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Our audit was conducted for the purpose of formii  opinions on the financial statements that collec-
tively comprise the City’s basic financial statements. The other supplementary information, : listed in
the table of contents, is presented for purposes of additional analysis and is not a required part of the ba-
sic financial statements. This supplemental information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole.

We did not audit the data included in the introductory and statistical sections of this report and, there-
fore, express no opinion therein.
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City of Chestei ..cld, Missouri
Management’s Discussion and Analysis
December 31. ~ 104

As management of the City of Chesterfield, Missouri, we offer readers of the City of

Chesterfield’s financial statements this narrative overview and analysis of the financial activities

of the City of Chesterfield, Missouri for the fiscal year ended December 31, 2004. We encourage

readers to consider the information presented here in conjunction with additional information

that we have furnished in our letter 0}fz transmittal at the front of this report along with the City’s

gnarllcigll statements, including the footnotes that follow this Man :ment’s Discussion and
nalysis.

Financial Highlights

- On a government-wide basis the assets of the City of Chesterfield exceeded its liabilities
for the most recent fiscal year by $100,246,884. The City has a deficit in unrestricted net
assets totaling ($33,197,547) due to $44,835,903 in TIF Refunding and Improvement
Revenue Bonds outstanding at year-end for infrastructure assets not owned by the City.

« As of the close of the current fiscal year, the City of Chesterfield’s governmental funds
reported combined ending fund balances of $42.718,277, a decrease of $404,593 in
comgan'mn with the prior year. Ap&roximateéy 247% of this total amount or
$10,55€,. )4 is available for spending at the City’s discretion.

- At the end of the current fiscal year, unreserved fund balance for the General Fund was
$10,817,879 or 68.4% of total General Fund expenditures.

. The City of Chesterfield’s total long-term debt decreased by $5,802,” "5 or 6.2% during
the current fiscal year.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the City of Chesterfield,
Missouri’s basic financial statements. The City of Chesterfield, Missouri’s basic financial
statements comprise three components: 1) government-wide financial statements, 2) fund
financial statements, and 3) notes to the basic financial statements. This report also contains
required supplementary information and other supplementary information.

Government-wide Financial Statemen

The government-wide financial statements are designed to provide readers with a broad
overview of the City of Chesterfield, Missouri’s finances, in a manner similar to a private-sector
business. Note the government-wide financial statements exclude fiduciary fund activities.

The statement of net assets presents information on all of the City of Chesterfield’s assets and
liabilities, with the difference between the two reported as net assets. Over time, increases or
decreases in net assets may serve as a useful indicator of whether the financial position of the
City of Chesterfield, Missouri is improving or deteriorating.

The statement of activities presents information showing how the City’s net assets changed
during the most recent fiscal year. All changes in net assets are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.
Thus, revenues and expenses are reported in this statement for some items that will only result in
cash flows in future fiscal periods (e.g. uncollected taxes and accrued vacation leave).

The government-wide financial statements distinguish functions of the City of Chesterfield,
Missouri that are principally supported by taxes and intergovernmental revenues (governmenial
activiries) from other functions that are intended to recover all or a significant portion of their
costs through user fees and charges (business-type activities). The governmental activities of the
City of Cl%esterﬁeld, Missouri include general government, parks and recreation, judicial,

12
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City of Chesterfield, Missouri
Management’s Discussion and Analysis
December 31, 2004

Fiduciary Funds

Fiduciary funds are used to account for resources held for the benefit of parties outside the
Eovermnent. Fiduciary funds are not reflected in the government-wide financial statements
ecause the resources of those funds are nor available to support the City of Chesterfield,
Missouri’s own programs. The accounting used for fiduciary funds is much like that used for
proprietary funds. The statement of fiduciary net assets can be found on page 28 of this report.

Notes to the Basic Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes to the basic financial
statements can be found on pages 29 through 45 of this report.

Required Supplementary Information

In addition to the basic financial statements and accompanying notes, certain required
supplementary information can be found on pages 46 through 52 of this report.

Other Supplementary Information

The combining and individual fund statements, referred to earlier in connection with nonmajor
governmental funds, are presented immediately following the required supplementary
information. Combining and individual fund statements and schedules can be found on pages 53
through 65 of this report.

