 

Total Revenues 615,000 625,945 10,945 120,900 123,457 2,557 735,900 749,402 13,502 

EXPENDITURES 
Administration - capital outlay 5,000 9,802 (4,802) 5,000 9,802 (4,802) 
Police 41,066 34,365 6,701 41,066 34,365 6,701 
Police - capital outlay 54,832 54,744 88 54,832 54,744 88 
Street 224,601 238,365 (13,764) 224,601 238,365 (13,764) 
Street - capital outlay 242,150 242,881 (731) 242,150 242,881 (731) 
Recreation center 226,065 215,558 10,507 226,065 215,558 10,507 
Recreation center - capital outlay 76,160 24,160 52,000 76,160 24,160 52,000 
Sewer lateral 120,900 95,456 25,444 120,900 95,456 25,444 

Total Expenditures 869,874 819,875 49,999 120,900 95,456 25,444 990,774 915,331 75 ,443 

REVENUES OVER (UNDER) 
EXPENDITURES $ (254,874) (193,930) 60,944 28,001 28,001 {254,874) (165 ,929) 88,945 

FUND BALANCES, JULY I 1,239,505 41,285 1,280,790 

FUND BALANCES, JUNE 30 $ 1,045,575 69,286 1,114,861 
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