University of Missouri, St. Louis

IRL @ UMSL

UMSLCAB - UMSLs Political Science Millennial

Era Saint Louis Local Curated Area Budgets Political Science Department

1-1-2007

Audited Financial Statements, 2006

Town of Augusta

Follow this and additional works at: https://irl.umsl.edu/cab

Recommended Citation

Town of Augusta, "Audited Financial Statements, 2006" (2007). UMSLCAB - UMSL's Political Science
Millennial Era Saint Louis Local Curated Area Budgets. 849.

https://irl.umsl.edu/cab/849

This Book is brought to you for free and open access by the Political Science Department at IRL @ UMSL. It has
been accepted for inclusion in UMSLCAB - UMSLs Political Science Millennial Era Saint Louis Local Curated Area
Budgets by an authorized administrator of IRL @ UMSL. For more information, please contact marvinh@umsl.edu.


https://irl.umsl.edu/
https://irl.umsl.edu/cab
https://irl.umsl.edu/cab
https://irl.umsl.edu/polisci
https://irl.umsl.edu/cab?utm_source=irl.umsl.edu%2Fcab%2F849&utm_medium=PDF&utm_campaign=PDFCoverPages
https://irl.umsl.edu/cab/849?utm_source=irl.umsl.edu%2Fcab%2F849&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:marvinh@umsl.edu










JWN OF AUGl [A, M pj
I.....NAL CONTROL A.._ A
COMMENTS A _ JOMML_ _ "

The Town Board and Administrative Staff are to be commended for their
improvement of the areas discussed and implementation of the
recommendations made last year.

The areas 1in which corrective actior were taken or substantial
improvement was made include the following:

1. The court submitted its accounting report to the Town Board
monthly for review.

We ask the Town Board and Administrative Staff to address the following
recommendations for improvement or change. We will be glad to further
explain the recommer itions.

1. During our audit field work conducted in December, 2006, the
minutes of the Town Board meetings for July and August, 2006 had

not yet been finalized. Since the minutes are an important
documentation of the Board’s actions, they should be kept more
current.

2. The memo column of tl General Ledger entries could be used to
enter the names of revenue >urces and descriptions of
expenditures. This would improve the ability to provide

explanations of what makes up the General Ledger account balances.

3. Expenditures should be budgeted 1in the same categories as the
General Ledger account numbers.

4. In our test of check disbursements, there was only one signature
on four checks and no Board approval noted on six paid invoices.
The Town could use an ink stamp with boxes for proper approval
procedures to help adhere to accounting controls.

5. The Court Clerk should 1list the names of payers on the bank
deposit slips and submit them along with the bank statements to
the Town Board monthly for review. The Court Clerk presently
submits the accounting report.

6. The Town should set up a listing of all of its equipment and check
that they are being properly safeguarded by agreeing the listing
to an annual physic:  inventory.
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