Government-wide Financial Analysic  "inancial Analys of the City as a Whole

This is the third year that the City has presented its financial statements under the new reporting
model required by the Governmental Accounting Standards Board Statement No. 34 (GASB 34),
Basic Financial Statements - and Management's Discussion and Analysis - for State and Local
Governments. Therefore, a comparative analysis of government-wide data is also included in
this report.

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial
position. In the case of the City of Chesterfield, Missouri, the net assets of $100,246,884
increased in 2004 by approximately 5.8% as compared to the previous year.

At the end of 2004, the City of Chesterfield, Missouri had positive balances in two of its
cat ories of net assets (invested in capital assets, net of related debt and restricted net assets),
however, its unrestricted net assets had a deficit balance of $33,197,547.

The largest ]i)ortion of the City of Chesterfield, Missouri’s net assets, $102,7" 1,442 in 2004 (up
approximately 2.2% from 2003), reflects its investment in capital assets (e.L%. land, infrastructure,
buildings, machinery and equipment) less any related debt used to acquire those assets that is still
outstanding. The City of C%esterﬁeld, Missouri uses these capital assets to 1provide services to
citizens. Consequently, these assets are not available for future spending. Although the City of
Chesterfield, Missour1’s investment in its capital assets is reported net of related debt, it should
be noted that the resources needed to repay this debt must be provided from other sources, since
the capital assets themselves cannot be used to liquidate these liabilities.
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City of Chesterfield, Missouri
Man: ‘:ment’s D ‘:ussion and Analysis
Decembper 31, ~ )04

Fiduciary Funds

The City maintains Agency Funds for monies received and held for the benefit of others for the
following purposes:

- Bond deposits held to ensure a defendant’s appearance in court.

- Proceeds received in connection with a joint program sponsored by the City and the local
explorer’s post.

 Collection and release of the monies for future road way improvements to ensure
completion of the projects.

- Collection and release of monies in connection with various permits issued for
construction projects.

At the end of ~104, cash and cash equivalents had decreased $91,992 (to $1,800,136) from year
2003 due to normal activity.

Capital Assets

The City has invested $150,627,748 in a broad range of capital assets, including park facilities,
roads, buildings, machinery and equipment, and automobiles and trucks. This amount represents
a net decrease for the current fiscal year (including additions and deductions) of $212,135. In
"104, the City added:

Capital A ===+, Net cf Menrecicti~m

_ _ 2003
Land $ 14,242,781 13,012,885
Right-of-way 73,303,530 73,137,680
Buildings and other improvements 19,975,976 71,500,057
Machinery and equipment 1,812,376 1,936,794
Automobiles and trucks 1,310,735 1,528,440

Infrastructure (including construction in progress) _30082,350 40,774 027
Total $ IS0 AT TAR 18N ®iUu xR

Additional information on the City’s capital assets can be found in Note 4 in the notes to the
basic financial statements.

Long-Term Debt

At the end of December 2004, the City bad outstanding long-term debt obligations for
governmental activities in the amount of $92,4 =~ 903 compared to $99,006,059 in 2003. Of this
amount, $29,840,000 is general obligation bonds and $44,835,903 is tax increment financing
notes payable and bonds. Capital lease obli%ations outstanding totaled $17,820,000. The 6.6%
decrease in the City’s long-term debt obligations due to the City’s Advanced Refunding
Certificates of Participation Series 2000 and reissued Certificate of Participation Series 2004,
As a result, the City was able to save money upfront. Additionally, the City issued an addition of
$2,720,298 to the Levee District Note Series 20C~ that was endorsed on February 7 and
September 3, 2004.

The City’s governmental activities debt is detailed below:

20






























CITY OF CHESTERFIELD, MISSOURI
Statement of Fiduciary Net Assets
Fiduciary Funds

December 31, 2004
Agency

ASSETS

Cash and cash equivalents ¢ i 1 onn 124
LIABILITIES

Accounts payable and accrued liabilities 235,935

Deposits held in Escrow . 1524 A0

Total liabilities _ St iav

NET ASSETS °

See accompanying notes to basic financial statements 28






City of Chesterfield, Missouri
Notes to Basic Financial Statements
December 31, 2004

Debt Service Fund, and Capital Project Fund are majo1r vernmental funds. All other governmental
funds are reported in one column labeled “Other Governmental Funds”. The total fund balances for
all governmental funds are reconciled to total net assets for governmental activities as shown on the
statement of net assets. The net change in fund balance for all governmental funds is reconciled to
the total change in net assets as shown on the statement of activities in the government-wide
financial statements.

The fund financial statements of the City are organized on the basis of funds, each of which is
considered a separate accounting entity with self-balancing accounts that comprise its assets,
liabilities, fund balances, revenues, and expenditures. Governmental resources are allocated to and
accounted for in individual funds based upon the purposes for which they are to be spent and the
means by which spending activities are controlled. The various funds are summarized by type in the
basic financial statements. The followi:  fund types are used by the City:

Governmental Fund Types

Governmental funds are those through which most governmental functions are financed. The
acquisition uses and balances of the City’s expendable financial resources and the related
liabilities are accounted for through governmental funds. The measurement focus is upon
determination of and changes in financial position rather than upon net income.

The following are the City’s governmental major funds:

General Fund - The General Fund is the general operating fund of the City used to account for
all financial resources except those required to be accounted for in another fund.

Chesterfield Valley Tax Increment Financing Fund - The Chesterfield Valley Tax
Increment Financing Fund is a Special Revenue Fund used to account for special revenues
received from the Chesterfield TIF District, which are required to be segregated into a special
allocation fund and designated for use in the TIF district only.

Capital Improvement es Tax Trust Fund - The Capital Improvement Sales Tax Trust
Fund is a Special Revenue Fund used to account for special revenues received from the capital
improvement sales tax that are specifically earmarked for capital improvements.

TIF Bond Fund - The TIF Bond Fund is a Special Revenue Fund used to account for the
special revenues received from the City’s Refundii and Improvement Bonds, which are
required to be segregated into a special allocation iuud and designated for use in the TIF
district only. These bonds refunded all prior outstanding TIF notes.

TIF Bond Debt Service Fund - The TIF Bond Debt Service Fund is a Debt Service Fund used
to account for the accumulation of resources for and the payment of general long-term debt

principal, interest, and related costs on the TIF Refunding and Improvement Revenue Bonds
Series 2002.

Capital Project Fund - The Capital Project Fund is used to account for financial resources
designated for the acquisition or construction of major capital facilities or improvements.

The other governmental funds of the City are considered nonmajor. They are Special Revenue
Funds that account for the proceeds of specific revenue sources that are 1  lly restricted to
expenditures for specific purposes; Debt Service Funds that account for the accumulation of
resources for and repayment of general obligation long-term debt principal, interest, and
related costs; and Capital Project Funds that account for financial resources to be used for
acquisition or construction of major capital facilities.

30 (Continued)
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City of Ch erfield, Missouri
Notes to Basic Financial Statements
December 31, 2004

GASB 33 groups nonexchange transactions into the following four classes based upon principal
characteristics: derived tax revenues, imposed nonexchange revenues, wvernment-mandated
nonexcha :transactions, and voluntary nonexchange transactions.

The City recognizes assets from derived tax revenue transactions (such as sales and utilities gross
receipt taxes) in the period when the underlying exchange transaction on which the tax is imposed
occurs or when the assets are received, whichever occurs first. Revenues are recognized, net of
estimated refunds and estimated uncollectible amounts, in the same period that the assets are
recognized, provided that the underlying exchange transaction has occurred. Resources received in
advance are reported as deferred revenues until the period of the exchange.

The City recognizes assets from imposed nonexchange revenue transactions in the period when an
enforceable legal claim to the assets arises or when the resources are received, whichever occurs
first. Revenues are recognized in the period when the resources are required to be used or the first
period that use is permitted. The City recognizes revenues from property taxes, net of estimated
refunds and estimated uncollectible amounts, in the period for which the taxes are levied. Imposed
nonexchange revenues also include permits and court fines and forfeitures.

Intergovernmental revenues, representing grants and assistance received from other governmental
units, are generally recognized as revenues in the period when all eligibility requirements, as
defined by GASB 33, have been met. Any resources received before eligibility requirements are met
are reported as deferred revenues.

Charges for services in the governmental funds, which are excha:  transactions and are, therefore,
not subject to the provisions of GASB 33, are rec: 1ized as sevenues when received in cash
because they are generally not measurable until actually received.

When both restricted and unrestricted resources are available for use, it is the City’s policy to use
restricted resources first, then unrestricted resources as they are needed.

Encumbrances

Within the governmental fund financial statements, no fund balances have been reserved for
outstanding encumbrances since appropriations lapse at year-end. Encumbrances are reappropriated
in the subsequent fiscal year’s budget to provide for the liquidation of the prior commitments.

Cash and Cash Equivalents

Cash and cash equivalents are comprised of the City’s cash deposits with banks, petty cash funds,
repurchase agreements, and money market mutual funds.

Investments
Investments are recorded at fair value. Fair value of investments is based on quoted market prices.
Capital Assets

Capital assets, which include buildings, other improvements, machinery and equipment,
automobiles and trucks, and infrastructure (¢  streets, side-walks, roads, bridges, and similar
items) are reported in the governmental acuvities column in the government-wide financial
statements, net of accumulated depreciation. Capital assets are defined by the City as assets with an
estimated useful life in excess of one year with an initial individual cost of $5,000 or more.
Infrastructure assets are defined as streets with a cost of at least $250,000, sidewalks with a cost of
at least $50,000, land improvements with a cost of at least $5,000, and all buildings, building
improvements, and land.

32 (Continued)
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City of Chesterfield, Mi uri
Notes to Basic Financial Statements
December 31. 104

(k) Deferred Revenue

The City has received inspection fees in advance from various developers. These fees are
recognized as revenue as the City performs the inspections of the developments. This deferred
revenue is recorded in the government-wide and fund financial statements. Also included in the fund
financial statements in deferred revenue are property tax revenues that are not collected within 60
days followi: the end of the current period and gross receipt taxes received from wireless
telecommunicauon companies under protest.

() Reserved Fund Balances

Within the governmental fund financial statements, reserved fund balance represents the portion of
fund balance that is not available for subsequent year appropriation or is legally segregated for a
specific future use. Reserved fund balances at December 31, 2004 are comprised of prepaid assets.

(m) Long-term Liabilities

In the government-wide financial statements, long-term debt and other long-term obligations are
reported as liabilities in the statement of net assets.

(n) Amortization

In government-wide financial statements, bond premium and discounts are recorded as an increase
or a reduction of the debt obligation and bond issuance costs are recorded as a deferred charge. Such
amounts are amortized using the interest method or bonds outstanding method over the term of the
related bonds.

In the fund financial statements, governmental fund types recognize bond premiums and discounts,
as well as bond issuance costs, during the current period. The face amount of debt issued is reported
as other financing sources. Premiums received on debt issuances are reported as other financing
sources while discounts on debt issuances are reported as other financing uses. Issuance costs,
whether or not withheld from the actual debt proceeds received, are reported as debt service
expenditures.

(0) Use of Estimates

The preparation of basic financial statements in conformity with U.S. generally accepted accounting
principles requires the City to make estimates and assumptions that affect the reported amounts of
assets and liabilities at fiscal year-end and revenues and expenditures during the reporting period.
Actual results could differ from those estimates.

Cash and Investments

State statutes authorize Missouri local governments to invest in obligations of the United States Treasury
and United States government agencies, obligations of the State of Missouri, time certificates of deposit,
and repurchase agreements. Deposits in financial institutions must be collateralized by securities ple d
to the City by these same institutions.

At year-end, the carrying amount of the City's deposits was $84,563 and the bank balance was $346,821.
Of the bank balance, $100,000 was insured by the Federal Depository Insurance Corporation (FDIC) and
$246,821 was collateralized with securities held by the Federal Reserve in a joint custody account of the
City and the pledging financial institution.
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City of Chesterfield, Missouri
Notes to Basic Financial Statements
December 31, 2004

(9) Deferred Compensation Plan

The City offers its employees a deferred compensation plan created in accordance with Internal Revenue
Code Section 457. The plan, available to all City employees, permits them to defer a portion of their
salary until future years. The deferred compensation is not available to employees until termination,
retirement, death, or unforeseeable emergency. In accordance with the nrovisions of GASB 32,
Accounting and Financial Reporting for Internal Revenue Code Section 4., Deferred Compensation
Plans, the assets and liabilities of the deferred compensation plan are not included in the accompanying
basic financial statements.

(10) Retirement Plan

In 1989, the City established a money purchase retirement plan (a defined contribution plan) funded
through Manufacturers Life Insurance Company. All employees are eligible to participate in the plan
after they have completed one year of service and attained the age of 18. Per City ordinance, the City
contributes an amount equal to 8% of compensation of eligible participants. No contribution is required
from employees. All employees vest 20% after three years of service and an additional 20% per year
thereafter, making the employees fully vested after seven years of credited service. The City's
contribution for 2004 was $590,234 or 8% of covered payroll less any forfeitures from terminated
nonvested employees.

Total covered payroll for the year was $7,951,078 or 88% of the total City payroll of $9,047,651.
(11) Interfund Balances

Individual fund interfund receivable and payable balances as of December 31, 2004 are as follows:

Ea . ) l, f R | ““""le L I |

General Fund Capital Improvement Sales Tax
Trust Fund $ 2,563,993
General Fund Chesterfield Valley Tax Increment
Financing Fund 357,661
General Fund Nonmajor Governmental Funds 8,710
Capital Improvement Sales Tax Chesterfield Valley Tax Increment
Trust Fund Financing Fund 300,000
TIF Bond Fund General Fund 89
Nonmajor Governmental Funds General Fund 4,144

$

2 ’)‘1/1,597

All of these interfund balances are due to either timing differences or to the elimination of negative cash
balances within the various funds. All interfund balances are expected to be repaid during the fiscal year
ending December 31, 2004.

(12) Obligations Under Operating L e Agreemen
The City leases equipment under certain operating lease agreements with terms in excess of one year.

Annual aggregate lease payments remaining under the terms of the operating lease agreements as of
December 31, 2004 are as follows:

38 (Continued)






City of Chesterfield, Missouri
Notes to Basic Financial Statements

December 31, 2004
General Ob™ ** n BerA- .
_ Principal Jmerese .
2005 §$ 1,590,000 1,402,263 2,992,263
2006 1,660,000 1,329,700 2,989,700
2007 1,735,000 1,252,611 2,987,611
2008 1,815,000 1,171,420 2,986,420
2009 1,905 000 1,085,861 2,990,861
2010-2014 11,0 000 3,90 283 14,937,283
2015-2019 S raranann 1,212,184 11,342,184
3 11,386, 7" 41926,322

Certificates of Participation

In August 2004, the City issued $15,820,000 in Certificates of Participation (Series 2004)
which represent proportionate interests in base rentals to be paid by the City pursuant to an
annually renewable lease/purchase agreement between the City and UMB Bank, N.A.,
Company of Missouri (trustee/lessor). The base rentals constitute rent for the City Hall facility
pursuant to the lease. The City deposited the net proceeds of the Series 2004 Certificates of
Participation plus $1,763,690 from the reserve fund with the escrow agent (UMB Bank N.A.,
Kansas City, Missouri) to provide for refunding $16,954,000 outstanding principal amount of
Certificates of Participation Series ~ )00, which were issued to provide funds to finance the
City’s acquisition and construction ot City Hall. As a result, the Series 2000 Certificates are
considered defeased and the liability for them has been removed from the basic financial
statements. The Certificates of Participation bear interest from 3% to 5% and are repaid by
General Fund operating revenue.

The refunding of the Certificate of Participation (2000) resulted in an economic gain of
$118,457 and an increase of $1,037,832 in future debt service.

In November 2002, the City issued $2,325,000 in Certificates of Participation (Series 20",
which the City and the trustee, BNY Trust Company of Missouri, have entered into a base
lease, pursuant to which the City, as lessor, has leased to the Trustee, as lessee, the real estate
on which the City’s maintenance facility is located, together with all improvements now or to
be situated thereon for rent. The Series 2002 Certificates of Participation have been delivered
and sold for the purpose of providing funds, together with other funds of the City, to pay the
costs of: (1) refunding $2,235,000 outstanding principal amount of Certificates of Participation
Series 1995, which were issued to provide funds to acquire and construct a new maintenance
facility for the City; (2) fundi:  a debt service reserve fund for the Certificates; and (3) paying
the costs of deliverii the Cenificates. The Certificates of Participation bear interest from
2.0% to 4.2% and are repaid through a transfer of General Fund operating revenues to a Debt
Service Fund.

The annual principal and interest requirements to maturity of the Certificates of Participation
as of December 31 ~104 are as follows:
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City of Chesterfield, Missouri
ytes to Basic Fii  1cial Statements
December 31, 2004

The bank repurchase agreement is uninsured and unregistered for which the pledged securities are
held as collateral by the counterparty’s trust department or agent in the CCDC name.

Conduit Debt Obligations

Various forms of tax-exempt and taxable indebtedness issued by CCDC have been loaned to
qualified borrowers who are required to make payments to the trustees sufficient to meet principal
and interest requirements of the related obligation. The aggregate principal amount of outstanding
bonds at June 30, 2004 was $45,466,964.

Operating Lease Commitment

The CCDC leases office space under an operating lease expiring :ptember 30, 2005. The required
payments under this lease are as follows:

For the years ended June 30:
2005 § 35,133
2006 Q 20N

$ Gpar e

Office lease rent expense for the year ended June 30, 2004 were $34,970.

In addition to the above base rent, the CCDC must pay a proportionate share of the taxes on the
property in excess of the commencement calendar year and operating expenses in excess of the
fiscal year ending May 31, 2001.

Deferred Compensation Plan

CCDC established a deferred compensation plan on March 27, 1996 under Internal Revenue Code
Section 457. Contributions to the plan are made through employee-elected salary deferrals and
employer contributions of 8% (5% prior to July 1, 2002) of eligible wages. The CCDC contributed
$8,425 for the year ended June 30, 2004. Plan assets are held in trust for the exclusive benefit of
participants and their beneficiaries.

Capital Assets

CCDC’s property and equipment are carried at cost, less accumulated depreciation. Capital assets
purchased with an original value of $500 or more are capitalized. Depreciation is computed using
principally accelerated methods for equipment and the straight line method for leasehold
improvements, using asset lives as follows:

7. ,._§
Computer equipment 5
Furniture and fixtures 5-7
Leasehold improvements 39

Depreciation charged to operations for the year ended June 30, 2004 amounted to $1,816.
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CITY OF CHESTERFIELD, MISSOURI
Notes to Schedules of Revenu  Expenditures, and Changes in Fund Balances
Budget to Actual
For the Year Ended December 31, 2004

Sales Tax Trust Special Revenue Fund, all Debt Service Funds, and the Capital Project Fund
is defined as the budgeted appropriation amount at the department level.

Supplemental appropriations can be made with the majority vote of the City Council. In
February, the City Council approved a transfer of $200,000 from Municipal Parks Grant
Commission (MPGC), was used in constructing a splash playground area adjacent to the
existing pool. In April, the City Council approved a transfer of $50,000 from General Fund
fund reserves which purchased and installed lighting for the field # 7 at Chesterfield Athletic
Complex. This amount will be fully reimbursed by Chesterfield Baseball/Softball
Association (CBSA) over a five year period. In addition, the City Council approved a
transfer of $9,000 from Wetlands Mitigation fund reserves, $11,000 from Park Contribution
and $57,000 from General Fund fund reserves. The total of $20,000 was used for expansion
of team dugouts at Chesterfield Athletic Complex, and $57,000 was used to pay for the cost
of consulting services for analysis of retirement benefit plan. Due to buc’ t controlling, all
other budget items remained the same as original budget.

City of Chesterfield, Missouri’s budget preparation is based upon the basis of U.S. generally
accepted accounting principles (GAAP). The only exception is compensated absences that
are expected to be liquidated with expendable available financial resources which are accrued
as earned by employees (GAAP), as opposed to being expended when paid (budget). In
addition, gains or losses on investments, depreciation, and amortization are not considered
budgetary accounts and are excluded from the budgeting system.
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Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of specific revenue sources
(other than expendable trusts or major capital projects) that are legally restricted to expendi-
tures for specified purposes. The following Special Revenue Funds are maintained by the

City:

Polic- "-rfeiture - This fund is used to account for special revenues received which are spe-
cifically earmarked for future expenditures in the area of public safety.

“~wer Lateral - This fund is used to account for special revenues received which are specifi-
cally earmarked for expenditures for repairs to residential sanitary sewer laterals.

Debt Service Funds

Debt Service Funds are used to account for the accumulation of resources for, and the pay-
ment of, certain general long-term debt principal, interest, and related costs. The following
Debt Service Funds are maintained by the City:

Parks 1998 - This fund is used to account for the accumulation of resources and payment of
general obligation principal and interest on the parks General Obligation Bond issue, Series
1998 which advance refunded the General Obligation Bond issue, Series 1995.

Public Works ™--*"y 199¢ ~~d 2002 - This fund is used to account for the accumulation of
resources and payment of principal and interest on the Public Works Facility Certificates of
Participation, Series 1995 and 2002.

R & S 1997 -~ 1999 - This fund is used to account for the accumulation of resources and
payment of principal and interest on the road and sidewalk General Obligation Bond issues,
Series 1997 and Series 1999.

City Hall - This fund is used to account for the accumulation of resources and payment of
principal and interest on Government Center Certificates of Participation issued in fiscal year
2000.

Capital Project Funds
Capital Project Funds are used to account for financial resources to be used for acquisition or
construction of major capital facilities. The following Capital Project Fund is maintained by

the City:

Cit~ ""all 7-+~*=ction - This fund is used to account for the financial resources designated
for the acquisition of land and construction of the City’s new government center.
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Table 2
CITY OF CHESTERFIELD, MISSOURI
Government-wide Revenues by Source

Fiscal Year 2004
:_e_:_ 00" mnn 2(\(\/{

Program Revenues: T

Charges for services $ 2,391,047 2,170,814 2,382,363

Operating grants and contributions (1) 3,522,123 4,901,639 4,005,610

Capital grants and contributions (2) 984,191 1,396,652 365,850
General Revenues:

Taxes (1) 25,172,443 25,680,498 28,490,375

Unrestricted interest earnings 1,022,026 486,186 524,489

Sale of capital assets (3) 177,094 - -

Miscellaneous (2) np,708 20080 281 048

€22 540 777 24 025 ANQ 24 N<H 755

Total Revenues

Source: Basic financial statements.
(1) In 2002, reclassification of motor vehicle fuel and sales taxes and road and bridge taxes from

from general revenues to program revenues.
(2) In 2002, reclassification of contributed capital assets in the amount of $956,072 from

general revenue to program revenues.
(3) In 2003, reclassification of loss in sale of capital assets from sale of capital assets to general

government expense.
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Table 12
CITY OF CHESTERFIELD, MISSOURI

Legal Debt Margin
December 31, 2004
Assessed value of the City of Chesterfield for 2004 _© 1377,927,540
Limit of bonded indebtedness at 10% of assessed value $ 137,792,754
Total bonded debt 29,840,000
Less amount available in Debt Service Fund for bonded debt (1,373,636)
Bonded debt applicable to debt limit 28 1<K 244
Legal debt margin € 1001294200

Note: Bonded indebtedness is limited by Sections 95.115 and 95.120 of the Missouri Revised Statutes
(1986) to 10% of the assessed value of taxable tangible property.
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Table 14
CITY OF CHESTERFIELD, MISSOURI
Ratio of Net General Bonded Debt to Assessed Value
and Net Bonded Debt Per Capita
Last Ten Fiscal Years (1)

Ratio
Amount of Net
Available Bonded Net
in Debt Net Debt to Bonded
Fiscal Assessed Bonded Service Bonded Assessed Debt Per
Year Popul:.t:-.. ‘7.—.]..;.’ Tkt ] | NSRS | r\eb. MNemibn
1995 (2) 42,325 $811,446,433 $11,000,000 $ 998,144 $10,001,858 12 % §$ 236
1996 42.325 853,477,245 10,735,000 1,134,895 9,600,105 1.1 227
1997 (3) 42.325 923,964,304 24,680,000 1,490,337 23,189,663 2.5 548
1998 (4) 42.325 957,731,212 23,125,000 1,071,663 22,053,337 2.3 521
1999 (5) 42.325 1,047,070,392 36,405,000 1,472,911 34,932,089 33 825
2000 42,325 1,137,971,730 35,470,000 1,766,376 33,703,624 3.0 796
2001 (6) 46,802 1,275,903,642 34,175,000 1,680,422 32,494,578 2.6 694
2002 46,802 1,308,820,798 32,805,000 1,570,180 31,234,820 2.4 667
2003 46,802 1,359,291,971 31,365,000 1,415,993 29,949,007 2.2 640
2004 46,802 1,377,927,540 29,840,000 1,373,636 28,466,364 2.1 608

Notes: (1) 1995 was the first year that the City had general bonded indebtedness.
(2) Population data is estimated using the 1992 U.S. Census Bureau data for the area.
(3) The City issued $14,230,000 in additional general bonded indebtedness in 1997.
(4) The City did an advance refunding of the general obligation debt for parks in 1998.
(5) The City issued $15,125,000 in additional general bonded indebtedness in 1999.

(6) The City's population, reported by the Bureau of the Census in 2001, was 46,802.
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Type of Coverage/

l_....._a>«,\ [ PN P,

General liability
Police liability
Automobile liability/
St. Louis Area Insurance
Trust (SLAIT)

Property/
Chubb Insurance Group

DIC-Exess earthquake liability
Great American Insurance

Public Officials/
Illinois Union Insurance

Workers' Compensation/St. Louis
Insurance Trust (SLAIT)

Public Employees/Blanket Bond
St. Paul Fire & Marine Ins.

Flood Insurance
Public Works (Building &
Contents)/Travelers

Flood Insurance - Travelers
Concession stand # 1 (bldg/cts)
Concession stand # 2 (bldg/cts)
Maintenance Bldg. (bldg/cts)
17925 N. Outer 40

Fiduciary Bond/Travelers
Underground storage
Tanks/MO UST

Jeremy Craig Bond
Capitol Indemnity

Michael Lambert Notary/
Western Surety

Judith A. Naggiar Notary/
Reliance

Martha L. Demay Notary/
Western Surety

Kathryn M. Lone Notary/
Reliance

Kathy Jackson Notary/
Western Surety

Source: City’s insurance policies.

CITY OF CHESTERFIELD, MISSOURI
Schedule of Insurance in Force

December 31, 2004

Policy

Dol

GL 0021-03
PL0021-03
AL 0021-03

7/1/04-
7/1/05

200104  7/1/04-

7/1/05
IMP 1623605  7/1/04-
7/1/05
EONNG00572974  7/1/04-
7/1/05

2002-04  7/1/04-

7/1/05
406GC9727  9/9/04-
9/9/05

6002791736  01/05/04-

01/05/05

6004232408
6004232416
6004232390

05/30/04-05
05/30/04-05
05/30/04-05

051 FF 103003485  11/3/04-

11/3/05
0009914  2/24/04-
2/24/05
PO00908457  4/21/04-
4/21/05
1444575TN  9/5/02-
9/4/06
U6252393  01/04/04-
01/4/07
N54229080 05/12/01-
05/11/05
U6252599-04  02/28/00-
02/28/04
14518247NO0O  09/09/03-
09/08/07
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3 500
2,500
500

Prop 1,000
Auto 2,500

25,000

N/A

2,500

500 /500

500/500
500/500
500/500

10,000

Liability

T lenidan

$ 2,000,000

17,108,970
2,729,063
12,108,970

1,000,000/
1,000,000

Statutory

100,000

500,000/500,000

250,000/34,000
250,000/34,000
250,000/34,000

1,000,000

1,000,000

100,000

10,000

10,000

10,000

10,000

10,000

Table 18

Annual
| ) JUUIPUIE S,

$ 104,886

105,148
8,280

35,032

188,212

1,321

3,326

2,150
2,150
2,150

1,980
200
332

50
50
50
50
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Table 20
CITY OF CHESTERFIELD, MISSOURI

Miscellaneous Statistical Data

Date of incorporation as a third class city

Form of government

December 31, 2004

June 1, 1988

Mayor/Council/City Administrator

Area 32 square miles
Miles of streets (City maintained) 150
Miles of sidewalks (City maintained) 100
Number of street lights (City provided) (1) 10
Police protection:
Number of full-time employees 99
Commissioned officers 81
Other full-time employees 10
Permanent part-time 1
Total employees, full-time 191
Fire protection:
The City's coverage is provided by two districts:
Metro West Protection District
Monarch Fire Protection District
The City is served by the Parkway and Rockwood School Districts.
The City's electric is supplied by AmerenUE; natural gas is suppled by Laclede Gas; water is supplied
by American Water Company; sewer service is provided by Metropolitan St. Louis Sewer
District. All four of these companies are publicly held utilities.
The library serving the City of Chesterfield is the Daniel Boone, the Thornhill, and Samuel Sachs branches of the St. Louis
County Library System.
Population (2): 1988 34,486
1990 37,990
1991 42,325
2000 46,802
Number of households (2) 1988  Single family 9,105
Multi-family 3,049
1990  Single family 10,541
Multi-family 3,246
2000  Single family 13,960
Multi-family 4,836
Per capita income:
Median family income 1986 $ 61,800
2000 102,987
Per capita family income 1979 $ 12,686
1987 21,912
2000 43,288
Number of registered voters 2004 34,340
(Continued)
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